a8 Trustee,

property.

& East one-] £ Tract No. 18, Bloc FIRST. ADDITION TO! ALTAMONT- ACRES:" "
ccording to’'the ‘official.p sreof “the County;Clerk:
£ Klagdth| Colnty; 10regor : < i

ATg e

',torgh'tllle},;, ith all and sing . ¢ : £ “‘heredi‘jt n ! ! a&l_"appur}ehance'a;nnd;all» olﬂér,«r}éhts thereunto belongi;tg or’ in anywise
“‘now..or hereafter appertaining, and the rents, issues and ‘profits thereot ‘and all: fixtures now or. hereafter attached to or used in connec-. .
- ‘tion with said -real estate, = R e e e R S T BT S e g L

y {=:eFOR THE ,PURPOSE;. OF SECURING, El EQRMAI!IQE ol,‘evqch‘.agreqmqqtrqf grantor_herein contained and.payment of the
sumvot SEVENTEEN, THOUSAND..ONE: HUNDRED.. SEVENTY..AND-NO/100mmmmr= ' t ’

($1 .,17,0,:00) - s emeste -..:Dollars;:with’interest  thereon.according to the terms ol a:promissory. _
“riote of, even.date_herewith, ‘payable. to; beneticiary, or, order, and made by, drantor,. the, final payment of principal and .interest hereof, if
riot ‘sooner spaid; -toibe:dueand:payable:. PEL . LOLMS.; of :note. 9ty T4 2 . M R
S0 The date of maturity of the debt secured by this instrument is the date,stated above,; on which the linal installment of said note. :
. becomes due-and payable. In the event.the within described property, or. any part thereof, or anyinterest therein is sold, agreed to be .
. sold,’ conveyed, ‘assigned “or -alienated : by the grantor ‘without first’ having obtained :the wriften consent or approval of the beneficiary,
_then, at the beneficiary's option, all ‘obligations secured by this instrument,: irrespective’ of - the “maturity “dates expressed. therein, or.™
‘herein, shall become immediately due and payablel # = 43 g > e sl o R R .

*.'To protect " the ‘security of this trust deed, drantor‘agrees
.1, To,protect,” preserve and’qnintnin said “property . in good di
. e buildi

¢ any. or .creating any - restriction thereon; (¢) join in any-
notita:r "o or. impr " thereon; ... subordination or " other -agreement aflecting this deed or the: lien or: charfe

-hot.to-commtit of-permit-any.waste of said .propert i} i i thereot; (d) reconvey, without warranty, all or_any, part _of the property. The
" 2.-To :complete .or “restore . promptly - and .in ~good :and .workmanlike "grantee”in any : reconveyance may_be described as the ““person or.persons ...
gt g o iwhich may.be constructed, damaged ior legally.ientitled ithereto,” and . the recitals therein ol any matters or facts shall .

11 costs incurred. therelor.. " P e: conclusive’ proof-of ‘the: truthfulness thereof. Trustee's lees lor any: e,
% To,comply with-all laws, ordi regulations,” cov {s, condi.,. ;- services meph_onuj[n‘rp;thrs paragraph shall be not fess than $5. < e
ns-and -restrictions, allecling,said‘p!qp'erty “jf‘the: beneliciary~s0’ requests;’ * : 10.% Yany :default by. grantor hereunder, beneficiary may at any
join .in tind such - lin 4 'stat ts. pi :to -the . Unilorm Commer-- me . without otice, ‘either in person, by agent or by a receiver to’be ap-- .
- gial ‘Code 'as’ the: beneliciary may.requirciand to pay for liling same in .the -pointed : by "a‘ court, and : without regard to the. adequacy ol any security for "
proper“public atfice’ or sollices, as well as-the cost. of all “lion searches made " the indebtedness Kereby secured, cnter upon and take possession ol said prop-"
by, liling-ollicérs .br *searching 'ajencies ‘as. may . be “deemned - desirable by ' the .. erty or:.any part thereof, in. ita own name sue or otherwise collect the rents,
benéliciary. s i+ [ P T L S s Sy issucs and profits; including those’ past due’ and unpaid, and apply the same,
w450y and : “on" the  buildi) less_costs and . expenses ol operation and. collection, including reasonable attor-
*.now-oF" herealter;,eracted on-the said premises;against loss: or;damage by~fire ney's: lees” uponany indebtedness secured hereby, and in such order as bene-
and ‘such’ other hazards as the beneliciary may_lrom time:to time require, in ., ficiary: may determine. : S : K
an amount not less than.$... L fyul)s va:li’il .., Writfen:in Y11 The entering upon and . taking - possession . o - said property, the
“companies 'acceptable to*the beneliciary, -Wi foss -payable' to the’ latter;  all." " collection ol ‘such.rents, issues and prolits, o the proceeds of fire and other
i e'policies’ jon’or-awards for any taking or damage of the

any”, r-imp;
d. thérgon, and pay-when due a

5.

‘ destroye

O g

policies’ of ‘insurance’ shall' be ‘delivered to'the ‘beneliciary as‘soon asiinsured, or.
il ‘the grantor shall lail .or any reason to procure any such insurance and_ roperty, and the application or release thereol as.aforesaid, shall not cure or

deliver. said policies to.the-beneliciary; at least lilteen days prior lo the expira waive'any. delault -or_notice of ‘delault hereunder or invalidate any act done
tion ‘of any policy “of insurance now or- herealter placed -on:said -buildings, ursuant ¢o such notice.’ . . B!

.. the  beneliciary ;may _procure the :same. at, grantor's’ expense, The | amoun!
collected 'under any -fire or-other insurance. policy may. be -applied by - berieli:
ciary upon any indebtedness secured hereby and in such: order as beneliciary
may .determine, or at _option of beneliciary. the entire amount so collected, or
any partithereol, may. be released: to: drantor. Such application or release ‘shall
not .cure -or, waive any. detault or. notice: ot 'default hereunder or invalidate any.

act done pursuant to such notice, advertisement~and :sale;: or_may.direct the trustee to pursue any other right or

taves ‘;5’;’3;%:(:‘?:’:I;do{’}:::";c”::régc"I‘l;zmmz‘;"!l::"i:;‘}:d";‘:"M"!:'ie:;’ uf";yn ":’li _remedy, ¢ither.at law or. in equity, which the beneliciary may have. In the event

against :aaid : property s belore; any. . part of :such ;taxes, assessments:and .other -+the beneliciacy. Ielec““ld lur;close b’: a%v"ﬁ“"éi&t pf;nd ‘,:1;,',,”:,::‘:: gl;'ci;er’y"’u(;:
B 3 2 cany. nofs 3 s, A : i 2 : wi .
charges. become, past due ‘or delinquent ‘and. promptly 'deliver, receipts therelor, «:?13 ‘ﬁ's":fec:?:n-if:x:m':h:"ui?'éﬁcr?beé :::?’proputsy to satisly.the 251.'4;:50,-.
to_ b’ﬂ?’,‘“i"Y?;?h’f‘i’d4.""‘-'1"‘.’""“',"‘.""07"""“ payment of any taxes; assess=* ioorod hereby, whereupon the trustee shall lix the time and place of sale, give
Lnen:{sﬁ.{'lr:surnnce?premmlrgf, *hensuqr'ofﬁ:;ﬁﬂt%d;q‘x}&:{f%:?y?di";‘ﬂlo'- eitherit: osice thereof as then edrequg;gsbl’y‘ l;:w’vs andegr%;cd to loreclose this trust deed.
- 1 Qrd AR 18 penaol b o i i i B o N ‘ o
make, such . payment,  beneliciary may,. oL its, option, (heseol e o e othe: syunteo has enced foreclosure. by, adverti and
“and the amount, so paid, with' interest at ‘the' raté set forth”in the'nole secured . ynte, and 'abuni:ﬁme “prior to 5 days belore the date the trustee conducts the
hereby, tagether with'. the:obligations ‘described -iri* paragraphs'6-and!7i of this ! - ”,':fme‘ rantorior any other person so’ privileged by ORS-86.753, may cure,
::"::3:’;' ﬁ’;gog: 3‘:7:3' ‘:l ":".'yb:f;h';’: n"" 55‘,"‘;7;’,{’ g"b:{:ﬂ‘h ’;‘;“:‘ ‘:ng" ‘thh':‘ “the delault or, delaults. It the delault’ consists of a*failure to pay, when due,
. tru; ,

oo : - _secureds by .- the - trust'.deed, "the. default may ~be cured: by paying .
*: covenants_ hereof and for sucl ‘payments, with interest as aloresaid, the prop- ::"?:B :m‘gﬁnz;d{te;nt ‘the “time of ‘the cure other than such portion as would

‘erty hereinbelore “described;”asiwell {aa’, the” grantor, ‘shall ibe ‘bound 2to}:the ("1'no¢ ¢henibe'due had. o’ default occurred. Any. other delault ‘that is capable of
same extent: that they are bound for . the pay:ﬁenl'ol the “obligation herein being cured may be cured by : tendering - the : performance required . under. the
described, :and .all such .paymenta shall .be immediately due;and payat L with= 11 ohlidation; ort trust: deed.: In "any . case, ‘in addition to curing the default or
out_ notice, and the nonpayment thercof shall, ‘at’the option ol’the beneliciary, .~ defaults,, the . person  elfecting the cure shall pay.to the beneliciary all costa
render all ‘sums ‘secured by this tru d tely “ducand’ pa d d expenses; actually’, incurred in_enlorcing the obligation of the trust deed
constitute,a breach of’ this trust deed. [ ‘ ¢ todether with* trustee i y' ding th provided
- .. To pay..all costs,:fees and.expense: this trust.including by law. 3y TARETTEEE DT B A FYE CUR T R DR RN BN it S N

of title sedrch as well as’ the other costs and ‘expenses’ol ‘the trustee incurred MR Otherwise, the sale shall be held on the date and at the time and

in connection with or in enlorcing’ this obligation and trustee’s and attorney’s . " place “designated ' in- the notice ol sale or -the time to’ which said_sale may
tees actually. incurred, . ol U S e i e e SIS N iy b6 postponed ; ided by law. .The, trustee may sell said property. either

' 7:<To*appe: Tand Sdélend-any “action-or\ proceeding “purporting one>parcel separate -parcels and ‘shall-sell the parcel or. parcels’ at
- allect  the “security' rights or' powers ‘ol beneliciary, or- trustee; and in: any ;s uction’ to *the highest bidder “lor-cash,” payable at the. time of sale. Trustee
action Of;pm‘-’udiﬂgTin?WhiCh'~‘heJ?CHE‘IG’WY»'—O ‘trustee may, appear,including . shalls deliver. to ithe i purchaser ' its 'deed :in form as required by law conveying '
any suit”lor, the foreclosure of this deed, to:pay all costs and expenses, in- . the property. so sold, but without any covenant or warranty, express or.im-
i eluding evidence of title and the. beneficiary’s or’ trustee s atforney's’ fees; the: . plied.: The recitals in:the deed. of any matters of fact shall be conclusive proof.
- -amount ol atforney's’ lees mentioned in ‘this ‘paragraph.7. in-all cases shall -be i of . the truthlulness thereof. Any person, excluding the trustee, but including -
fixed by the trial court and in the event of-an appeal irom:any judgment or the grantor and beneliciary, may. purchase. at the sale. P :
decree’ of -the trial court,  grantor lurther agrees to pey,s_uch sum as the ap- 77150 When' trustee sells pursuant to the powers provided herein, trustee -
pellate -court . shall adjudge r ble .as the :beneliciary’s or  trustee’s attor-"" shall ‘apply -theproceeds ol sale to payment ol (1) the expenses of sale, in
ney's fees on such appeal. i . oTTinnN e AR A T ,cldding;fhezcompe:uﬁgn"l'o[ the trus:;ebandha reason;e!:l; c(h;rge by'truslee': .
fo'm i’ .- AT T e T N attorney, (2): to the obligation: secur: y the trust . ) to all persons

It is mutually n‘reed that: S baE e ] e : * having recorded : liens’ subsequent. to. the interest of the trustee in the trust’

8..In the event that any ‘portion or “all of said property shall be taken " Jeed as their interests may. appear in the order ol their peioricy and (4) the

under the right ol eminent domain or conde at y shall have the . surplus, il ‘any, to the grantor or to'his in i titled 0 suc
_right; il it. a0 électa.l-fo Trequire’ that -all or; anyiportion.ol the monica payable " qurplus. R R S i St
" as .compensation -for auch taking, which are in“excess of the amount-required 16.° Beneliciary 'may . lrom time (0’ lime .appoint & . 3uccessor or succes-
to:pag..all;reasonable {costa, expenses and) AtioTney's*fecatnecestarily paldjorii ' (iori ] to"any, trustee ndmed: herein ot fo: any succemor trantes aps inted heres
““indurred -by - drantor in -such ' proceedings,” shall :be : paid 1" beneliclary” and nder. . Upon - such' appointment, and’ without "conveyance ’ to  the ' successor
applied-by it lirst upon any. ble:costs ‘and cxp and attorney’s lees, rustee, cﬁ: latter ‘shall be. vested ‘with 'all title, powers and duties conferred
_'both .in’ the trial ‘and 1. co’urh; ily - paid or. lnc;‘arud by b ¥ pon’ any trustee herein' named or appointed hereunder. Each such appointment
o 1hed v o indebted He AP Pde s

33312, :Upon_delault by :grantor in: paymeént of any indebtedness secured

ereby or’in his performance ol any agreement hereunder, time b.’mg of the™
: “essence with respect to such pay and/or. perl , the y may .
- declare  all _sums: secured * hereby " i fiately due and payable. In such an
event the beneliciary -at _his election” may p d to foreclose this trust deed
in equity as a_mortgage or direct the trustee to foreclose this trust deed. by

liciary. in" such - pr dings, a - bal. np pon ¢ 1 It shall be-made by written instrument executed by beneliciary,

“secured; hereby;, i grantor ;agrees,. at ity own, expense, . to..take, such. actions: which,. when . recorded in . the' mortgage records-of the county or counties in

~and *exécute -such truments  as’ shall \bo “necessary s in “obtaining - such*’com- which the property:is situated.’shall be conclusive prool ol proper appointment

ion, . p ntly upon beneliciary’s request.: - Ry [ the successor trustee. .- - L e e . g s s

.. 9. At any.time ‘and-irom-time to-time upon written reques ol ‘bene. tnai 17, Trustee  accepts: this ‘trust” when- this deed, duly executed and

.+ liciary, payment “of :its fces and . presentation . of - this ‘deed and. the note.lo cknowledged is: made: a’ public. record - as . provided by law. Trustee is 1nof -
:endorsement - (in case of iull reconvey “for lation), without alfecti: d-to hotify any parly hereto of pending sale under any other deed ol

.- the liability of ‘any ‘person. lor-the pay . of -the indebted, " trustee smay rust or ‘of - any . action or proceeding - in-which grantor, beneliciary or:trustee
(a)’ consent_to the making of any map or plat-of said property; (b) join in hall be a:party unless such action or proceeding is brought by trustee. -

T er T Al vy e

e R PR

NOTE: - The \Trust: Daed; Act ‘provides: hat.ithe’ frustea: hareunder’ must.be. either.ania “who.is’ an. octive; member’,of the, Oregon ,State ,Bar,: o .bank, trust company
or“savings*and_loan iatlo uthorized - 1o 'do under -the lawst'of Oregon“or ‘the Uniled ‘States; 1o title i : pany _authorized ‘1o insute’ title 1o 1eal -
property of - this state, :mrsubst‘dimies,"qflllio_tes,.agemsior branches, the United States or any-agency hereof, or an’escrow ogent licensed under ORS 696,505 to 696.585.
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ho: grantor warrants that the: proceeds of.
personal *Iam

3

Tt
the:signer_of the cbave.ls'a arpnrclian,
the lorm o u:lu\nwlndgcm'nl opposite,

i cgomg tnut deed All _sum

¢ G f.‘any aums ‘owing o, you under. the terms ol

sathtn?st deedbor pur.._ ; 8! debtedr ruat deed (' ’ hich. are. delivered to.you'
heremth togetbor w:th aa:d;trust;‘ Lo;ed)rand °x"‘;5‘?, ;,‘9' out-warr : saxd trust. deed the

Lied

will be made.
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