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ENRY T, CALDWELL, JR. & DEi

FOREST ERODUCTS FEDERAL CREDIT
_ as Beneficiary, ' T

($60,000.00)~r==-—-

rogon Trug! Desd Saries—

TAUST DEED

Sty

Aug}ls €

T'HIS' TRUST DEED, 'mode this

4 bsencedinesnnas

day of

ORAH L. CAL

o vzas

husband and wife

LT UNION

& WITNESSETH:

; Grantorv irrevocably grunts,
in.......Xlamath o

bargains, sells and conveys to trustee in trust, with'power of sale,
.County, Oregon, described as:

the piopet!y

; SEE‘LE{;AL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND MADE

o Fa o

‘. A PART HEREOF.

together with all and uingu_lnr the tenerents, héreditarents and appurtenances and all othsr rights thereunto balonging or in anywise
now or herealter appertaining, and the rants, issues and protits thereol and all lixtures now or herealter attached to or used in connec-

tion with said real estzte.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of

oha

SIXTY. THOUSAND_AND. 404100

sum of .

e eeen-Dollars, with interest thereon according to the terms of a promissory

note of aven date herewith, payable to txmellciaryror ordor and mado by grantor, the linal payment of principal and interest hereof, if

not sooner paid, fo be due and poyabls . ..........per. Larms

of note

.. 19 .

Tkhe date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the even! the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliennted by the grantor without first having obtained the written consent or approval of the beneliciary,
rhen, at the beneliciary's option, all otligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall bacome immediately diie and payable.

To protect the security of this truust deed, drantor agrees:
1. Yo protect, preterve and maintain said property in geod condition
and repair; not to remove or demolish any tuilding or improvement thereon;

© Aot to c;mmlt or permit any waste of said property.

.. To complets or restore promoatly nnd in good and workmanlike

" manner ary’ building or improvement which iTay bde constructed, damaged or

dastroyed thereon, and pay when due all ¢asts incusred therelor.

. . To comply with all laws, ordiranc:r, regulations, covenants, condi-
tions and restrictions allecling said property; if the beneliciary 8¢ rsequests, to
Join.in exceuting such financing statements puriuant to the Unitorra Commer~

" cial-Code as the beneliciaty may requir: and fo pay lor liling same in the

‘proper  public ollice or oliices, as well a1 thy cost of all lien starches made
By tiling oliicers or searching agencies 18 may be deemed desirable by the
Beneliciary. = -
4.-To provide and conlinuously mairtzin ir on the buildi

n:dw or :ue;:llen;‘ erecézd on the said premises against loss or demage by fire
al such other hazards a . neliciag - Ko e (o time require, in
an amount' 1ot less than N[’A Vééaﬁig igh&-" oo e, WEitten in

pani blo to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail .or any reason {3 procure any such insucance and to
deliver said policies to the beneficiary at least iilteen days prior 15 the expira-
tion of any policy ol insurance now or hersalter pleced on said buildings,
the benelicinry may procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedncss secured hercby und in such order as beneliciary
may determine, or at optisn of beneliciary tle entire amount so collected, or
any part -thereol, may be released to drantor. Such application or rslease shall
not cure ar waive any deluult or notice ol delault hereunder or irvalidate any
act done pursuant to such notice.

5. To keep said premises [ree ircm comstruction liens and to pay all
taxes, assessments and other charges thar may be levied or asse:sed upon or
against said property belcre any part ol such taxes, assessments and other
chardes becoms past due or deh'nquo_nt and promptly deliver reciipts therelor
to_ beneliciary; should the grantor lail to make payment ol any laxes, asiess-
ments, insurance premiums, liens or other chy fes peyable by grantor, either
by direct payment or Ly providing beaeliciary- h tunds with which to
make such payment, beneliciary may, a' its cption, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and becorns a sart of the debt secured by this
trust deed, without waiver of any righty arizing from bresch ol any ol the
covenants hereof and for such payments, with interost as aforesaid. the prop-
erty hereinbelore described, as well as the §-antor, shall be baound 1o the
same extent that they are bound for the payment of the oblijfation herein
described, and all such payments shall be: inuncdiately dus and cavable with-
out notice, and the nonpayment thereol shall, ¢ the option ol the Sencliciary,
render all sums secured by this trust deed inmumediately due and payable and
constitute a_breach of this trust deed. o

To pay all costs, lees and expnses of thiz trust inclucing the cost
of title search as well as the other costs and expenses of the trustse incurr
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. B Lo s 3 K o

. . To appear in and delend any ‘action ar proceeding purporting to
aftect the security rights or powers ol beacliciary or trustee; and in any suit,
action or pgroceeding in which the benelicliry or trustee may appeasr, including
any suit for the foreclosure of this deed, to pay all costs*and cipenses, in-
cluding evidence of title and the benelicivry's or trustee’s attorney's lees; the
amount of attorney’s Iees mentioned in tivis paragraph 7 in all casss shall be
tixed by the trial court and in the eveni ol an appeal Irom any judgment or
decree of the irial court, iirantor lurther agrees fo pay such sum as the ap-
pellate court shall adjudge 1 ble os the hiciary’s or trustee's attor-
ney's fees on suck appeal.

It is mutually agreed that:

8. In the event that any portion or al’ of said property skall be taken
under the right of eminent domain or con lemnction, beneliciary sta!l have the
right, il it so_elects, to reqquire that all or any portion of the munies payable
as compensation for such laking, which tre in sxcens of the amount required
to pay all seasonable cosls, expenses anl ativceney’'s fevs necessarily paid or
incurred by fgrantor in such proceeding, sha!l be paid to beneticiary and
applied by it first upon any reasonable csts and expenses and atioraey’s ices,
both in_the trial and app:llate courts. necemsarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the irdebtedness
secured heredy; and drantor agrees, at ils onr expense, to take such actions
and execute such instruments as shall e necessary in obtaining such come
pensetion, promptly upon beneticiary's rejquest. .

9. At any time and Ilrom time ro time upon written request ol bene-
ficiary, payment ol its fecs ond presentition of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), withaut atlecting
the liability of any person for the paym::nt ol the indebtedness, trustee may
(a) consert to the making! ol any map or pla! of said property; (b) join in

. |

granting any easement or creating any restriction thereon: (c) join in any
subordination or 'other agreement allvcting this deed or the lien or chargde
thereol; (d) teconvey, without warranty, sll or any part ol the property. The
frantee in any feconveyance may bLe described as the “person o persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proo! of the teuthtulness thereol. Trustee's lees lor any of the
scrvices mentioned in this paragraph shall be not less than $5.

i 10. Upon any default by grantor hereunder, beneliciasy may at any
time without nolice, either in person. by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness heteby secured, enter upcn and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection. including reasonable attor-
ney's lees upon any indebfedness secured hereby, and in such order as benee
liciary may determine.

1. The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or the proceeds ol tire and orher
i pol, or ion or awards for any taking or damade ol the
property, and the application or release thereof as aforesaid. shall not cure or
waive any default or notice of default hereunder ar invalidate any act done
pursuant to such notice.

12. Upon .delault by grantor in payment of any indebtedness secured
hsreby or in his perlormance ol any adreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
ir equity as a mortgage or direct the trustee 10 lareclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other tight or
remedy, either at law or in equity, which the beneliciary may have. In the event
the bencliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property o satisly the vbligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed 1o loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisemnent and

sale, and at any time prior to 5 days before the date the trustee conducts the
sule, the grantor or any other person so privileged by ORS §6.753, may cure
the detauit or defaults. If the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
odligation or trust deed. In any case. in addition to curing the delault or
delaults, the person cllecting the cure shull pay (o the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not cxceeding the amounts provided
by law.
Y 1£. Otherwise, the sale skall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
bs: postponed - as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm ns required by law conveying
the property 30 sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall ppply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reascnable charge by trusfee's
artorney, (2) to the oblidation securcvid by the trust deed. ¢3) to all persons
having recorded liens subsequent to the inferest ©f the trusfee in the frust
dved as their interests may appear in the order ol their priocity and (4) the
surplus, il any, to the geantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom linie [0 thhe appoint @ successor or suxces-
wrs to any trustee named herein or (o any successor frustee appointed here-
under. Upon such appointment, amd withont conveyance to the succrs-or
teustee, the latter shall be vested with all title, powers and duties conlereed
upon any trustee herein nanied or appointed hereunder. Each such appointment
and substitution shall be made by written instrument esecuted by beneliciary,
which, when recorded in the mortgade records ol the county or counties in
wiich the property isx situated. shall be conclusive prool of proper appointment
ol the successor frustee.

. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is ot
obligated to notily any party hereto of pending sale under any other dewd of
trust or ol any action or proceedingd in which grantor. beneliciary ar trustee
shall be a party unless such action or proceeding i brought by trustee.

NOTE: - The Trust Deed Act ‘osrovides that-ths trusce hereunder must b either ‘an attomzy, who is. an aclive member of the Oregon State Bar, o bank, trust®company
or sovings and loan associclion outhorized lo do business under the iaws of Oregon or the United States, o title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, cgents or branches, the United States or any ogency thereof, or an esctow ogent licansed under ORS 695.505 13 696.58S.




and with the Eeneliciary and those claiming under him, that he is law- P
t.d has a ‘vaﬁd,"uriencumbered title thereto ™~ R

- The grantér covénantsE and agree' to'
tully' teized in fee simple of ‘said describ :d veal property a

ver dofen the same agivinst all persons whomsoever.

and that he will warrant and fore

. . .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pri ilv 4 rantor’ personal, lamily: or household purposes (ses Important Notice balow),
( &émi.m M?ﬁéiw K
This deed applies to, inurcs to the benslit ¢l and binds all oarties hereto, their heirs, legatees, devisees, administrators, execufors,
personal represenfatives, successors and assigns. The term beneliciar shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as a beneficiary herein. In coastruing this deed and whenever the context so requires, the masculine
nnd 1he peuter, and the sinfular number includes the plural,
sef his hand the day and year first above written.

gender includes the feminine
IN WITNESS WHEREOF, said gmnfjoxr has herz2unto
X @"‘?(f Y et f.
4

by lining out, whickever warranty {a} or {b) is X LR A .
nst applicable; if wonanty {a) is of plicable and the br~eficiary is @ credhitor Henry J. Csa dwell, Jr.
as such word Is definad in the Truth-in-Lending ‘ Act 3nd Regulation Z, flie
beneliciary MUST comply with the' Act and Regu'ption by making requirnd
discle suras; for this purpesae use Stevens-Ness Form No, 1319, or equivalart. )
1t zorapliance with the Act is not required, disregard this notice. 1D "

: X ! g . ) . TN AP [ M’M

= {MFORTANT NOTICE: Delote,

{2F the signer of the chevs 1s @ corporollan,
uso the form of acknowledgement oppotile.)

' STATE OF OREGON,

T
) County of

STATE OF OREGON,
This instrument was acknowledged belore me on

Countyof .Klamath .........
. This instrument w‘ifd: ledged Lelore me on
e ?'//1 Loy

., by..

'€s1dwell Jr. & Deborah .
(SEAL)

e,

‘ m:;em'o}egon Notary Public tos Oregon T

pn
E g { 45 "{ 2"’ Iy commission expires:

ey,

N
My &mnp’ssion expires:

480 de

- .‘,I,_‘“‘

REQUEST RO FULL RECONVEYANCE
. 7o b vsed only whgn obligatisns have been poid.

, Trustee
eed. All sums sscured by said

yolder ‘of all indebtedness sscured by the foregoing trust di
ted, on. payment to you of any sums owing to you under the terms of
i3 secured by said trust deed (which are delivered to you
nated by the terms of said trust deed the

1 iad)

T'he undersigned is the legal owner end J
istind: Y ou hereby are dirsc

teust deed have been iully paid and sati.
isaid trust decd or-pursuant to statuts, to cancal all evid ol.i
without warranty, to the pasties desig:

herewith together with said trust deed) and to spconvey,
estate now held by you under the same. ‘M ail 1econveyance and ¢

locumients 10 .

DATED: . | 0. % loimaoaniiions
) Benoficiary

De net fose se destrey this Trust Desd OR THI NOIL which it secures. Bath must be delivared te tho trustee for Vlotien before

~TRUST DEED

[FORM Ne. €11)

STEVENS.NLNHS LAW PUS. CO.. POATLAND. ORY

Henry J. Caldwell Jr. & ...
Daborah ‘L. Caldwell = - oy e
7990 B111 Rde .o , srhce ResERVED

Clamatn Falls, & Sreo3crrer | T i

POREST--PRODUCTS -GG~ S h " RECORDER'S USE ment/microtilm/reception NO. ..c-ouv-. ,
P. 0. Box 1179 I [ Record of Mortgages ohsaid County.
Rlamattr Falls; OR™ '976Wmaiiian: || . , Witness my hand and seal of
oAt 8y T T eelifani )| i s e T County affixed.

* AFTER RECORDING RETURN TO

1

FOREST PRODUCTS ‘FEDERAL CREDIT

UNION . .y,
Attn: Mikelchble

13




HTC No:

EXHIBIT AT
LEGAL DESCRIPTION

3 portion of the SE1/4 Hyi/4 of Section 2¢, Township 38 South, Range 2
gast of the @yillamette Meridian described & follows:

Beginning at an iron axle marking the center one-gquarte

said section 20, said point alsoc being the Southw

RE—SUBDIVISION OF MCLOUGHLIN HEIGHTS:

along the Wes i : gaid McLoughlin Heights,

fee i nce Morth 87 degrees 49’ West a distan

216.13 fee i 1 pi fasterly line e T.I. Aaccess
road known as " ri : ance southerly 2 i

jine ané a ) 1004.93 foot ra +0 T right, &
distance of 474. t to an iren pin on the South i said SE1/%
NW1/4 of Section . thence South 89 degrees 36’ 52" East alondg said
gcuth line, a distance of 348.04% feet, mOre or less, to the point of
peginning.

EXCEPTING THEREFROM <hose portions’1ytﬁq*within”the“right~cf“way of

campus Drive and Daggett Avenue.

Tax Account No: 38@3 ©20BD 03920

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of o> the ___14th —— day
of S huee AD., 19 88 _at " 4120 oclock ~_pM., and duly —orded in Vol. - M88 ———
on Page 15044

of____“_—_____jLE_,,_______,

: ) Evelyn Bichn County Clerk
_FZE $13.00 By ) & or.




