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SEVENS.NESS LAW PUD.CO PORTLAND, OR.87308 ™ .

o 1M No. 7S5A—MORTGAGE. - [v’l r./..'? i (,,(,fj P
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THIS MORTGAGE, Made ithis JUNE

by © " MICHAEL DEAN
CNOT AS TENANT MM

to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said 1mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in TH County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the teremants, hereditaTents and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution ol this mortjage or at eny time during the term of this mortgage.

To Have and to Hold the said pramives with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure thz payment of a cartain promissory note, described as follows:

PROMISSORY NOTE DATED JUNE 29, 1989 IN THE NAME OF SCOTT R. CULLEN IN THE AMOUNT OF
$49,000.00 WITH MATURITY OF JUNE 30, 1994.

L

The date of maturity of the debt se:ured is mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

Lg% “UITTRIGHTS TO  FUTURE ADVANCES AND RENEWALS.

The morigagor warrants that the proceeds of the loan re| resented by the above described note and this mortdage are:
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son) are 1or

|-——————rt'b) lor an organization or (even if mor tgagor is a natural per usiness or commercial purposes.

. And said mortgagor covenants to and with the mortgagee, his hzsirs, executors, administrafors and assigns, that he is Jawfully seized in fee simple of said
premises and hus & valid, unencumbered title thereto

*g9 AUG 15

and will warrant and forever defend the samt against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property.
or this mortgage or the note above described, wher due end payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the prtmi:es or any part thereol superior_to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter crected on the premises ins:ared in lavor ol the mortgagee against loss or damage by lire, with extended coverage,

in the sum of § ... .- FULLAMOUNT in @ ble to the mortgagee, and will

e eebeaeu e Fe or p
have all policies of insurance on said propert;r mecs p o the mortgagee as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgagee as oon as insured; thot he will keep the building and improvements on said premises_in good repair and will not commit or suiler
any waste of taid premises. Now, therelore, il said mort{agor shall kecp and perlorm the covenants herein contained and shall pay said note according to its

terms, this conveyance shall be void, but otherwise shall cemain in full force as a mortgagde to secure the performance of all of said covenants and the pay-

id note: it being agreed that 2 failure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any pa:t thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and an this mortgage at once due and payable,
and this mortijaie may be loreclosed at any tima thereafter. And i} the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium as above provided for, the nkirtdagre may at his optionr do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear int:rest at the samk rate as said note without waiver, however, of any right arising fo the mortgagee for breach ol
covenant. And this mortgage may be foreclcsed lor principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action beng iastituted to forecloss this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
jncurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s lees in such «uit or action, and if an appeal is taken from any ju entered therein the
losing party further promises 10 pay such surn as the appellate court shall adjudge reasonable as the prevailing party’s atto! h appeal, all such
sums to be included in the court's decree. Ea:zh and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortdagor and of sail morigagee respectively. I'n case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the martgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such Joreclosure, and apply the same,
first deducting all proper charges and expentes aitending the executicn of said trust, es the court may direct in jts judgment or decree.

In construing this mortgage, it is unc'erstocd that the mortgager or tmortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine. the feminine and the neuter, and that generally all grammatical changes shall be made,
assurned and implied to make the provision: hereol apply equally to corporations and to individuals.

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or {b}
is not applicable; if warranty {a) is appii:ablo, the mertgagee MUST comply
with the Truth-in-lending Act and Regulation Z by making roquired dis-
closures; for this purpose usie §-N Form Na. 1:119, or squivalent.
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Beginning &t an ircn pin on the South line of the NW1/3 of the NW1/4
2f Section 25, Township 38 South, Range & Bast of thz Willamette
Heridian, whi vh lies 400 feet West along said South line of the NWH1/4
‘6L the NW1/4 of Settion 25 from its intersedtion with tha Southerly
right' ¢f way line ¢f the Rock Craek Road; and running thence North 14
degress 32’ East 148.3 fc2et to an iron pin which marks the most
Northerly cornar cf property heretofsre conveyed by deed res.o ded at
page 25, Voluma 141, Deed Records of Klamath County which pin is the
true point of beginning; and ruaning thencs North 14 degrees 32° East
33 feet, more o5r less, to the Scutherly boundary of ths Rock Creek
Road; thence Easterly along the Scutherly boundary of th2 Rock Cra=sk
Road to a point which baars North 30 cdagrses 05° East from the goint
of bzginning; thenc¢e South 30 dezrees 5' West to the point of
beginning, said Tract being a zortion of the NW1/2 NW1/4 of Section
25, Tcwnship 3% South and Range 8 ZTast of Willamette Meridian, in
Klamath Zounty, Gregon.

Township 38 South, Range

A porticn of the N¥W1/4 RNW1/4 of Sectiuvn 25,
rtisularly described as

East of the Willamettes Meridian, more pa
follows:

Beginning at a point which bears West a distance of 277.3 feet and
North 14 degrees @7’ Hast a distance of 77.4 feet from the
intersection of the South line of said NW1/4 NW1/4 with the
Southwesterly bouncary line the Rock Creek Rcad (Lakeshore Drive);
thence continuing Morth 58 degrees 02’ West a2 distance of 123.9 feet
to a peint which marks the most Northerly corner of that certain
parcel convayed by Dead Volume 141, page 25 Deed Records of Xlamath
County, Oregon; thence North 14 degrees 32’ West a distance of 58.0 ..
feet to a point; thence North 35 degrees 32’ East a distance of 34.2
feet, more or less, to a point on the Southwesterly line of the Rock
Creek Road; thence South 55 degrees 38° East along said Southwesterly
line of Rock Creek Road, a distance of 112.0 feet more or less, to a
point which bears Morth 14 degrees 07’ East from the point of
beginning; thence $outh 14 degrees 07’ West a distance cf 87. 9 feet,
more or less, to the place of »eginning.
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FORM NO. 23 ~~ ACKNOWLEDGMENT

STATE OF OREGON’ STEVENS-NESS LAW FruB. CO., FORTLAND, OAK.

County O,l:lamath

BE 1T REMEMBERED, Tha' on this... _Gth. . day of.... _August , 1989,

Lefore mgcé[te under t%ma I:Iotf ‘Iﬁ];‘,’li%li]% ﬁxlimgﬁﬁr x%di%gnt ar NSt%%C 'fe?gﬁaiﬁc eireg.the WlthINn
(aka%ﬂc el]U“n.Cullmﬂ

known to me to be the identical individua] de<cnbed in and who executed the thhm mstrument and
acknowledged to me that e executed the same freely and voluntarily. -
IN TESTIMOINY WHEREOF, I have hereunto set my hand. dnd a(fnted

Wmﬂ seal the t::? and year last aSove '{‘ghe" 0 ,{;
rd K
A‘E;? 2 o= :

4 tgp for Oie{%n
My Commission expires.. L

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Ti:le Co. the 15th day
of Aug, A.D, 10 8% at __9:59 oclock __A M., and duly recorded in Vol. _M89
of Mortgages on Page 15067
$13.00 ‘ Evelyn Biehn . County Clerk
. By Lo leod “TH e insalan:

FEE




