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1

MILDRED L. SCOIT

DEED

’. ’Vol.mpagg_ 15033 S

ey 19..,8.9..., beiween

, as Trustee, and

BAiiS.E.Y.*.T.Qsa.s;.h...as...tg..gn..und,iyided...qne;:hali..inne:es.t

as Beneficiary,

WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.......oo.. ..County, Oregon, described &s:

A portion of land situated in the § 1/2 Section 1,
the Willamette Meridian, 'in the County of Klamath,

described as le1ows: e

Township 37 South, Range 14 East of
State of Oregon, more particularly

Beginning at the South éhérter corner of Section 1, Township 37 South, Range 14 East of

the Willamette Meridianjthence North 8¢ degrees 26'
a 1/2" iron pin; thence North 1246.22 feet to a 1/2"
of way line of the Klamath Falls-Lakeview Highway;

“’along the Southwesterly right of way line of
Pin; thence South 1523.90 feet to a 1/2"
1; thence North 89 degrees 26'

CODE 92 & 113 MAP 3714-100 TL 1900

together with all and singular the terements, horeditaments

10" East a distance of 191.50 feet to
iron pin on the Southwesterly right
thence North 66 degrees 45' 21" West

said highway 636.16 feet to a 1/2 inch iron

iron pin on the South boundary of said Section
10" East 439.00 feet to the point of beginning.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertasning, and ths rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with szid real estate.

FOR:THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contsined and payment of the

sum of ... Twenty Six Thousand :Fifty Four and 78/100

====(%$26,054.78) .

L ITITITIITIN T Dollars, with interest thereon according to the terms of a promiissory
note of even date herewith, payable o beacticiary or order and made by grantor,

the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ..at.maturity of Note.. .. ,19. . ..

The date of maturity of the debt secured by
becomes due and payable.

this instrument is the date, stated abo‘;e, on which the final installment of said note

The chove described real property is net cursently vsed fo- agricultural, imber or grazing purposes

Ta protect the security of this trust deed, grantor agrees:

. To protect, preserve. and maintain said property in &ood cendition
and repair; not ‘o remove or demolish any lwild:n$ or improvement lhereon;
not o commit or permit any waste of said pra erty, .

2. To complete or reitore promptly and in good and worlsaanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinancaes, reiulations, covenants, condi-
tions and restrictions aifecting said property; if the beneliciary o reqyasts, to
Join in ing such fi ing pursuant to the Unilorm Cemmer-
cial Code a3 the beneliciary may require ani fo nay foz filing sams in the
proper public office or offices, as well as ths cout ol allilien :searchst made
by filind olficers or searching agencies as .may be deemed ‘desirable 5y the
beneficiary, : SR LRI

4. To provide and =t ly mairtain i nce. on the Luildings
now or hereafter erected on tke said premitey aguinst loss or damage Sy lire
and such other hazards as HI beneliciag- may hor time fo time require, in
an amount nol less than $.1NSUTAble “NeélLue L, wrilten in
companies acceptable to the Leneliciary, with loss paynble fo the litier; all
policies ol insurance shall be delivered fo ta berwliciary as soon as irsured:
if the grantor shall fail for any reason to pricure any such . insurance and to
deliver said policies to the bencficiary at least fiftcen days prior to the sxpira-
tion of any policy of insuranze now or het:alter placed on said buildings,
the bencliciary may procure the same at fran'or's:expense. The smount
collected under any fire or otker insurance policy may.-bo applied by benefi-
ciary upon any indebtedness siccured hereby iind ir such arder as heric ticiary
may defermine, or at option ol beneficiary tfe entire amount so collecred, or
any part therecf, may be released to grantor. Suck application or zelens.s . shall
not cure or waive any default or notice of delault Fareunder or invalidate any
act done pursuiin? to such notice. B . s

5. To keep said premises free from construction Lens and to gay all
taxes, assessmen(s and cther charges that may be lsvied or assessed upon or
against said properly belore any part of such texes, assessments” and ‘other
charges become past due or delinguent and promygtly deliver teceipts therefor
to beneliciary: should the gran‘or fail to mzke payment of any taxes.’ assess-
ments, insurance premiums, liens or other canrges rmyable by grantor, éither
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its optirr; make payment fiéreof,
and the amount so paid, with interest at the rate tet forth in the note sscured
hereby, togdether with the obliations described! in paragraphs 6 and 7 of this
trust deed, shail be added to und become.a jart 5! the cebt secured Ly this
trust deed, without waiver of any rights arising ‘rom breach of any ol the
covenants herect and lor such. payments, wih interest as aforesaid, the prop-
erty hereinbelore described, as well as the rantor, shall be bound ro the
same extent that they are bound lor the psymen: of the obligation herein
described, and all such payments shall be imniedial:ly duc and payable with-
out notice, and the nonpayment thereo! shall, at the option of the ben:liciary,
render all sums secured by thiv trust deed immedistely due and payable and
constitute a_breach of this trust deed. Cr K . N

6. To pay all costs, leex and expenses of this trust including rhe cost
of title search us well as the olher costs and expenses of the trustee incurred
in connection with or in enforcing this obligation und trustee’s and aticrney’s
tees actually incurred. i R

. To appear in and dlend any actin or procecding purporting to
allect the security rights or powers ol beneliciwry or trustee: and in aqy auit,
action or proceeding in which the beneliciary ¢r trintee may appear, ireluding
any auit for thy loreclosure ol this deed, to pay e!l costs and expenses, in-
cluding. evidence of title and the beneticiary's or !mxlee':.atton!ey's foes: the
amount of attorney’s fees mentioned in this paragrank 7 in all cases 1hall be
lixed by the trial court and in the event of x1 ap:al from any judgmoent or
decree of the trial court, grantor turther agrecs to oay such sum as :the ap-
pellate court shall adjudge rcaronable as the benefciary's or trustee's.- stior
ney’s fees on suzh appeal. B

It is mutually agreed that:

8. In the event that any portion or all of siid progerty shall bo taken
under the right of eminent domuin or condemnition, beneliciary shall have the
right, il it so elecls, to require that all or any porlion of :he monies peya;ble
as compensation for such takingi, which are in excors of the amount r:cuired
to pay all reasonsble costs, expenses and attorney's fees necessarily peid or
incurred by grentor in such proceedings, shell bs paid to beneliciary and
applied by it tirst upon any rea ble costs a‘x.i per ar_)d attorney’s fees,
both in the trizl and appellate courts, necesstrily faid or incurred by bene-
liciary in. such proceedings, and! the balance. applied upon the indebtedness
secured hereby; and grantor agrees, at its owl expense, fo take such a:tions
and execute such instruments us shall be n«tessary in obtaining such com-
pensation, promptly upon beneliciary’s request, 5 .

9. At any time and frocy time fo time upcr written request ¢! bene-
ficiary, payment of its fees and presentation of thix deed and the note for
endorsement (in case o {ull reconveyances, for cancellation), without allicting
rhe lizbility of any person for the payment ol the indebtedness, trustce may

(a) consent fo the making of any map or plat ot said property: (b) join in
franting any easement or creating any restriction thercon; (c} join in any
subordination or other agreement allecting this deed or the lien or charge
thereo!; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthiulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor heceunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, énter upon and take possession of said prop-
erty or any part thereof, in its own name sue or etherwise collect the rents,
tssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon uny indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and protits, or the proceeds of fire and other
H policies or P i or awards for any taking or damage of the
property, end the application or release thereoi as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by granfor in payment of any indebtedness secured
hereby (or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a_mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause o be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to ioreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiery elect to foreclose by advertisement and sale
then &fter delault at any time prior to five days before the date set by the
truifee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and frustee’s and attorney’s fees not er-
ceedind the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shail be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
the property o sold, but without any covenart or warranty, express or im-
plied. The recitals in the deed ol any matters of fact sRall be conclusive prool!
of the truthfulncss thercof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15, Wken trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interext of the trustee in the trust
deed a3 their intcrests may appear in the order of their priority and (4) the
Uurpllm, il any, to the grantor or to his succestor in interest entitled to’ such
surpha,

16, For any reason permitted by Iaw benelicixry may from time to

a or S to any trustee named herein or to any

trustee i { hereunder. Upon such i and with

conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee Eerein rarmed or appointed
hereunder. Each such 7 and substitucion shall be made by written
instrument d by beneliciary, i reference to this trust deed
and ity place of record, which., when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be corclusive proof of proser & of the trustee.

47, Trustee accepts this frust when this deed, duly executed and
ackrowledged is made a rublic recoed as provided by Jaw. Trustee is not
obligated to nctily any party hereto of pending sale under any other deed of
trust or of any action or procesding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by rustee.

time

NOTE: The Trust Deed Act

ar savings and l3on ossociation cuthorized 1o de busiress under the .Jaws ‘of Orsgon or the United States. a title

providos that the trusise hareunder must be either an ottomey, who is an active rnembeg of the Oregon Siu!eL qu, @ bank, trust company

d to insure title 1o real

e Y
property of this state, its subsidia-ies, affiliates, (igents or branches, the Unied States or any agency thereof, or an escrow agent licensed under ORS 696.505 to &96.585.
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.. .i'The grantor. coverantsand agre oand wztb Jhe :i)ehefic;é'ryt A;x;i:ti;os;e,élainﬁng under'lz.ini; ‘that he is
ft ?y“sgized"f}1'fee'simpl¢~of sard ~dé;;cri!_:¢dwreatmpropen'y and-has-a valid, unencumbered -title thereto: -
GAGE ‘IN FAVOR OF DONALD V. ‘NONELLA RECORDED MARCH 2, 1978 IN BOOK

- s’ law-
iy

. 'EXCEPT FIRST MORT!

M-78 AT PAGE 3947

and that he will warrant and forevsr defend the samé against all persons whbinsoever.

The grantor warrants that the preceeds of the loan reprosented by the above described note and this trust deed are:

(a)¥ primarily for grantor's personil, femily, household or agricultura! purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the bensiit of and bind:.-all parties ‘hereto, their-heirs, legatees, devisees, administrators, execu-
‘tars, personal representatives, successors and .assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract s>cured hereby, whether or not nimed as a beneliciary ‘Aerein. In construing this deed and whenever the context so requires, the
muasculine gend. ludes the i and ths ter, and the singular-’ ber includes the plural.

irst above written.

* [MPOR'

TANT NCTICE: Delete, by lining out, whichover warranty {o) or {b) is

is licable «nd the beneficiary is a creditor

not oppl ; it

baneficiary MUST comply wi
disclosures; for this purpose,

y (o) ¥
as such word is defined in tho Truth-in-len

enciing Act and Regulation Z, the
th .the Act and Regulation by making required
if this instrument is to be a FIRST fien 15 finance

the purchase of 1 dwelling, use' Stevens-Nezs Forr: 'No.
if  this instrument is NOT fo be 'a first lian, o' Is not to
2f a dwolling uso Stevens-Ness Form Ne. 13(6,

1305 or equivaleny;
finance the purchase

wl}h the Aet is nol raquired, disrejard this notlar,
“!‘" the signar of the cbiove is a corporation, !
st “the form of acknowledament opposite.)

'STATE OF BRWMK, California

" County of LOSAIlgEleS ................. .
cohugus 7, 1989 1e

Personally appeared the ubove named

wemroeneeidnd acknowledged the ford
be.. their . e .voOluntary ¢
Before me:

R

o

ment tfo
(OFFICIAL

SEAL)
L r :

~ ¥

or equivalent. If complionce

T'ATE OF OREGON, County of.

7]

Parsonally appeared

ALIFORNIA
ICCIN
OUNTY

A. DYER

. w...who, each being first

0

C.

INGIPAL OFF,

l_OQ‘ANGfJ.ES [+

1)
&
£
K
5
;.
)

bduly sworn, did say that the former is the.. .. .

o o

AT ICeAl sear
Y FUSLIC

o

GHELE

A

l I:W

P @ corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
scaled in behalt of said corporation by authority | of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and’ deed.

Bs'ore me:

P
b
»
»
»
s
2
D
A
o)

(OFFICIAL

Notary Public for Oredon
SEAL)

My commission expires:

REQUEST FOR PULL RECONVEYANCE
To be usad only whar obligalions hava been paid.

ceeeeeeey Trusstee

) The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satistisi. You hersby are directed, on paymient to you of any sutns owing to you under the terms of
said trust deed ¢r pursuant {o statute, to cance! all evid ol indebted; secured by said trust deed (which are delivered to you

_h;r'awith té}ethe‘rfu{i!h said trust deed) and (o reconvey, without warranty, fo the Pparties designated by the terms of said trust deed the
sitete now held by you under rhe same. Mail reconveyance and documents fo . ... ... ..

b
)

De not lose er destrey this Truit Deed Ql THE

SRS T S

o _ Bensticiary

before will be made.

NOTE whick it sacures. Both tnust b'o‘ delivered 1o the truston for ¢ 1!

UST DEED

s ‘LAw PUB. CO.| PORTLAND. ORE.

. TR

' STEVENS.NES:

STATE OF OREGON,
County . of .
I certify that the within instru-

ment was received for record on the

l4th...day of Aug......, 1989,

at..3:39.... o’clock...PM., and recorded
in book/reel/volurne No..._M89.. ... on

SPACZ RESERVED

rage...15033.....or as document/fee/file/
instrument/microfilm No.3852
Record of Mortgages of said County.

Witness my hand and seal of

FOR
RECORDER'S USE

County affixed.

AFTER RECORD‘R‘IG RETJRN TO !

ASPEN TITLE & ESCROW, INC.

lerk

THTILE

By@,&.c!,éz‘mz.md&.:neé';&.@eputy :

....E\'zelyn,..Biehn,...Coun.ty...C
NAME .

|l Fee $13.00




