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"THIS TRUST DEED, made this

.» between

July

19.89

fe

Ceettmaeveseesarereceeisrmencen temcercesanans »

..., as Trustee, and

MARY E. PRICE

as Bereficiary,

WITNESSETH:
Grantor i'xi{'i:elx'ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATE County, Oregon, described as:

Lot 1 in Block 3, Stewari: Addition, according to the official plat
thereof on file in the ofifice of the County Clerk of Klamath County,
Oregon.

togerker with all and singular the tenements, heredlitaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thersof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agr
sum of . NINETEEN THOUZND EIGHT HUNDRED AND NO
T TTTITITIITIITTITITIITIE T, T T T T TTTlDollars, with interest thereon according to the terms of a promissory
note cf aven date herswith, payably to beneficiaty or or er and mads by grantor, the linal payment of principal and interest hereof, if
not soorer paid, to be due and payable at. maturlty iy 19 .

The date of maturity of the debt secured by this inatrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within c'escribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienared by the gran'or without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

néeat of grantor herein contained and payment of the
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herein, shall become immediately due and payable.

To protect the security of this trust decd!, grantor agrees:

1. To protect, preserve and mairtain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit gny waste of said property.

. To complete or restore prompotly and in §3sod &nd workmanlike
manner any building or improvement which may be canastructed, demaged or
destroyed thereon, and pav when due all costs incurred therefcr.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restricticns. atlecting said property; if the bencficiary so requests, to
join in executing such tinancing statements pursuant to the Jniform Commer-
cial Ccde as the beneliciery may require and fo pay .'or lilind same in the
proper public office or offices, as well as the cost ol all lisn searches made
by filing olficers or searching agencies s may be deemed desitable by the
beneliciary. h -

4. To provide and continuously maintain insurunce cn the buildings
now or,here’:lterh etec;ed on hthe said premises afainst loss cr damage by fire
and such other hazards xs the depeficiars_mpax fro i t3 time require, in
an arnoufit not less than § .. lﬂéura’hiewgnll‘a ., written in

panies - 7 to the beneliciary, with loss payable to the latter; all
policies of imsurance shal’ be delivered to the beneliciuy ar soon as insured:
if the grantor shall fail Isr any reason t» procure any such insurance and to
deliver said policies ta tha beneliciary at least lifteen days pr to the expira-
tion ol any policy of insurance now or herealter placed o¢n said buildings.
the beneliciary may procure the same at grantor's oxpents. Ths amount
collected under any lire or other insurante policy may be cpolied by benefi-
ciary upon any indebtedness secured hercby and in such ord:r as beneliciary
may determine, or at oprian of beneliciary the entire ainount so collected, or
any part thereol, may be released to grantor. Such appleatior: or telease shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to suck notice.

To keep said premises free Ircm construction liers and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
agdainst said property before any part ol such taxes, nssesiments and other
chargsy Bocome past due or delinquent and promptly duliver receipts therefor
to beneliciary; should the grantor lail to make paymeni ol any taxes, assess-
ments, insurance premiums, liens or other charges payable hy granror, either
by direct pavment or by providing beneliciary with funds with which to
make such payment, beneficiary may, ar its option, rmake payment thereof,
and the amount so paid, with intereat at the rate set forth ir. the note secured
hereby, together with the obligations described in paragdraphs § and 7 of this
trust deed, shall be added to and becom: a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and lor such payments. with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall %: bound to the
same extent that they are bound lor the payment of the cbligation herein
described, and all such pnyments shall be imrnediately ue ¢4 pavable with-
out natice. and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediatelv due ¢nd pavable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses ¢l th: trustee incurr
in connection with or in enlorcing this obligation and fiustee's and attorney’s
fees actually incurred. R

. To appear in and delend any action or pro:eeding purporting to
atfect the security rights or powers of beneliciary or trustee; .:nd in any suit,
action or aroceeding in which the beneficiary or trustee imay &apear, including
any suit ‘or the loreclosure of this deed, to pay all costs a~d exgenses, in-
cluding evidence of title and the benelicinty’s or trustee’s att tney’s fees; the
amount of attorney’s fees mentioned in this paragraph i in 2l casen shall be
tixed by rhe trial court and in the event ol an appeal ltom rny judgment or
decree of the trial court, grantor lurther agdrees o pav ruct sum as the ap-
pellate court shall adjudf'e reasonable as the benelicistv's ¢t trustee’s attor-
ney's lees on such appeal.

1¢ is mutually agreed that:

§. In the event that any portion or all of said popetts- shall be taken
under the right ol eminen! domain or confemnation, benticiary shall have the
right, if it so_elects, to require that all or any portion of th: monies payable
as compensation for such taking. which zre in excess ol the amount required
to pay all reasonable couts, expenses and attorney’s lers neccessarily paid or
incurred Dy grantor in such proceedings, shall be paid to beneficiary and
applied by- it lirst upon any reasonable ccsts and expens:s arc attorney's fees,
both in the trial and appellate coutts, nscessarily paid or ivcurred by bene-

dranting any easement or creating any restriction thereon: fc) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
Yciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
nroperty, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidale any act done
aursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time beind of the
2ssence with respect to such payment and/or pertormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
wvent the bencliciary at his election may proceed to forecloss thiy trust deed
:n equity as a mortdade or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
siotice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 tc §6.795.

13. After the trustee has commenced foreclosure by advertizement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by O. 86.753, may cure
the default or defaults. 1t the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by payingd the
sntire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
Seing cured may be cured by tendering the performance tequired under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
rogether with trustee’'s and attorney’s feey not exceeding the amounts provided
ay law.

v 14. Otherwise, the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property Bo sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness theteol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. hen trustee sells pursuant to the powers provided Aerein, trustee
shall apply the proceeds of sale to payrient of (1} the expenses of sale, in-
cluding the compensation ol the trusiee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4} the
:urp‘ius‘ il any, to the gdrantor or to his successor in interest entit’ed to such
surplus.

P 16. Bencficiary may from time to time appoint 3 sUCCessd- or sucCes-
sors to any trusiee named herein or to any successcr Irustee apporinzed here—
under. Upon such appointment, and without convevance 10 thke successor
trustee, the latter shall bs vested with all title, powers and dutirs conferred
upon any trustee herein nimed or appointed hereunder. Each such appointment
g sabatitats

ticiary' in such proceedinjs. and the balance applied upon the indebted
secured hereby: and granior agrees, at it1 own expenss, to r'rke such actions
and execute such instruments as shall be necesmsary in obtaining such come
pensarion, promptly upon beneliciary’s request.

? t any time and irom time to time upon wriffen resquest of bene-
ficiary, pryment of its {ves and presentetion ol this died and the note for
endorserneat (in case of full reconveyancey, lor cancellatiin}, v-ithout atfecting
the liabilicy ot any person lor the payment of the indebtediiess, trustee may
(a) consent to the making of any map cr plat of saic propsty; (b) join in

shall be made by written instrumen: executed by beneliciary,
which, when tecorded in the mortfage records of the county or counties in
wvhich the property is situated, shall be conclusive proof ul proper appointment
af the successor trustee.

17, Trustee accepts this trust when this deed, duly evecuted and
scknowledded is made a public record as provided by law. Trustes is pot
bligated to notily any party hereto ol pending sale under any other derd ol
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: Thoe Trust Deed Act provides thot the trustee hersunider riust be nither an attorsey, who is on cctive member of the Oregen State Bor, a bark, trust company

or sovings ond loan ossocistion guthorized to do business

under the laws of Oregon or the United States, o title insurance company outhorized to insure hile to real

property of this state, i1s subsidiaries, offilintes, ogents or biranches, the United States ar any ogency thereaf, or an escrow ogent licensed unde- ORS 695.505 0 696.585.
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The gremtor covenants and agrees to and with ihe beneficiary and those claiming under him, that he is law-

iully sezzed ini'fee simple of said desiriked real properdy and has a valid, unencumbered title thereto

and that he will warrant. and forever defend the samn against all persons whomsoever.

The grantor warrants that the procecds of the loan represanited by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lataily or household purposes (see Important Notice below),
(b) for an orgdanization, or (even il grantor is a natural parson) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds al! parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or no! named as a ber.eficiary herein. I'n construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neutor, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has kereunto set his hand the da anZift above written.

* IMPORTANT NOTICE: Delete, by lining out, wk ichevar warranty (a) or () is
nof applicable; it warranty {a} is applicable and the henefitiary is o creditor
as such word is defined in the Truth-in-lending Act ond Regulation I, the
beneficiary MUST comply with the Act and Rejulation by making required
distlosures; for this purpose use Stevens-Ness Furm No. 1319, or equivalent

if compliance with the Act is not required, disregard this nctice. )
,, S g/f% Jre S

{If the signer of the abave is o corparation,
use the form of acknawledgomant oppatite.)

STATE F OR'Egg ) STATE OF OREGON,

?Ouﬂt ! .,v"' e e .
Thip in, 11 nfeat wd.s 4~Lnowledged bel ;8 me on This instrument was acknowledged before me on .
A:ugxsﬁ‘: m’* R?’ o 89 i il 19 by ..

ag .

County of ..

(SEAL)

M’y commission expires:

REQUEST FCR FULL RECONVEYANCE
Te be vied only win ebligatiens hove baen poid.

TO: e e e e e e e e aeny TTUSlCR

The undersigned is the legal owner und holder: ot ail indob'edness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistiid. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant {o statute, fo carcol all evidences cf indebtedness secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) arc' to rzconvoy, without \warranty, to the parties designated by the terms of said trust deed the

esiate now held by you under the same, 14 eil reconveyance and documents fo . [, L L e s

DATED: ... ... ..

Benalicx;ary

De not lote vr destroy this Trvss Deed OX 'I’Hl NOTE which it secvres. Bsth must be deliverud te the Irustes for cancellation befors reconveyonce will be mede.

- TRUST DEED S : STATE OF OREGON, }ss

TORM Ne. 881} E k ‘ ‘County of ...........Klamath

STEVENS-NESS LAW PUD. CO.. POATLAND, ORE, _— ‘ I wrﬁfy that t}'e Within iﬂstmmeﬂt
i was received for record on the 12th.. day
of Aug. 19.89,
o at 9:.17......o'clock ..AM., and recorded
SPACE RESERVED in book/reel/volume No. .. 289 .. .. on
FOR page . 12032.......... or as fee/file/instru-
RECORDER'S USE ment/microtilm/reception No...3868. .,

Record of Mortgages of said County.
Beneh'r.vuy : : v Witness my hand and seal of
= ‘ County affixed.

Granor

AFTER RECORDING RETURN TO

KCTIC ' S S , ‘...E\le.l}!n..B.lehtL, County. Clexk.

NAME TITLE

Fee $13.00 = By@..&(.g&ém‘..:(}.mé‘mm:‘ Deputy




