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. THIS TRUST DEED, made thii ... J1%h.........day of ... AUBUSE. . 19.89. between
o MICHAEL. As. NICKLESS and NANCY. .R. NICKLESS,. hushand.and . wife ... ... e et

as Beneficiary,

WITI{ESSETH:
Grantor irrevocably grants, barguins, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 11 in Block 109, BUENA YVISTA ADDITION to the City of Klamath Falls, according
tc the official plat thereo: ¢n file in the office of the County Clerk of Klamath

County, Oregon.

Klamath County Tax #3809-0243CC--06400.
SPECIAL :TERMS:

Grantors are to provide. Beneficiary copies of paid receipts for both

real property taxes and fire insurance anaually.

togather with all and sin,.gu'lar the tenemer:ts, hereditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FLIVE THOUSAND ONE HUMIRED NINETY-FIVE AND 75/100

Dollars, with interest thereon according to the terms of a promissory
de by granror, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . ..,pﬁtll‘..‘:te.ms..,gif. Note, 19 .,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event th: within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this Instrument, irrespective of the maturity dates expressed therein, or

kerain, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain said pros:rty in good condition
and repair; not to remove or demclish any builling or improvement theracn;
rot to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any buildinrd or improvement which may be ccnsiructed, damaged or
desiroyed thereon, and pay when dus all costs incusred rherefor.

. To comply with all lawy, ordinances, r+gulstions, covenants, conli-
tions and restrictions affecting said property; if the bencliciary so requestr, {o
join in i seeh i i st pursuant to the Uniform Commer-
¢ial Code as the bereficiary may require and to pay for filing same in the
proper “public officc or ollices, as well as the cot of all lien searches made
by tiling ofticers or searching agencies as may be deemed Cdesirable by the
benaliciary.

4. To provide and continuously maintain insurunce on the buildirgs
row or herealtel;, erected on the sahj premises n:;/u'nsl loss or damagde by lire
and such other haiards as t, iliTe igiary may (from titne 0 time requirc, in
an amount not less than § f i J_néur bte TaLUE. | writtenr in
companies ptable to the b ticiary, with loss payable to the latter: all
policies ol insuranc: shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procurt any such insurance ard to
deliver said policies to the beneliciary at least fiteen czvs prior to the expira-
tion of any policy of insurance now or herealier pliced on said buildints,
the beneficiary masy procure the same at grantor's rxpenss. The amount
collacted under any lire or other insurance policy ma:+ he applied by beneli-
ciaty upon any indel:tedness secured hereby and in such order as beneficiary
ma)y- determine, or at option of beneticiary the ot tire gmount sa collected. or
any part thereof, may be released to_grantor. Such appi:cation or release shall
rot cure or waive any default or nutice of defaull hercunder or invalidate any
act done pursuant to such notice.

. To keep sanid premises lree from constiuction liens and to pay all
taxes, assessrnents and other charges that may i levicd or assessed upont or
against said property before any part ol auch faxes, assessmrents and ather
charges become patt due or delinquent and prom,tly deliver receipts thereior
t> heneliciary; shouvld the drantor fail to make piymen: of any taxes, asiess-
ments, insurance prerniums, liens or other charge: paywible by grantor, eitler
by direct payment or by praviding beneficiary with funds with which to
riake such paymert, beneliciary may, at its option, t-ake payment theresf,
and the amount so paid, with interest at the rate set {3-th in the note secured
heroby, together with the obligations described in parigraphs 6 and 7 of tais
trust deed, shall be added to and become a part of the debt secured by tiis
trust deed, without waiver of any rights arising from breack of any of the
covenants hereol and lor such payments, with inf:rest s aloresaid. the prop-
erty hereinbelore dlescribed, as well as the grantor, shall be bound to the
sane exten? that they are bound for the paymnt of the obligation hetein
descrited, and all tuch payments shall be immediately Jue and payable wirh-
out notice, and the nanpavment thereof shall, at the cprion ol the beneficiary,
rencler all sums secured by this trust deed immecliately due and payable a
conatitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this t-ust including the cost
of ritle search as well as the other costs and expsnses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorres's
izes actually incurred.

7. To appear in and deferd any action 3z proceeding purportint to
wlfect the security rights or powers of beneficiary or trustee; and in any stit,
sction or proceeding in which the leneliciary or tiustey may &ppear, including
zny suit for the foreclosure of thiy deed, to pzy all casts and expenses, in-
cluting evidence of title and the Leneliciary’s or trustes's attorney’s fees: the
emaount of attorney's lees mentioned in this paraprapl 7 in all cases shall be
fixed by the trial court and in the event ol an aspea’ irom eny judgment or
dec-ee of the trial court, grantor lurther agreex to pzy such sum as the «p-
rellate court shall adjudge reasonyble as the bBenweliciary’s or trustee’s nitor-
rey's fees on such appeal.

It is mutually agreed thut:

8. In the event that any porrion or all of said rroperty shall be ralen
under the right of »minent domain or condemnaticn, be~eficiary shall have rhe
righe, if it so elects, to require that all or any sortiont of the monies paya
as compensation for such taking, which are in eicess ¢! the amount r
to pay all reasonabls costs, expenses and attornsy’'s f{res necessarily pai
incarred by grantor in such proceedings, shall be paid to beneliciary end
apyplied by it lirst upon any reasorable costs and exper-es and attorney’

Both in the trial prvi appellaze courts, necessarily pail or incurred by &
ficiary in such proceedings, and the balance apolied upon the indebt
secrired hereby; and grantor agdreen. at its own erpense. to take such acri:
nrd execute tuch instruments as skall be necesdry i obrairing such vem-
petrsation, promptly upon beneticiary's request.

9. At any vime and from rime to time uson written request of Leae-
ficiary, payment ol its fees and presentation of this eed and the not: lor
encorsement (in case of full recons evances, for cancellaion), without atfectng
the liability of any person jor the payment of tiwe ird:btedness, trustee may
(&, consent to the making of any map or plat ti said property; (b) join in

granting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement affecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described s the “person or perwons
legally envitled thercto,”” and the recitals there'n of any matters or facts shall
be conclusive prool ol the truthbulness thereo!. Trustee's fecs for any of the
services mentioned in this paragraph shall be not les: than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's foes upon any indebtedness secured hereby, and in suich order as bene-
liciary may deterinine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforwsaid, shall not cure or
waive any delault or notice of delault hereurder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time beind of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event the beneliciary at his election may proceed to loreclase this trust deed
in equity ns a mortgage or direct the trustee to foreclosc this trust deed by
advertisement and sale, or may direct the trusiee to pursue any other right or
remedy. either at law or in equity, which the beneficiary may have. In the evant
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall tix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and &t any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by terdering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ading the P ded
by law.

i 14, Othenwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payalle a: the time of sale. Trustee
shall deliver to the purchaser its deed in forrn as required by law conveying
the property =0 sold, but without any covenant or warranty, express or im-
plie([., The recitals in the deed of any matters of fuct shall be conclusive proof
of the fruthtulness thereof. Any person, excluding the trustee, but including
the grentor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a remsonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed, ¢33 to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from times to tim
wory 1o any trusree nam herein or to any
under. Upon suzh appointment, and without ¢
trustee, the Intter shall be vested with all t:t]e.
upon any trustee herein named or appointed &
and substitution shall be made by or
which, when recarded in the mocrdags -w
which the property is situated, shell bz oor
of the successor trustee.

17. Trustee accepts rhis trust when
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ¢f any action or proceeding in which grantor, beneliciary or trustee
shzil be a party unless such action or proceeding is brought by trustee.
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ard duties confersed
% swch appaintment
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or counties in

rer appointment

thih deed. duly executed and

NOTE: The Trust Deedt Act provides that the trustez hereu~der must be either «n attorney, who is on octive member of the Oregen State Bar, o benk, trust compeny
or savings and loar association outhorized to do business under the laws o Oregon or the U-ited Stctes, a title insuronce company autherized to insure title to real

prodarty of this

stats, its subsidiaries, offiliates, ocgents cr branchkes, the United States or any cgenzy therecf, or on eszrow ogent licensed urder QRS £76.305 to £6.585.
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r . The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real properly and has a valid, unencumbered title thereto except
Trust Deed recorded September 11, 1978, in Volume M78, page 19972, Microfilm Records of
Klamath County, Orsgon, in favor of Klamsth First Federal Savings & Loan Association

&8 Beneficiary
and that he will warrant and forevsr d=fend the same against all persons whomsoever.

The grantor warrants that the procsuds o! the loan represanted by the above described note and this trust deed are:
(a)? primarily for grantor’s personel . farnily or household ﬁmoses see Important Notice belo’w
%30 i 3
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This deed applies to, irures fo the lenelit of and binds eI parties hereto, their heirs, legatees, devisees. administrasors. execufors,
personal representatives, successors and assi'gns. The term beneliciary shall meen the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensficiary herein, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular nuinber includes the plural.

IN WITNESS WFHEREOF, said drantor has hereunfwt his hand the day and year first above written.

* I1YPORTANT NOTICE: Dalete, by lining out, whithever warranty {a} or (t) s Y L YA
not opplicable; if werranty {a) is upplicable and the baneficiary It a ereditor 4 A
as such word Is dafined in the Truth-in-Lending Acr and Regulation Z, the

banficiary MUST vomply with tho Act and Regulaticn by making reqsired

distlosures; for thig Furpose use Slsvens-Ness Fam Nc. 1319, or equivelont,

3 mmpllun:e.w"h‘lhu Act Is not raquired, disregurd this nolice.

{18 the bignes edrporayiea,
w1y the I:::'l\ dekrid mq:bppgzuo.)
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STATE ’o_r,_ ORECDNT 1~ STATE OF OREGON,

dpu—ﬂfyéf:xa-a@a‘t R N -Countyof ... ... . ..

'ﬂi}s"iﬁﬂumaﬁthtsa Tais instrument was acknowledged betore me on ...
Airis€ T/~

L’T"‘ "".“

ficRim: y

LN KAl
Notary Public fo¢ Dregon

2 e
My commission expires: // 7' 9/;3?/ M) commission expires:

(SEAL)

REGUEST FOR FLLL KECONVEYANCE

Te be vied only when tbilgations hove Loen paid.

, Truskee

The undersijined is the legal owner and holdsr of all indebtod ness secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistied, You hereby ace directed, on payment to you of any sums owing to you under the terms of
said rust deed or pursuant fo statute, to cancel all evidences of iadebtedness sscured by said trust deed (iwhich are delivered to you
horewith together with said trust deed) and (g recorvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under thy same. Mail reccnveyance and documents to ... e e e

DATED: .

" Beneficiary

De not lose or daitray this Trust Deed OR THE NOE whi:h it careres. Beth mu:t be dalivered te the trvates for before yence will he made.

- TRUST DEED STATE OF OREGON, }ss
" {FOIM No. 881) : County of Klamath )

; STEVENS.NKSS LAW #2UD. CO.. PORTLAND. ORE.

I certify that the within instrument

i
‘ was received for record on the.1l4th day
MICHAEL A. N ICgLESS and NANCY|[R. NICKLESS of 19.89.,

1028 Calits at .. 2:4].. o'clock ..B.M., and recorded
SPACE FESERVED in book/reel/volume No.

MARTLYN MANN STENBERG Y JOHN STENBUYG page 13012, or as fee/file/instru-
0" P : RECORDR'S Use ment/mtctohlm/receptton'No. .3841...,
Klamath Falls » OR 97601 Record of Mortgages of said County.
et g Deneticiary Witness my hand and seal of
County aftired.

. . AFTER RECORDING RETURN TO N ’
MOUNTAIN TITLE .COMPANY OF ; Evelyn Biehn, County Clerk
KLAMATI'I C‘OUNTY NAME . . TITLE
ByQQu.tfe.m:.. ..L(:‘.'.L:“..Hde.{:’:.LDeputy :(
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