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o shall glve to Borrower;’ ! Funds showmg credlts and deblts to the Funds and the
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- If the amount of the Funds held by Lender, together w futu monthly payments of Funds payable pnor to G

the due dates of the escrow items, shall exceed the amount required to pay. the escrow’items when due, the excess shall be,
- 'at Borrower’s option, either promptly repaid'to Borrower'or cred Borrower on monthly payments of Funds. If the i
amount of the Funds held by Lender is not suﬂ‘icrent to pay the escr ms.when' due; Borrower shall pay to Lender any o
amount necessary to make up the deﬁcrency in one or more payments as requlred by Lender.: - -
*.-Upon payment in full of all sums secured by this'Security'] Instrument, Lender shall promptly refund to Borrower -

any Funds held by Lender. If under paragraph 19 the Property is sold or acqulred by'Lender, Lender shall apply, no later .

than immediately prior to the sale. of the Property or:its acquisition by e, any Fu s held by Lender at the timeof °

application as a‘credit against the sums secured by this Secunty Instrument:

3. ‘Application of Payments.. lUnless applicable law. provides otherwrse, all payments recelved by Lendcr under S

...~ paragraphs 1.and 2 shall be applied: first; to late charges due under.the Note; second; to prepayment charges due under the
" Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnncrpal due.:

L - 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property: which may attain’ pnonty ‘overthis Secunty Instrument,” and leasehold payments or ‘ground rents, if any.
Borrower shall pay these obligations in, the manner provided in- paragraph 2, orif not paid in that manner, Borrower shall

““pay them on time directly to the person | owed ‘payment. ‘Borrower shall promptly furmsh to.Lender all notices of amounts
_to be paid under this paragraph. If Borrower makes these payme directly,. Borrower shall promptly furmsh to Lender
St recerpts evrdencmg the payments:

* Borrower shall promptly disc] hen whleh as priority over this Secunty Instrument unless Borrower @)
- agrees in writing to the payment of the obhgatlon secured by.the lien in a man acceptable to Lender; (b) contests in good . ..
“faith the lien by, or defends against enforcement of the’ ; legalproceedmgs which in the Lender’s opinion ‘operate to’ L
* . prevent the enforcement of the lien'or forfelture of any part’ ot' the Property; or (c) secures from the holder of the lien'an . B

. -agreement satrsfactory to Lender subordmatmg the lien'to thls Instrument: If Lender determmes that any part of - "
:the Prope_rt i$ subject to alien:which: may-:attam priority o hi Secul ity Instrument,’ Lender may give Borrowera -
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~fee tltle shall not merge unless Lender agrees to, he merger in writing

7. ‘Protection of Lender's nghts in the Property; Mortgage Insurance.. If Borrowcr fails to perfonn the

covenants and agreements contamed in this Secunty Instrument, or thereis a legal proceedmg that may significantly affect

g Lender S nghts in_the; Property,(suc as.a proceedmg in bankruptcy, probate; for condemnation or'to enforce laws or -
r whatever is neceSsa to protect the value of the Property and Lender's rights 70
- payi ured by a lien which has priority over this: Security .. 17

3 rea'sonable attorney: fees an ering on. he Property to make repal Although
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' “In the event of a total.taking of the Property, the proceeds shall.be applied-to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower..I event of a partial taking of the Property,
unless Borrower and Lender otherwise agre in' writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied:by: th llowing fraction: (a tal amount of the sums secured immediately - -
before the taking, divided by:(b) the fairmark valie of the Property immediately before the taking. Any balance shall be_ ke
*paid to Borrowe S i SRR e e G
If the Property is abandoned by. wer, or if, after notice by: Lender to Borrower that the condemnor offers to .
make an award or settle aclaim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is -
* given, Lender is authorized to collect and apply the'proceed ts option; eithef to restoration or repair of the Property or.
o the sums secured by this Security Instrument, whether orn 1 R e T R S R e
’ " "Unless Lender and Borrower otherwise agree in writing, an plication of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referréd toin paragraphs’ 'and 2 or change the amount of such payments. .
: 10. Borrower Not Released; Forbearance By: Lender Not a-W, Extension. of the time for paym
modification  of amortization of the sums ‘secured by this Security-Instrument "By. Lender to*any. successor,
interest of Borrower shall not operate to release the liability of th al Borrower or Borrower’s suc inte
Lender shall not be required to commence proceedings against-any. successor. in interest or refuse to ex
* payment or otherwise modify amort ion‘of the sums secured by this Security Instrument by reason of any demand made
.. by the original Borrower or Borrower’s successors in interest.’Any forbéarance by Lender il exercising any right or remedy -
- ghall ot be a waiver of or preclude the exercise of any right or remedy. > B : S

AL LS ors and Assigns Bound; Joint and Several L bili Cé;éigﬁéis." - The covenants and agreements of ~

this Security Instrument shall bind and benefit the siccessors and assigns of Lender and Borrower, subject to the provisions -~
::Borrower’s covenarits and agreements shall be joint and several. Any Borrower who co-signs this Security
€ h (a) is co-signing this Sec ‘Instrument only to mortgage, grant and convey:
this' Instrument; (b) is not personally obligated to pay -
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