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THIS CONTRACT, Mads this ......6th.......day of August. .o , 1989....., between

KLAMATH. RIVER.ACRES QF OREGQN, .ITD.

. et ettt s s e e ooy NETEINIAEEET called the seller,

DANIEL. W.. ZIMMER AND. MARIANN. ZIMMER,.. Husband. & Wife ...

. . , hereinafter called the buyer,

WITNESSETH: That in corsideration of rhe mutual covenants and agreements herein cor:itained, the seller

agrees to sell unto the buyer ancl the buyer agrees to purchase from the seller all of the following described lands
and premises situated in

Lot 18, Block 3%, 5th Addition to Klamath River Acres, according to the official plat
thereof on file in the records of Klamath County, Oreogn.

Buyer to assume Bancroft Bond.

"8 MG 15 PhI2 03

for the sun: of .==—TWENTY THOJSHD AND NO/100 20,000.00
" 100

Chereinafter called the purchase price) on account of which

Dallars ( 32,000&00 ) is paitl on the executior: hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agtées-to pay the remainder of said purchase price (to-wit: $18,000.00.........) to the order of

the seller i;pqmonf!uy
3.42 -

Dollars ($..19

payable on the day of each month hereafier bedinning with the month of ......... D€
and continuing until said purchase price is fully peid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear in‘erest at the rate of ...per cent per annum from..... ..............

and * § ¥R

being included in
monthly payments above required. T\axes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

the minimum

The buyer warrants to snd covenants with rhs seller that the reai property described in this contract is
3(A) primarily lor buya»r'a personal, {amily cr housshold purpotes. .
(B) fcr an organization or (even il duyer kv a natural person) I+ lor biminess or commerscial purposes.

The buyer shall be entitled to possession of viid lands on . . AuQuSt__ . R . .19 89 , and may retain such possession so Jong as
buyer is not in default under tle terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and wili not wufler or permit any waste or strip thereol; that buyer will keep said premises lree from construction and all
other liens and save the seller harmless theretr sm 10 reimburse seller lor all costs and attorney’s fees incurred by seller in defendind agdainst any such liens; that
buyer will pay a'l taces herealter levied agasinst swd property, as well as all water rents, public charges and municipal liens which hereafter lawlully may be
imposed upon 1aid premises, all promptly belcre the same or any par! thereof become past due; that at buyer’s expense, buyer will insure and keep insured all

buildings now or herealter erecled on said premises against loss or daricge by lire (with extended coverage) in an amount not less than § . .. ..o ..
in a company or companies salisfactory to the sellrr, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the te'ler ar soon as insured. Now if the buyer shall fail to pay any such liens. costs, water rents, taxes or charges or to
procure and pay lor such insurunce, the seller may do so and any payrment so made shall be added to and become a part of the debt secured by this contract and
shall bear intersst at the rate aloresaid, withott wziver, however, of any right arising to the seller for buyer's breach ol contract.

The seller agrees that at seller's expenso anc' within ............... .. days {rom the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) mari:rtable tifle in and tc said premises in the seller on or subsequent to the dare ol this agreement, save and
except the usual printed exceptions and the bu.Idin,} and other restricticny and easementa now of record, if any. Seller also agrees that when said purchaze price is
tully paid and upon request and upon surrerdler ol this ajreement, seller will deliver a good and sufficient deed conveying said premises in lee simple unto the
buyer, buyer’s reirs and assigns, iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, lowevnr, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurther excepting all liens and et:cumbrances created by the buyer or buyer's assigas.

{Cuntinued on reverse)

* IMPORTANT NOTICE: Delate, Ly lining out, whichemr phrose and whichaver warranty {A) or {B) is not licable. 1% y {A} is licable and if the seller is a
creditor, as such word is defined in the Truth-in-Lindirg Act and Regulation &, the seller MUST comply with the Act and Regulation by making required disclosures; for this
purpase, vse Stevans-Ness Form No. 1319 or similer.

Klamath River Acres of Qregon, ZLtd,. . . . STATE OF OREGON, 1
.Keno, OR 97627 . . .. ... .. o .
SELLER'S NAME AND ALIDRESS I certify that the within instru-
.Daniel ¥W. & Mariann Zimmer . . as received for record on the
2092 Gettle Street
.Klamath Falls, OR 97603

BUYER'} NAME AND ADDRESGE SPACE RESERVED

After recording retum to: FOR

.Klamath River Acres of Oiregon, Ltd. . RECOADER'S USE

- P.0. Bax 52
‘.KSHQ;A.?.QE .9.7.627 Witness my

R Npaaa i e thess
County affixed.

Until o chonge is toguested ol! tox stotements shall iy 1e1° to the following odil ss.

_..Eaniel...l‘i.’,.?&pMariann..zimezyr.. ¢ e e e

-Klamath Falls,--OR.97603.....

NAME, ADDRESS, 2P
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15444

above rt
option 13all have the following rights:

}\nd_ it is understood and agreed between said sartis that lime is of the essence of this con(ucf.vand in case the buyer shall lail to make the paymﬂ;lu
quired, or any cf them, punctually within 20 d.1ys ¢l the time limited therefor, or 1ail to keep any agreement herein contained, then the seller at seller’s

(1) To declare (his contract cancelled lor defau't and null and void, and'to declare the purchaser’s rights torfeited end the debt extinguished, and to retain

sums previous’y paid hereunfer by the buyor;*

(2) To declare the whole unpaicl principal baiance of said purchase price with the interest thercon at once due and payable; and/or

3) To loreclose this contract by suit in equity.

In any of such cases, all rights end interest ciaited or then existing in I1vor of the buyer as againat the seller hercunder shall utterly cease and the right

to the possession of the premises above describ

and il ovkar rigkts acquired by the buyer hereunder shall revert to and revest in said seller without any act ol
re-entry. or any other act of said seller to be performal anl without any right o the buyer ol return, 7 /f ®
the purchase ol said property as absolutely, fully and ‘,1er!¢:rly as if this contrac: and

or f ion for moreys paid on account ol
such payments had never been made; and in case ol such default all pay-

tnenta Lieretolore made on this contract are to be retained Iy: and belong to said scller 23 the agreed and reasonable rent of said premises up to the time of such
default. And the said sslier, in case ol such delault, 1hall jrave . the right immrediately, or at any time therealter, to enter upon the land aforesaid, without any
process of law, and take immediate posvession thereol, fogetler with all the improvements and appurienances thereon or thereto belonging.

“The buyer further agrees that failure by the :aler £t any
right hcreunder to enforce the same, nor all any welrer by sard
any cuch provision, or a3 a waiver of the provision it lf

The true and actual consideration paid for this transfer, stuted in terma of dollars, is $
ol or icludes other property or value given or promised which ia
In case suit or action is instituted to foreclos: thiy confraz

aeller of any breach of any provi

time to require performance by the buyer of any provision hereof shall in no way allect seller’s

sion hereot be held to be a waiver of any succeeding breach of

. e o O However, the actual consideration consists

P";.r: :;m‘l':‘-" consideration (indicate which). @

t or to enforce any provision hereol, the losing party in said suit or action agrees to pay such

surn ay the frial court may adjudge reasonable as alformy’s fees to be allov:ed the prevailing party in said suit or acrion and if an appeal is taken trom any
judgment or_dectee ol the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable us the prevailing party’s

attorne:s's lees on such sppeal.

. In conafruing tAis contract, it is understood thal the neller ar the buyer may ba more than one person or a carporation; that il the context so requires, the
sinfulas pronoun shall be taken fo mean and include the piural and the neuter, und that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereot apply equally to corporaticns ax! to individuals.

This agreement shall bind and inure to the benelit ¢f, as t

he circumstances may require, not only the immediate parties hereto but their respective heirs,

executors, administrators, personal representatives, suggesscrs in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate;

if either of the under-

signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its hoard of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THI. PROPERTY DE-
SCRIEED IN THIS INSTRUMENT IN VIOLATION CF APPLICABLE LAND
USE L.AWS AND REGULATIONS. BEFORE SIGMING OR ACCEPTING

. ACQUIRING FEE TITLE TO THE

ROPIRTY CHECK

RS
« BUYER: Comply with ORS 93.905 et set; prior to exercising Hiis remedy. . 3f pr
NOIE—The sentence beiwaen the symbels @, if not cppli ioble, shovld be deleted. Sac: ORS? .030.

{14 executed by a corporution,
oHix corporate seal)

{1f the 'llgur of the abave is o carparaticn,
uso fhie form of acknoviledgment opposile.)

STATE OF OREGON,
 KLAMATH

’;aclc}:owledged belore me on

)
) ss.
)

County of . ..

:V This_instrument W
August 1R, 7989 by ,
Panialiu. Mariann. Zimmer,

Notary Pulic for Oregon
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P 3 SHOULD 1 E APPROPFIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY /PPROVED USES.

oy I8 iver Acres

n, Ltd.

STATE OF OREGON,

Cotnty Of ..o e e e e e s
This instrument was acknowledged before me on
19 . :

of .. ..

Notury Public for Oregon
(SEAL)

My commission expires:

fym

o o O
ORS 43.63, ,(L).M‘I inatrumicnts contracting to convey fee

is executed and.the prrtied aury boaiid, shall be achnowlcdged, in

title to nny resl property, at a time more than 12 months from the date that the instrument
the manrer provided for acknowledgment of deeds, by the conveyor of the title to be con-

veyed. Sucli inatruments, or a memorandum thertof, nkall be recorded by the conveyor not later than 15 days after the instrument ls executed and the par-

{ics are bound thereby.

ORS 93.990(3) Violation of ORS 98.635 is puni:hable, upon convictien, by a fine of not more than $100.

(DESCRIPZION CONTINULD)

STATE OF OREGION: COUNTY OF KLAMATH:

of

Filed for record at request of ______Klanath River Acres
Aug. AD., 1983 a 12:

$S.

the 15th day

03 PM., and duly recorded in Vol. __M89 .

o'clock

of

Deeds

on Page 15110 .

$13.00

Evelyn Biehn . County Clerk
By ey re Pome StV ict 2 sl L0
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