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. 19 89 ., between

as Grantor, mmCQUNI'YTmECQ .

JIBDE. H.. JURY.

as Beneficiary,

WITNESSETH:

Grantor irrevaocably grants, bargeins, sells and conv
in ... RLAMATH

ts, herodi

Arzl,

together with. all and Y2
now or hereafter appertaining,
tion with said real estate.

the t

_NINE THOUSAND AND NO/100 - - =

sum of

-eys to trustee in
County’, Oregon, described as:

] ts and appurtenances
and the rents, issuvs and profits thereot and all fixtures now

‘FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of graritor herein

trust, with power of sale, the property

DESCRIBED ON EXHIBIT "A" AT'TACHED AND INCORPORATED HEREIN BY REFERENCE.

and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

contained and payment of the

. _Dollass, with interest thereon according to the terms of a promissory

note 01, even date Vimsrewifh, payable t;» Béneii( ia-ry or or-z-:ler ;nc{ r-naa'e by grantor,

not sooner paid, to be due and payable AG(K]STthh
The date of maturity of the debt securcd by this instrument s
becomes due and payable. - : :

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain said property in good conditior:
and repaid} not to"remove or “demolish any building’ 3r_iranrovement thereon;
ot to,commit or perrnit any waste of siid property. - :

©2. To complete or restore prumptiy and
manner any -building or improvement which may bo constracted, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, reguiatior:s.: covenants,
tions and restrictions aI{ccting said property; i

join in executing such: financing

in good ‘and workmanlike

condi-
the beneficiary so requests, to
staterrents pursuant 1o the Uniform Commer-
cial Code as the beneliciary may require and to pay fo- liling same in the
proper public olfice or offices, as well as the cost cl ali lien searches made
by filing officers or ssarching agencies as may be leem 2 desiable by the
beneliciary. ... . - .. '

4. To provide and continuousiy maintain inuurarce
now or hereafter erecied on the
and such other hazards as the b

on the buildings
said premises againtt loss or damage by fire

the final payment of principal and interest hereof, if

., 19.92 .

the -a'a.te, stated above, on which the final installment of said note

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereol; (d) recanvey, without warranty, all or any pat of the property. The
drantee in any reconveyance may be scribed as the Uperwon or persons
Tegally entitled thereto,” and the recitals there'n of anv matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,

10. Upon any delault by grantor hereunder, beneliciary may at any
tire without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee o foreclose thia trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice therect as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults, It the delauit consists of a failure to pay, when due,
surms secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the periormance required under the
obligation cr trust deed. In any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
:’od;lhrr with trustee's and aftorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the tune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenast or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Xerein, truslee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable ckarde by trustee’s
attorney. (1) to the obligation secured by the trust deed, (J) tc all persons
having recorded liens subsequent 0 the inferest of the trustee in the Irust
deed as their interests may appear n 1he order of their priority and ¢4) the
surplus. il any, to the jrantor o7 1o «wccessor in interest entitled to such
surplus.

16. Beneliciary mmay from time to time appaint a SUCCEsAOr Of Succes-
swors to any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustez herein named or appointed hereunder. Each such appointment

nd substitution shali be made by written instrument errecuted by beneficiary.

neficiary may from time to time require, i
an amount not less than § i
le to th
s seon as insured;
it the grantor shall fail for any reason to procure a1y
tion o} any policy of insurance now or hereafter placed on said buildings,
ciary upon any i and in such order as beneficiary
any part thereof, may be released to jrantor. Such s pplication or release shall
."To keep said premises free from construction lisns and to pay all
charges become past due or delinquent and promptly deliver receipts therefor
by direct payment cr by providing beneficiary with ‘unds with which to
hereby, together with 'rhe obligations describéd. int paragraphs 6 and 7 of this
covenants hereol and for such payments, with interost as atorestid, the prop-
described, and all such payments shail be immediat:ly 'u2 and payable with-
constitute a breach of this trust deed.
in connection with or in enlorcing this obligation and trustee’s and attorney's
sffect the secorrity rights or powers of beneliciary cr trustee; and in any suif,
cluding evidence of title and the beneliciary’s or tiustex's attornsy’s fees: ths
decree of the trial court, grantor fusther agrees to pay such sum as the op-
It is mutually agreed that:
right, il it so_elects, to require that all or any poition ¢! the rnonies payalle
incurred by grantor in such procesdings, shall be puil to beneficiary ond
ficiary in such proce:-d:rngs. and the balance applied upon the eus
P pon y's request.
endorsement (in case of full reconveyances, for carcellation), without aftecring

Qe e .., written in
companies acceptab. iciary, with loss payabi» to the latter; &il
policies of insurance shall be delivered to the benehciary
) such insurance and_
deliver said policies to the beneficiary at least filteen days prior to the expirs-
the beneliciary may procure the same at grantor’s erpense. The amourt
collected under any flire or other insurance policy may be applied by beneli-
indebtedness secured hereby
may determine, or at option of beneliciary the entirs amcunt so collected. cr
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5
taxes, assessments and other charges that may be livied or assessed upon or
ajainst said property before any part of such taxis, assessments and other
to heneliciary; should the grantor {ai7 to make payvinent ol any taxes, assesi-
rments. Fnsurance premiurms, liens or other chargdes payable by granter, either
make such payment, beneficiary may, at ifs optior, muike payment thereol,
and the amount so paid, with interest at the rate se forch in the note secured
trust deed, shall be ndded to and become a part of the lebt secured by t3is
trust deed, without waiver of any rights arising {rom breach of any of the
erty hereinbefore described, as well as the fgrantos, stsll be bound to tie
same extent that they are bound for the paymen! of rhe obiigation hereir:
out notice, and the nonpayment theriol shall, ar tiw option of the beneficiary.
rerder all’ sums secured by this trust deed immediitely due and payable and

To pay all costs, fees and ecxpenses of this trust including the cos!
of tifle search as we'l as the other costs and experses of the trustee incurred
fees octually incurred. ) ) )

7. To appear in and detend any action ot preereding pu;porfmé to
zction or proceeding in which the beneliciary or trustee may appear, includin:!
any suit for the loreclosure of this deed, to pay all costs and expenses. n-
smount of attorney's lees mentioned in this paragraph 1 in all cases shall b=
fized by the trial court and in the event of an appeal {rom any judgment or
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atror-
ney's fees on such appeal.

8. In the even! that any portion or all of sad property shall be taken
under the right ol eminent domain or condemnatior, berwirciary shall have che
as compensation lor such taking, witich are in exc:sy ¢l the amount required
to pay all reasonable costs. expenses and atforney’s lws necessarily paid cf
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
botk in the trial and 1 courts, ily paic! or incurred by ljenu—
secur hereby; and grantor agrees, at its own e1pensy, to take such acti>ns
and execute such instruments as ahall be necessery in obtaining such com-

# P y u fici

9. At an';' time and from time to time upon wrilten request of ben=-
ficiary, payment ol its fees and presentation of rhis deed and the note for
the liability of any person for the payment of the inlchtedness, trustee ray
(a) consent to the making of any map or plat o’ said property; (b) join in

a
which, when recorded in the mortdade records of the county counties @
which the property is situated, shall be conclusive proof ¢f proper 2rpumntment

ol the successor frustee.

. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee 13 not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor. beneficiary or trustee
shall be a party unfess such action or proceeding is brought by rrustee.

NOTE: The Trust Deid Act provides that the tustee herevrder must be either a1 ottarney, who
loan ossociation cutharized to do b siness under the laws of Qregon or the United Stoves,

or cavings an

property of this state, ifs subsidiaries. affiliates, ogents o branches,

the United States or ony agency thereo?, or an escrew agent licensed under CRS &52

i¢ an active member of the Oregon Stote 3or, o ba~k, trust

a title insuronte ¢ompany guthorized to insure
o
33

company
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. The g(éﬁto; covenants and agrees 1o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee ssmple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and torever defend the same against all persons whomsoever.

IN THE EVENT THAT THE GRANTORS HEREIN SHALI SELL, ASSIGN OR AGREE
TO SELL OR ASSIGN ANY INTEREST IN THE SUBJECT PROPERTY, THE THEN
UNPAID BALANCE SHALL BIXCOME IMMEDIATELY DUE AND PAYABLE.

BENEFICIARIES ADDRESS: 480 GREENFIELD ROAD, GRANTS PASS, OR 97526

The grantor warrants that the proceeds of the lcen represented b+ the above described nofe and this trust deed are:
(a)* primarily for grantor's personal, family or hcusehold purposes (see Important Notice below),
(d) for an organization, or (even if grantor is a natural person) cre for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all partis hereto, their heirs, legatees, devisses, administrators, executors.,
personal ropresentatives, successors and assigns. The term beneliciary siull mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named' as a beneficlary erein. In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and t}e singular number inclades the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand th

* IMPORVANT NOTICE: Daleta, by lining out, whichever warranty {a) or (b) is
not applitable; if warranty (a) is applicable and the boreficicry is @ creditor
as such werd is defined in the Truth-in-Lending Act ard Razulation Z, the
beneficlary MUST comply with the Act and Regulation by raking required CD@ 2.
Jiscl i for this purpose use Ste Ness Form No. 1319, or equivalent. SANDRA ROBILLARD (Formerly Sandra Carallin)

If complianze with the Act is not required, disregard this notica,

{1f tha signer of the abovs is & carparation,
use the ferm of acknewledgemn? oppotsite.)

STATE OF OREGON, . STATE OF OREGON,
Countyof . JOSEFPHINE. .. .. .. ...} ) County of ...

Tkhis instrument was acknowledged belore 1ne on This instnument was acknowledded before meon ...........
AGUST . 10th s 1989 by 19 . By ...
R.0. ROBILLARD AND SANDPA .. ... ..

. DZ"A-"CWJS};}F@'I}E}&FE)j gorr Natary Puilic for Oregor ] ,
SE . - . SEAL,
. ¢ gjo-r)éyﬂchmrEugLEuirlf eGCpires: ),RE7('390 /h' My commiission expires:
My Commission l:xr.lres__.f;‘___

‘.

RIQUEST TOR FULL RI:CONVEYACE
To be wied only when ebliga'fns hava been paid.

T0: wrrreieennep TrUSERE

The undersigned iy the legal owner and holdur of all indebtedness vecured by the foregoing trust deed. All sums secured by said
trust doed have been fully paid and sctistied. You hereby are directed, o1 payment fo you of any sums owing tfo you under the tferms of
said frust deed or pursuant to tute, to ! &l! evidi of indebtsd; secured by said trust deed (which are delivered to you
herewith tcgether with snid trust deed) and to reccr.vey, without wasranty, to the partiss designated by the ferms of said trust deed the

estate now held by you under the sam:. Mail reconveyirice and documents o ... ... ... ..

DATED: ...... . YL

Beneﬁcx'ar);” T

De not lose er destrey this Trust Daed OR THE NOTE which it sacures. Both must ba deliversd to the trustes for tation before will be made.

TRUST DEED STATE OF OREGON, .
e (FORM Nc. 881-1) . ) County of .
lTlVE;{s.NESS LAW PUB. CO., PORTLAND, ORE. I wrtify t’]at the w'ithin ins[rument

wa ived for record on the

. M., and recorded
SPACE RESERVED i volume No. ................on
FOR .. or as fee/tile/instru-
RECORDER''3 USE ment /microfilm)<eception No....... PO »
of said County.
Witness my nd and seal of
County affixed.

Grantor

Benoficiary

AFTER RECORDING RETURN TO

EQUITY TRUST DEEDS
407 N.E, 6th ST.
GRANTS!PASS} OR 97526

~—=A503)-479 0474

. =)




EXHIBIT "A"

DESCRIPTION

PARCEL 1:

T tract of and situated in Lot 4, Section 7, Towmship 35 South, Range 7

Esst of the Willamette Meridien, Klamath County, {regon, being more particularly
described as follows:

Beginning at the SE corner of said 1ot l,; thence North along the East line of
said lot, 605.5 feetj thence ¥est 319.10 feet; thence South parallel to the East
line of said lot, 606.5 feels o the South line of said lotj thence East along
said line 319.10-feet to tire Point of Baginning. .

-PARCEL 2:

An undivided 1/hoth interest in end to the following:

Taat portion of Section 6, Twp. 35°S., R. 7 E., Willamette Meridian, Klamath
County, Oregon, described as follows:

Bepinning at a point on the ‘Hast right of way 1ine of the old Dalles-California
Highwnay (state Highway No. 4Z7) 10 feet Southerly along said West right of way
line from the intersection of the South line of Lot 3, Sec. 6, Twp. 35 S., R.

1 B:, ¥Willamette ileridian, and said Wect right of way line; said point of
beginning being the Southcasterly corner of a parcel of land described in a
deed recorded in Volume 343, Deed Records of Klamath County, Oregon, at page
229; thence Southerly along the said West right of way line a distance of 90
reet Lo a point; thence Westerly and parallel with the Southerly line of said
Lot 3 to the Easterly shoreline of Agency Lake; thence Northerly along the

said Easterly shoreline to the Southwest corner of said parcel of land described
in Vol. 343, Deed Records of Kleamath County, Oregon, at page 229; thence East-
arly along the Southerly boundary of said parcel so described to the point of ’
beginning.

STAT E OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record st request of __Klamath County Title co. the 14th day
of Aug, AD.19_89 _a___10:21 ovclock A M., and duly recorded in Vol. __N89 ,
of ___Mortgages on Page ___ 14979 .

e Evelyn Biehn . County Clerk
FEE $18.00 By M .cresteans Y Miilenaliln




