COPYRIGHT 1380 STEVENS-NESSH LAY PUD. CO, . POITLANS COR. 57204

‘\ic:n= l_mé9 Pa g‘eir[thG& S

38’(?“3 57 RIiUST DEED

1989 , between

. THIS'TRUST D zEDR mads thc

SCOTT

WILLIAM P, ERANDSNESS

..., as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, Largcins, sells and conveys to frustee in trust, with power of sale, the property
KLAMAI H Cecuniy, Oregon, described as:

BEGINNING AT A POLNT WHICH IS 40 FEET SCUTHERLY ALONG THE EASTERLY LINE OF MARTIN
STREET, IF EXTENDED, FROM THE NORTHEAST CORNER OF MARTIN STREET AND SHASTA WAY,
THENCE EASTERLY AHD PARALLEL WITH SHASTAR WAY 150 FEET; THENCE SOUTHERLY AND PARALLEL
WITH MARTIN STREEY, IF EXTENCED, 100 FEET; THENCE WESTERLY AND PARALLEL WITH SHASTA
WAY 150 FEET; THENCE NORTHERLY AND PARALLEL WITH MARTIN STREET, IF EXTENDED, 100
FEET TO THE POINT OF BEGINNING, BEING A PORTION OF TRACT 75 OF ENTERPRISE TRACTS,
ACCORDING TO THE OFFICIAL PLAT THEREOF CN FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO: 3909 004AL 00500

topether with all and singular the tenemants, hereditaments and appurtenances and all other rights thereunto Delonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said rcal estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FORTY NINE THOUSAND AND.NQO/100..-

. : . : e i : 5] - o g ‘v s rd Arafatul Dollars, with interest thereon sccording to the terms of a promissory
note of even dare herewith, payable to beteliciary or order anc'-made b antor, the final payment of principal and_interest hereof, if
ot socmen maid 19 bo e ot payanie JUNE 30, 1994 WiETH RIBHTS" 14 FOTURE"ROVANTES “AND™ RENEWALS

The date of maturity of the debt secured by this instrunwnt is the date, stated above, on which the final installment of said note
Besories due and payable. In the event the within described praperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoul first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligntions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain sail property in good condition
and repair; not to remove or demolish any build'ing - improvement thercon;
no* to commit or germit any waste of said propert s.

2. To complete or restore promptly arxl in dood and workman'ike
menner any building or improvement which muy be constructed, damaged or
de: troyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, ~egulations, covenants, condi-
tions and restrictions alfecting said property; if the bereficiary so requests. to
join in-executing-auch financing statements pursuint tc the Uniform Comnier-
cial Code as the beneliciary may require and to pav for liting same in the
proper “public ollfice or: offices, as well as the cost ol all lien searches made
by filing ollicers™r zéarching agencies as may be deemed desirable by the
Derteliciary. e

. 4. To proiide and continuously maintain insurance on the buildings
naw or hereafter vrected on the said premises aylains! loss or damage by fire
and such other harards as the beneficiary may (rom time to time requue. in
an amount not less than $.. . 'r e ey WEEEL2F R
cormpanies acceptable to the BLe " kss payable to the latter; all

licies of insurance shall be delivered to the binelwizry as soon as insured;
il the grantor shail fail .or any rcason to procuie ary such insurance and to

deliver said policies to the beneliciary at least lil'een days prior to the erpira-
tiocn of any policy of insurance now or herealier placed on said buildings.
the beneliciary may procure the same at graator's expense. The amcunt
coilected under any fire or other insurance policy muy be applied by boreli-
ciery upon any indebtedness secured hereby and in swch order as beneficiary
may determine, or at option ol beneliciary the ¢ntire amount so collected. or
any part thereol, may be released to drantor. Such application or release s.ixall
net cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
tates, assessments and other charfes that may he levied or assessed upor or
against said property before any part of such  taxen, assessments and other
char become pust due or delinquent and protiptly deliver receipts therelor
to beneliciary; sheuld the grantor fail to make paynent of any tazes, awess-
ments, insurance premiums, liens or other chard's payable by grantor, eliher
by divect payment or by providing beneliciary with funds with which to
make such payment, beneticiary may, at its option, make payment therol,
and the amount so paid, with interest at the raic set loeth in the note sectred
hereby, together with the obligations described 1 paredraphs § and 7 of this
trust deed, shall be added to and become a patt of the debt secured by this
trust deed, without waiver of anv rights arising fro1 breach of any ol the
cavenants hereof and for such payments, with irterest as aloresaid, the prop-
erty hercinbefore - described, as well as the grantor, shall be bound to the
sarne extent that they are bound for the paynient ol the obligation herein
described. and all such payments shall be immecliately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliziiry,
render all sums secured by this trust deed imewdiately due and payable and
constitute & breach of this trust deed. . )

To pay all costs, fees und expenses ol this trust including the ost
of title semrch as well as the other costs and expenscs of the trustee incurr
in connection with or in enforcing this obligation and trustec’s and attorney’s
fecs actually incurred. R

7. To appear in and delend any action or proceeding purporting to
allect the security n'thl or powers of beneliciarys or frustee; and in any tuit,
action or proceeding in which the beneficiary or lrustes may appear, inclaling
ary suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cliding evidence of title and the beneficiary’s ot trustee's attorney’s fees; the
amount of attorney's Ires mentiored in this parograglk 7 in all cases shali be
tised by the trial court and in the event ol an 1ppey/ frorn any judgment or
decree of the trial court. grantor further agrees fo pay such sum as the ap-
pellate court shal! adjudge reasonable as the henefwiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the svent that any portion or all ol said property shall be teken
under the right of eminent domain or condemnation, Y:neliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in vxces: ol the amount reguired
to pay all reasonable costs, expenses and attoriey’s fees necessarily paic or
incurred by grantor in such preceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs arx! exyenses and attorney’s lees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance aoplied upon the indebtrdness
secured Aereby: and grantor agrees, at its own expense, ta take such actions
arnd execute such instruments as shall be necessary in obtsining such com-
pensation, promptly upon beneliciary’s request.

9. At any time a from time to time pon written request of bsne-
ficiary, payment of its lees and presentation o! this deed and the note for
endorsement (in case of tull recorveyances, for ¢ancellation), without ali=cting
tke liability ol any person lor tke payment of the irdebtedness, trustee may
(a) consent to the making of any map or plat of sx:d property; (b) join in

ﬁranting any easement or creating any restriction thereon; (c) join in any
subordination or other adreernent allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or ary part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein i any rnatters or facts shall
be conclusive prool of the truthtulness thereof. Trustee's ives for any of the
services mentioned in this paragraph shall be not less than &5,

N 10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1I. The entering upon and taking possession of s=aid property, the
collection of such rents, issues and profits, or the proceedy of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

13. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect {0 such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciacy or
the trustve shall execute and cause to be recorded his written notice of delfault
and his election fo sell the said described real property to satisly the obligation
secured hereby whereupon the truatee shall lis the time and place of sale, ive
notice thereol as then required by law and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. Alter the trustee has commenced loreclosure by advertisement and

sale, and at any tirme prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person sa privileded by ORS 86.753, may cure
the delault or defaults. 1t the detault consists of a lailure to pay, when due,
sums secur. by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay la‘the. RKeneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney’s lees not exceeding the amounts provided
by law.
Y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trusree may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the n;pcrty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the frustee, but including
the granior and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the wers provided herein, frusfee
shall apply the proceeds ol sale to payment ofo-’l) the expenses ol sale, in-
cluding the compensation of the trustee and a rearonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed., (3) to all persons
Aaving recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a succCessor or succes-
sors to any trustee named hercin or to any sucvessor trustes appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upan any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgdage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor frustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides thar the trustes heeunder must be sither an ottorney, who it an: active member of the Oregon State Bar, a bank, trust company

or savings and loun ossociation avthorized to do busiress under the laws of

Oregon or the United States, a title insuronce company authorized 1o insure titfe to real

propesty of this state, its subsidiorias, affiliates, agients or branches, the United Stales ot any ogency theteof, or on escrow agent licensed under ORS 664,505 to 694.585.
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‘The grantor covenants &nd agress ‘o ard with the baaeficiary and those claiming under him, that he is law-
fuilly serzed ini fee simple of said” described ret! property and “has 'a" ya:lid, unencumbered title thereto v

and thht he will warrant and -foréver defend’ the same against all persons whomsoever.

The granfor warsants that the proceeds ol the loan represanted iy the above describad note and this trust deed are:
IKXWN&X&W!{XXMM{MNWEﬂXQ(X&*KWRBM X EENEA IO %X

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

"his deed applivs to, inures to the benelit of and binds all psrties hereto, tkeir heirs, legatees, devisees, administrators, executors,
pervonal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bencficiacy hetein. In construing this decd and whenever the context so requires, the masculine
gender includes the feminine and the neuter, ant! tho singuiar numbes includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMFPOITVANT NOTlCE; Dalete, by lining ovt, whichos or warranty (a) or (b) is -’(QQ@) Q Q}m\l

not apglicabls; if ty (a) is applicable and ths benslficiary s a cradito .

as yech word is definod in the Truth-dn-lending 4¢1 and Regulation Z, th: SCOTT R. CULLEN
bensficlary MUST comply with the Act and Regulution by making required .

disclesu ros; for this purpase use Stevens-Ness Form Ho. 1319, or equivalent.
1f corapliance with the Azt is not required, disregard this notica. :

{i# tho sl gner of the obovt iz a corperation,
use the form of u:h\owloglgumml opposite.)

STATE OF OREGON, ‘ o ‘ 'STATE OF OREGON, -
“ OKEAMATH . i) “ ‘ D COUNEY OF ool e e e
nowledged belire e on Thiy instrument was acknowledged before me ON ..o s innsivirenseminees
by . o 19 A BY oo et e
. as. ...
of . . ...

Notary Public for Oregon Notary Public for Oregon

«Myﬁ:q.m’mission expires: d" -~ 6 'q ” My commission expires:
i At ; !

S

REQUEST FOR FULL RECONVEYANCE
15 be vied only when e2ligations have been paid.

b oo 2 v revvicvenny Trustee

The undersigned is the legal owner and holcser of all indebtedness secured by the foregoing trust deed. All sums secured by said
_trust deed have been fully paid and satislied, You hereby are dirested, on payment to you of any sums owing to you under the terms of
said- trust deed or pursuant to utatute, to c# neol . all. evidences of iridebtedness secured by said trust deed (which are delivered to you
herevvith together with said trust deed) and-to reconvey, without waranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same, Mail reconveyance and documents, T T O S R T R S g

Beneficiary

. D; ast lete or deatrey this Trust Deed OR THE NOTE “which it wcury;} Both rwst be "dol‘lnud le the f;\;lhl for cancellation before reconveyance will be mode.

N v

~ TRUST DEED 7

. " (ICRM Ne. OB1). 7 P ST S EELR . County of
{"SYAVENS.NESS LAW PUB. CO., POITLAND. ONE, : . ) T s Pt 1 cert,‘[y that the within instrument
was received for record on the 15th._day
aeddna L - of .. Aug 1989..,
31w 2w R ' " at ..9.:59....0'clock .A..M., and recorded
F-‘.QW\CUl”,\FQLuG?-'Q;fIQ"{ ‘SPACE ‘RESERVED in book/reel/volume No. .M89.... ...on

R o FOR : page ... 12063 or as fee/file/instru-
%J&ESVA%ELSTATE BANK L RECOHDER'S USE ment/microfilm/reception No... 3874,

Rt » Record of Mortgades of said County.
Aameth Fal.0Q 703 o e and ssal “of
- : Beneficiary . N
= County affixed.

B T

. AFTER RECORDING, RETURN TO e . :
SOUTH :VALLEY STATE:BANK- - .-~ = AR .. Evelyn.Biehn, GCoumnry.Clerk..
£215 SOUTH SIXTH STREET o T Nami . ne

KLAMATH;FALLS, OR 97603 S 5y Etsabuase it brtlareDeputy

Tl




