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THIS TRUST DEED, made this . werneeeday of ... August
BRADLEY H. KANE

A

WITNESSETH:
Grantor irrevocably grants, targains, sells nnd conveys to frustee in trust, with power of sale, the property
in ... Klam -...County, Oregon, described as:

The North one-half of Lot 12, Block 7, PLEASANT VIEW TRACTS, in the County of
Klamath; State of Oregon.

CODE 41 MAP 3909-2BB TL 7700

THIS TRUST DEED IS SECOND AND JUNIOR TO FIRST TRUST DEED IN FAVOR OF
.TRANSAMERICA. FINANCI/L (SERVICES . :

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A REFERENCE PART HEREOF

together with all and singular the tenaments, hereditaments and appurtenances and all otker rights thereunto belonging or in anywise
now or herealter appertaining, and the rents. issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SEC URING PERFORMANCE nt of grantor herein contained and payment of the

wenty Two. Thousand. Four. Hundred Sixteen.and.32/100~———=—e—v -

L Tme—— o T .'?.‘.’7.(,322;.416.. .‘.‘.2).._.‘.Dollars, with interest thereon accordin promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final Payment of principal and interest hereof, if
fot sooner paid, to be due and payabls . @t m‘qgurityOfNOCe e 49 L

The date of maturity of the deb¢ securad by this instriunent is the date, stated above, on which the linal installment of said note
decomes due and payable. !n the event the within described [aroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
rhen, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedintely due ami payable.

To protect the security of this trust deed, grantor agrocs: . 3 . L

I. To protect, preserve and maintain syid property in good conlition granting any easemnent or Crealing any restriction thereon: (c) join in any
and repair; not lo remove or d. ; y buildin,} or improvement thcreon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit or permit any waste of said property. - thereof; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restere promptly and it good and worknicnlike  &rantee . any reconveyance may be described as the “person or persons
manner any building or improvement which miy be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereor, and pay when due all costs inzurred therelor, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

. To comply with all luws, ordinances regu'ations, covenants, condi- services mentioned in this paragraph shall be not less than ¥5.
tions and restzictions aifecting ssid property; il the beneficiary so reques:s, to . 10. Upon any default by grantor hereunder. beneliciary may at any
isin in executing such financing statements pur uvant. 1o the Uniform Con:mer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code a3 the beneliciary may require and (o ray for liling same ir the pointed by a court, and without regard to fhe adequacy of any security for
proper public office or ollices, us well as the cost ¢/ all lien searches tnade  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ofticers or searching agdencies as muay' be Jeemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
row or hereafter erected on the said premises 1dairs: loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other barards as’ the beneficiary may lrorr time fo time require, in  liciary may determine.
an amount not less than $....e N S, b - » Written in 11. The entering upon and taking possession of said propert ., the
companies acceptable to themsﬁmgb 1%1 I:Fable to the lattzr; all collection of such rents, issues and prolits, or the proceeds of lﬁe ;:1nd’oth=r
policies ol insuraace shall be delivered to the heneliciary a3 soon as insured;  insurance policies or compensation or awards for any taking or damage of the
1l the grantor shall tfail .or any reason fo procire £r.y such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lilteer days prior to the exgpira- waive any delault or notice of detault hereunder or invalidate any act done
tion ol any policy of insurance now or herea'ter /':I.:ced on said buildings, pursuant to such notice.
the beneliciary may _procure the same at £rantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance polizy nicy be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby arl in such order as beneiiciary (e Wwith respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entirs amourt so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereal, may be released fo grantor, Such opplication or release chall L OC N ne beneliciary at his election may proceed to loreclose this trust deed
nt cure or waive any default or notice of default hersunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises Iree from con:fructi n liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
lexes, assessments and other charges that may bSe levied or assessed uport or the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
ag'ainst said proparty belore any part of such taxes, assestments and other e rded his written notice of delault
charges became past’ due or delinquent and prorptly” deliver receipts therelor and his election to sell the said described real Property to satisly the obligation
Yo beneficiary; should the grantor fail to make sayment of any faxes, asess-  (ored hereby whereupon the trustee shall lix the time and place of sale, give
mz:nfs, insurance premiums, liens or other charges picable by grantor, ei: notice thereol as then required Ly law and proceed to foreclase this trust deed
by direct payment or by _providing beneficiary: . " lunds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its oftion, make payment theol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secur sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in pare 4 sale, the y other person so privileged by ORS 86.753, may cure

it or delaults. It the default consists of a failure to pay, when due,

- YA " sums secured by the trust deed, the default may be cured by paying the

covenants hereol and for such pavments, with interest as aloresaid, the entire amount due at the time of the cure other than such rorfion as would
ety hereinbelore described, as well as the grattor, shall be bound 1o the o e hnd e etms, occurred. Any other default that is capable of
sarme extent that they are bound lor the paynient cf the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable vith- obligation or trust deed. In any case. in addition to curing the default or
out notice, and the nonpayment thereot shall, at the aption of the benelicicry, delaults, the person ellecting the cure shall pay 1o the beneticiary all costs
rerder all sums secured by this trust deed immediatel due and payable and and expenses actually incurred in enforcing rthe obligation of the trust deed
constitute a breach ol this trust decd. . . " todether with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, lees and expenses of this rruse including the cost by law.

of title search as well s the other costs and expenses of lhe‘ trustee mcl:rre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. 5 . . be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

ecurity rights or powern of br.nehcmry or rrustee; and in any suit, P H bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including H rchaser its deed in form as required by law conveying
- suit for the loreclosure of this deed, to pay all costs and expenses, in- roperty o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the Leneliciary's or ltus:'fc's.aﬂomey s fees; the i he recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney's fees mentioned in this parajiraph 7 in all cases shall be ol the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an anspea! from any judgmert or the grantor and beneliciary, may purchase at the <ale.
decree of the trial court, grantor further agrees to pey such aum as the op- 15, When trustee sells pursuant to the pow ers L\mrided Aerein, trustee
peliate court shall adjudge reasonable ax the beneliciasy's or trustee’s artor. shall apply the proceeds of xale fo payment o (1) the expenses of sale, in-
ney's fres on such appral, <luding rl:n)«smy-nxuﬁgn ol the lrmtrln b«mlha fr-‘"u':;bh Charge M ¥
i . attorney. (1) to the obligation secured by the t1ust eend.

It is mutually agreed rhm.‘ ) having teorded T ol .

8. In the event that any pertion or all of said peoperty shall be teken  geed as their intereste may appear in the order of their privrity amd (4) The
under the right of eminent domain or condemnation, beneliciary shall have the surplus, il any, to the grantor or to his successor in interear encitled 20 such

i, it i require that all or any pcrtion of the monies payable surplus,

&5 compensation lor such taking, which are in excess o! the amount requirsd 16. Beneficiary may from time to time appoint a successor or succes-
10 pay all reasonable costs, expenses and attorm ¥'s lres necessarily paid or sors fo any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proccedings, shall 1e paid 1o beneliciary and under. Upon such appointment, and withour conveyance fo the successor
applied by it lirst upon any reasonable costs and sxpen:es and #ttorney’s fecs, trustee, the latter shall be vested with all title. powers and duties conferred
bota in_the trial and tppel courty, ily paid or incurred by bene. i ppointed hereunder. Each such appointment
ficinry in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary.,
secured hereby; and grantor agrees, at its own e pense. to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessiry in obtaining such cora. which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary's request. of the successor trustee. .

9. At any time and from time to time ugon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficizry, payment ol its fees and presentation of his deed ard the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for carcellation), without atlfecting obligated to notily any party herero of pending sale under any other deed of
the liability of any person for the payment of ths indebtedness, trustee ey trust or of any action or proceeding in which grantor, beneliciary or trustee
(3) consent to the making of any map or plat of said property; (b) join :in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Decd Act provides that the trustee hereunder must be either 2n attoraey, who is an active member of the Oregon State Bar, a bark, trust company
or savings and loon asseciation authorized to do business under the lows of Cregon or the United States, g title insuronce company authorized fo insure title to real
Property of this stote, its subsidiaries, offiliates, cgents or sranches, the Unites States or any ogency thereof, or on escrow cgent licensed under ORS 496,505 10 656.585.
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The grantor covenants and ngrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descriled real property and has a valid, unencumbered title thereto

EXCEPT FIRST TRUST DEED IN FAVOR OF TRANSAMERICA FINANCIAL SERVICES, RECORDED
IN BOOK M-88 AT PAGE 7742 on May 17, 1988

and that he will warrant and forever cefend the sams against all persons whomsoever.

The granior warrants that the procoeds of tho loan reprasented by the nbove described note and this trust deed are:
(a)* primarily for grentor's personal, {amily or household purposes (see Important Notice below),
(b) for an organization, or (even if rantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to thu benotit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
mersonal representatives, successors and ¢ssigns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named at a beneliciary herein. 'n construing this deed and whenever the context so requires. the masculine
Jender includea the feminine and the neuter, and tho singular number includes the plural.

IN WITNESS WHEREOF, seid grantor has hereunto set his hand the day and year first above written.

+ MPORTANT MOTICE: Delote, by lining out, whichaver warranty (o} or {b) is

aot apglicable; if y {0} is licable «and the benaficl isa di RAD

as such word s dofined in ths Truthudn-lending Act ond ngl’lldﬂon Z, the B LEY H.
Jenaficiary MUST comply with the Act and Regulation by making roquired

disck for this purp. vse Ste Nast. Forn No. 1319, or squivalent.

¥ compliance with tho Act is not requirad, disregia-d this notice.

{1f the signer of tho cbove is a comorotion,

vie tho form of ndmwl«!gtm,ni oppotite.)
oy

STATE OF OREGON,

) ss.

e e e Countyof ... ... R

Rnowledjod belore me on T his instrument was acknowledged belore me on ... ...

o BY

* Notary PUbfié Notary Public for Oregon

feeo .t T
AL ) s - soe .
i M’y commission expires: J*’- prd 2__9) 3 My commission expires:

REQUEST 7OR FULL RECONVEYANCE
To be used only when ebligctions hove bean paid.

TO: , Trustee

The undersigned is the legal ownsr and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sotistiec. You heraby ars directed, on payment to you of any sums owing to you under the terms of
said trust.deed or pursuant to statuto, fo cnnosl all eviderces of indebtedness secured by said trust deed (which are delivered to you
herowith togother with said trust deed) snd to recenvey, without warranty, io the parties designated by the terms ol said trust deed the

estats now held by you under the sams. Muil reconveyance and- dOCUMONLE 0 [ . it i s s e

DATED: oo i g 19

Beneliciary

De net Juse er destrey this Trust Deed OR‘ THE' rorne wf\lch' it vecurer. Beth must be delivered 1o the trustes for Hation befors r will be made.

TRUST DEED STATE OF OREGON,
C T (FORM- No. 881) Then County of ...

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE, I

was\-\ceived for record on t.

yA
{, and recorded

$PACE RESERVED

Grantor . 7
FOR or as fee/file/instru-

RECORDER'S USE 1 i piion No...........

Pt ’ Record of Mort, s of said County.

Bovstictisy ; Witnesy’ my\hand and seal of
County affx7.'d.

_AFTZR RECORDINSG RETURN TO

Aspen TiHe

NAME/




EXHIBIT “A"

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND JUNIOR

TO A FIRST TRUST DEED DATED MAY 16, 1988 and RECORDED May 17, 1988, in Book
M-88 at page 7742, in favor of Transamerica Financial Services, as Beneficiary,
which secures the payment of Note therein mentioned. David J. Hollinger and
Viola M. Hollinger, the Beneficiaries herein agree to pay, when due, all
payments due upon the said Kote in favor of Transamerica Financial Services,
and will save Grantor hereir, Bradley H. Kane, harmless therefrom. Should
the said Beneficiaries herein default in making any payment due upon said
prior Note and Trust Deed, Crantor herein may make said delinquent payments
and any sums so paid by Grantor herein shall then be credited upon the sums
next to become due upon the Mote secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 1l4th day

of Aug _ AD,19_89 _at__10:40  co'clock ___A.M., and duly recorded in Vol. __M89
of Mori.zages on Page 14988

Evelyn_Biehn ounty Clerk
FEE $18.00 By P “gjg.gyn ce‘rc Ceareday,

’




