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YRUST . DEED

Vol _mgg Pa’geisms’@‘

THIS TRUST DEED, raade this ..2)st. .

day of ..June deaey 19...89..., between

STEVEN..CASAQ

as Grantor,

Mountainniiﬂié;CQmpaﬁyuaf“KIam;th"CQunty

-3

., as Trustee, an

as Bereficiary,

Grantor irrevocably granis,
in ... Klamath........... e

Lot 6, Block 7, TRACT 1063 CEDAR TRAILS,
file En'thg dfficeroﬁ\the County CI

Tax Account No: 4008 07080 03300

now or herealter appertaining, and
tion with said real estate.

:’r***:\'?\:'c:‘::’ti:f.’n‘;:‘:*fn’n'r*;.’n‘n’:*f«7‘:3’;_‘ ‘{‘.*?“i",‘“.’.‘,*?ﬁ*.#?‘,#f‘ﬁ
note of even date herewith, payabls to beneliciary or order and
not soonor paid, to be due and payable ... ...

sold, conveyed, assigned or alienaved b
chen, at the beneliciary's option, a
herein, shall become immediately dite and payable.

1. To protect, preserve

To _protect the security of this trust deed, grantcr agrees:
and mair tain zaid property in good condition

-SHAMROCK. DEVELQRMENT. .CONPANY.,. an..0ragon. Corpotat ion

WITNESSETH:
bargains, sel’s and conveys to trustee in trust, with
-County, Oregon, described as:

power of sale, the property

according to the official plat thereof on

together with all and singular the ten:ments, hereditaments and a
the: rents, issues and profits th

erk, Klamath County, Oregon.

ppurtenances and all other rights thereunto belonging or in anywise
ereof and all fixtures now

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . THIRTEEM THOUSAND_ 3 LX_HUNRED. FIETY. .AND.NO/100Q

xX

A A A A AR R A AR A A AR A A

"F.Dollars, with interest thereon according to the terms of a promissory
made by grantor, the tinal payment of principal and interest hereof, it

becomes due and paysble. In the ¢ven? the within described property,

RER TERMS OF NOTE ;o

The date of maiurity of the debt secursd by bu's iastrurment is the dats, stated abové»,.on which the final instaliment of said note

or any part thereof, or any interest therein is sold, agreed to be

y the grantor without first having obtained the written consent or approval of the beneficiary,
'I obligations secured dy this instrurnent, irrespective of the maturity dates expressed therein, or

gr:nﬁng any easement or creating any restriction thereon: (c) join in any

and repair: not to remove or demnolish any tuilding
not to commit or permit ary waste of said projerty.
To complete ot restore promatly

or ent

destroyed thereon, and pay when due all ¢sts . curred therefor,

3. To comply with all laws,

cia! Code as the beneficiary may require

by tiling ofticers or searching agencies ¢4
beneticiary.,

now or hereafter erected on the said premises:

and such cther harards as jgiar ;3 Iromn time to time

an amount not less than ,%E’éi‘l‘i‘_‘lé’ﬁﬁ ety
jes ac ble to the b 'y, witt loss yable to the

policies of insurance shal! be delivered t

if the grantor shall lail

tion of any policy o! insurance now or herceiter
the . beneliciary may -procure the same . at rantor's expense.
collected under any fire or other insurarce pclic
may delermine, or at option of beneficiary

act done pursuant to such notice.

. To keep said premises free from co
taxes, assessments and other charges that may be levied or asse
against . said' property belore any part of ‘such taxes, assessmen
charges become past due or. delinquent end

ments, insurance premiums, liens or other

make such payment, beneficiary may, -at its antion,
and the amount so .
hereby, together with the obligations desc:

. and in good and workmanlike
manner any building or iriprovement which iray be constructed, damaged or

ordiazncer, . regulations, covenints, condi-
tions and restrictions allecring said prope-ty; if the beneficiary s requests. to
join in executing such linancing statemen.’s prriuant (o the Uniforrn Commer-
ard to pay for filing sime in the
proper putblic oltice or ollices, as well as the cost ol all lien starches made
m1y be deemed desirable by the

4. To provide and continuously .maintain insurance on ths buildings
against loss or damage by ftire
require, in
written in
latter; all
the beneficiary as soon as insured;
-0 any reason {u prccure any such insurance and to
deliver said policies to the beneficiary at ccast lilteen days prior to the expira-
placed on seid buildings,
The amount

'y may be applied by beneli-
ciary upon any indebledness secured heredy and in such order as beneticiary
the entire amount so <cllected, or
any part thereof, may be released to gran'or. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate any

rstruction liens and to pay all

and other
promptly deliver receip!s therelor
to beneliciary; should the grantor lail to .nake payment of any taes, assess-
charges payable by grontor. either
by direct payment or by providing bensficitry with funds with which to
make paynient thereof,
paid, with interest at the rufe set forth in the note secured
it ibed i’ paragraphs 6 ard 7 of this

trust 'deed, shall be added to and become a pat of the debt secured by this

trust deed, without waiver ol any rights arising

from breach of any of the

covenants hercol and lor such payments, vvith interest &s aloresaid, the prop-

erty hereinbelore described, as well as - the . grantor, shall be boiund

to the

same exfent that they are bound for the pasyrment of the obligation herein

described, and all such payments shall be immediately

due and payable with-

out notice, and the nonpayment thereof shall, &t the option of the beneliciary,

render all sums secured by
constitute a breach of this trust deed.

6. To pay all costs,
of title search as well

this frust deed iminediately due and payable and

fees and expeinses ol this trust including the cost
as the other costs end expenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually incurred. i
7. Ta appear in and delend any iction or

proceeding purporting to

affect the security rights or powers of bencficiasy or trustee; and in any suif,
action or proceeding in which the beneficia-y or trustes may appear, including

any suit for the foreclosure of this deed,

amount ol attorney’s fees mentioned in
tixed by the trial court and in the event ¢! an
decree of the trial court, grantor further &gree: fo pay-

ney's tees on auch appeal.
It is mutually agreed that:
8. In the event that any portion or all o}

right, if it so elects, to require that all or any
as compensation for such taking,
to pay all reasonable costs,
incurred by gdrantor in such proceedings,
applied by it lirst upon any reasonable cost
both in_the trial and appeliate courts, nucessariiy

secured horehy: and gruntor -agrees
peration, promptly upon beneliciary's reqL est,

liciary, payment of its fees and presentatin ol
endorsement (in case of full reconveyances,
the liability of any person lor the pay nt of the |
(8) consent to the making of any map or plat of said property;

dak

to pay all costs and expenses, in-
cluding evidsnce of title and the beneliciay's or trustee's attorney’s fees; the
this paradraph 7 in all cases shall be
ippeal from any juc'gment or
such sum as_the ap-
pellate court shall adjudge reasonable as ihe beneticiary™s or trustee's attor-

said property shall be taken
under the right of eminent domain or condetnnation, beneficiary shall have the
portion of the monies payable
which ar: in excess o} the amount required
expenses and afto-ney's fees necessarily paid or
shall be pzid to beneliciary and
3 and expenies and atto-rey’s fees,
aid or incurredd by bene-
ticiary in such proceedings, and the balaice tpplied upon the irdebtedness
at its own cipense, to take such actions
and execute such instrumen:s as shall be nece vary in abtaining sich come

9. At any time and lrom time to time upon written request ol benr
this deed and the note for
lor cencellation), without atfecting

di truitee may
(b) join in

or other agreement atlecting this deed or the fien or charge
thereol; (d) reconvey, wirhout warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” &nd the recitals therein 0! any matters or facts shall
be conchusive proot of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paradraph shall b2 not less than $5.
. 10. Upon any default by grantor hereunder, beneficiary may at any
e without notice, either in person. by afent or by a receiver to be ap-
pointed by a eourt, without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upcn and take possession of sad prop-
erty or. any part thereol, in its cwn name sue or otherwise collect the rents,
issues and profits, including those past dus and unpaid, and apply the same.
less costs and expenses of operation and collection, including reascrable sttor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, irsues and profits, or the proceeds of fire and other
i licies or c jon or awards for any taking or damage o! the

. property, and the application or release thereal as aforesaid, shall not cure or
waive any delault or notice of delault hereunder ar invalidate any act done
pursuant tfo such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any cther right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written nctice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale. give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 5

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the Lrantor or any other person so privileded by ORS 86.753, may cure
the delault or delaults. 1t the default consists of a failure to pay, when due,
surmns secured by the trust deed, the defzult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the oblgganon of the trust deed
togfether with trustee’s and attorney's fees rot exceeding the amounts provided
by law.,

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may: sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiuiness thereof. Any person. excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to parmert of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2} to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed 33 their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint a successor or succes-
sors to any trustee named herein or to anx SSOr frustee inted here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shali be vested with all title, powers and duties conferred
upan any trustee herein named or appomnted hereunder. Each such appeintrent
and substitution shall be made by

writfen instrument evecufed by benediciary.
which, when recorded in the nwutgage records of the county

or counties
which the propeety is situated, shall be conclusive proat of proper appointment

ol the siccessor frustee.

Truntee accepts thin trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated t» notily any party heteto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

property of this state, its subsidiaries, offiliates, ageats or branches, the

NOTE: The Trust Deed Act provides that the “tustee hereurder must ‘be either an attorney, who is on active membar of the
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a fitle insuronce
United States or any cgency thereaf, or an escrow

Oregen State Bar, g bonk, trust company
compary authcrized to insure title to real
agent hicersed under ORS 496.505 to 494 385,




| ‘;113_

" The grantor covenants. anc! agirses to and with the beneficiary and those claiming under him, that ke is law-
fully seized! in fee simple of said Fes:ribed real property and has a valid, unencumbered title thereto )

and that he will warrent and forsver defend the siune against all persons whomsoever.

The grantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice Lelow ),
(b) for an organizarion, or (ever: if grantor is a natura! person) are for business or commercial purposes.

This deed applies to, inures to ths bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and . e fici. the holder and owner, including pledgee, of the contract
secured hereby, whether or not named an “nefici in. i deed and whenever the context so reQuires, the masculine
gender includes the teminins and the neuter, cnd the sing the plural,

IN WITNESS VWHEREOF, said grantor has hereunto set his hand the day and year first above written.

'* IMPORTANT NOTICE: Delete, by lining eut, ‘hichuver warranty {a) o- {b) is
not applicable; I warranty {a) Is applicable tnd {F » benafici y is a craditor
us such word is defined in tho Truth-in-Lendling Act and Regulation Z, the
beneficiary MUST comply with the Act and itegulstion by making re quired
disclosures; for this purposs vso Stevens-Nets Forra No. 1319, or equiralent.
IF complionce with the Act is not raquired, diireger:! this notica.

‘3! the signer of the above is o corp sration,
t12 the form of acwawledgement ofpotsite.)

STATE OF QRERFW.Cal i fornia ) | STATZ OF OREGON,

| Q.

STATE OF CALIFORLIA .
COUNTYOF ___ |0S A =S

s}

On ﬁ_ﬂ]\l&w&-“k ba'ore me
the undersigned, a Notary Public:in and for said County and
State, pe rsonally app()aredhl(.lﬁy_ﬂg.“-“” -

———— persinaly known to me lo be the
pers'on whose name is subscribec! to the within instrument as
2 witness thereto, (or proved to bte such person by the oath
of a credible witness who is personiily krown to me), who
being by me duly sworn, deposes und says: That__HE

TS Ee e ——-——-Tesidesat____ O, e A A A
that _.: iiERZA'\INEIS prggen‘taﬁm; bsaw ——— : m\’ oi:‘;gllﬁﬁleEh?L
STEVEN CASAQ * * * LA £o&4nF NoTARY PUBLIC - CALIFORNIA
personaily knownto _HIM 1o be the person described ‘\“"‘ N4 LOS ANGELES counTY
in, and whese name is subscribed to the within and annexad My comm. exgires Jun 25, 1591
instrument, ex te the same; and “that affiant subs:ribed
name theretc a

Ss.

NS L

WTG WoRLD iTLE COMPANY

FOR NOTARY SEAL OR STAMP

£

Signature}

F 3 Pt R R TIPS,

o

Beneliciary

Lo not lese or destrey this Trust Deed OR THZ NOTE which it secures. Bath must bs delivertd to the trustee for concellation before reconveyonce will be mode.

TRUST DEED ” ——[  STATE OF OREGON, }ss

: {FO2M No. 831)° - i , County of ........Klamath
I BTEVENS.-NESS LAW PUS. CO.. PONTLAND. ORE. [ 1 certify that the within instrument
was received for record on the 13th. day
] of Aug. ,19.89,
— : ' ' 8. o'clock .. BM., and recorded
umﬁw"'&'c'égoaiw SPACL RESERVED in book/reel/volume No. .. .MB9... . . on
. L ) FOR 8 or as fee/file/instru-
Shcfmrocgg__.l_),g\_/_g_!_gpmg.q; ------------------ e RECOUDER'S USE ment/microfilm/reception No.....3903,
Y p"% Record of Mortgages of said County.

;&MMQQMOEMQZM E A Witness my hand and seal of

Benelicivry County affixed.

AFTER RECORDING RETURN TO
. ‘ s : Evelyn.Biebn,. County Clerk.
é/{&z wal S ffé’)] i NAME R TIMLE




