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THIS TRUST DEED, mads thie

1 CHARD C

-_YUAN

89, between

, 19

Mountain Title

as Grantor,

2]

, as Trustee, and

ELIDA LE

as Beneliciary,

WITMNESSETH:
bly. grants, burgains, sells and conveys to trustee in tru
h -.County, Oregon, described as:

Granfor irrevoca
Klamat

Lot 8, Block 5, BELLA VIS
file

TA, Tract 1235,
in the office of the County

Tax Account No 3507 007DD 03800

together with all and singular the tenement:;,
now or hereafter sppertaining, and the renrs
tion with said real estate.

FOR THE PURPOSE OF SECURING ;
EIGHTEEN THOUSAND AND NO,/

Xy LR S USROS o

note of even date herewith, payuble to bene{

PERFORMANCLE
100 %A% x

o

sum of
Jooke Ju ot

Tedefevakdn

iciary or order and mede
not szoner paid, to be due and payable ... ... . . asper .tf;r

The date of maturity of tha debt seanod by this instrumer:t is
becories due and payable. In the event the ¥itkin described Projx
sold, conveyed, asvigned or alienated by ths grentor without fir
then, at the beneticiary's option, all obligations v cured by this i
herain, shall becoma immediately due and payably,

To protect the security of this trust dsed, srantor agrees:

1. To protect, preserve and n-aintain said siopetly in good condition
and repair; not to remove or demolish any building or i1.provernent thereor;
™0t ta commit or permit any waste of said property,

2. To complets or restore promptly and in gocx! and workmanliks
manne- any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due a'l costs incurred thereior.

3. To comply with all laws, ordinances, regu'ation:, covenants, condi-

nd restrictions affecting said property; il the Lenelciary 3o requests, (o
joia in executing such financing statem-ents pursuant .'o tbe (/‘r’ailorm Commer-
cial Cede as the beneliciary may require and fo ray lo- liling ssme in the
proper public ollice or ollices, as wel! as the cost of all lien searches madr
by filing olticers or scarching agencies as may be tleemes desirable by the
bereficiary.

4. To provide and continuously maintain insuranse
now or hereafter erected on the said premises againy’ los:
and such other hazards as the beneliciary may fron time
an amount not less then § vg';c?nt . ]agq T ... Written in
companies acceptable to the bese rciary, with loss payable to the latter; all
policies of insurance shal’ be delivered to the beneliciary 1 soon as insured:
sl the grantor shall fail .or any reason to procure any suzh insurance and to
deliver aid policies to the beneticiary ot least lifteen Jays prior to the expira-
tion of any policy of insurance now or herealter niaced on said buildings,
the bereficiary may irecure the same at grantor’t expense, The amount
collected under any’ lire or other insur.ance policy may be applied by benefi-
ciary upon any indebtedress secured hereby and in sich o-der as beneficiary
may determine, or at cplion of beneticiary the entir: amount so collected, or
any part thereol, may be released to grantor. Such apslication or release shall
not curr or waive any default or notice of default hercund.or or invalidate any
act donc pursuant to such nofice.

£. To keep said premises free |

tion: 3

on the building:
or damage by fire
f0 tims require, in

taxes, asse

charges become past dus or delinquent and promptly delive
to beneliciary: should the grantor fail t> make payment o' any laxes, assess-
ments. insurance premiums, liens or other chardes payable ‘i grantor. either
by direct payment or by providing beneliciary with furc's witk which to
make such payment, bencliciary may, at its option, nake payment thereof,
and the amount so paid, with interest ar the rate set forth in the note secured
heredy, ‘ogether with the obligations described in parairapis 6 and 7 of this
truxt decd, shall be added to and becotne a part ol the debt secured by this
trust deed, without waiver of any rights arising from breah of any of the
covenanty hereof and lor such payments, with interes: as aloresaid, the prop-
erty hercinbefore described, as’ well as the grantor, shall he bound to the
same extent that they .are bound for rhe payment ol the obligation herein
described, and all such pavments shall be immediately due &nd pavable with.
out notice, and the nonpayment thereof shall, at the ogtion of the Beneficiary,
render all sums secured by this trust deed immediately: due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this frust including the cost
ol title s»sarch as well as the other costs and expenses of tie trustee incurred
in connection with or in enforcing this cbligation and rrustee's and attorney's
{ees actually incurred. X

7. To appear in and delend any: action or proceec'ing purporting to
allect the security rights or powers of beneficiary or tristee: and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit i:)r the foreclosure of this deed, to pay all costs nnd expenses, in-
cluding evidence ol title and the beneficinry's or truster's atrorney's fees; the
amaunt of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the even! of an appeal lrom any juddment or
decree of the trial court, grantor further Alrees fo pay such sum as the ap-
pellate court shall adjudie reasonable as the beneliciay’s o trustee’s attor-
ney’s fres on such appexl.

It is mutually ajreed that:

8. In the event that any portion ar
under the right of eminent domain or conde
right, il it so elects, to roquire that all or any portion f the monirs payable
as compensation for such taking, which are in excess o' the amoun! required
to pay ajl reasonable costs, expenses and attorney’s fess nxsssarily paid or
incurred by grantor in such proceedings, shall be pad to beneliciary and
applied by it first upon any reasonable costs and expensss and attorney’s fees,
both in the trial and appellate courts, necessarily id or incurred by bene-
ficiary in such proceedings, and the balance applied vpon zhe indebtedness
secured horeby; and grantor agrees, at its own expense, to tnke such actions
and exccute such instrunients as shall be necessary in obt taing such com.
pensation, promptl) n 4 ficiary’s request.
to time upon written request ol bene-

i the note for
hout aflecting

18, (rustee may

ty; (L) join in

r receipts therefor

all of said propestv shal? be taken
mnation, bereliciary shal? have the

the linbiliry of
(a} coment ro

according to the official plat thereof on
Clerk of Klamath County, Oregon.

horeditarrents and {ppurtenances and all othe
. istues and prolits thareof znd all fixtures now

%k

kot ).'.bollars, with infere:

#ty, or any part thereof, or any
it having obtained the written co
trument, irrespective of the maturity dates expressed therein, or

st, with power of sale, the property

r rights thereunto belonging or in anywise
or herealter atrached to or used in connec-

f each agreement of grantor herein contained
P T T A L,':J‘-I--'-J-.LJ.-L:L

I AN

and payment of the
hddd bt hh Nt

st thereon according to the terms of a promissory

by grantor, the final payment of principal and interest hereof, if

ms of notg

tha date, srated above, on which the final instaliment of said note
interest therein is sold, agreed to be
nvent or approval of the beneliciary,

dranting any ecasement or Creating any restriction thereon; te)
subordination or other adreement allecting this deed or the fiei
thereof; (d) reconvey, without warranty. all or any part of the property. The
£rantee in any reconveyance maty be described as the “peryon or persoma
legally entitled thereto,” and the recitals there'n nf any matters or lacts shall
be conclusive proof of the truthfulness thereal. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

. 10. Uron any delault by grantor hereunder, benciiciary may at any
time without notice, either in preson, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The enteting upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or natice of defaul: hereunder or invalidate any act done
pursuant to such npotice.

12, Ugon default by grantor in payment of any indgbledne'ss secured
hereby or in bis performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may

ums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to loreclose this trust deed
in equity as & mortdage or direct the frustee to foreclose this rrust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either ot law or in equity, which the beneliciary may have, In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof os then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 2o 86.795. N
13. Altee the trustee has commenced foreclosure by advertisement and
t any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, Wh.eﬂ due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be duc had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performarce required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to_lhg beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law-.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed &3 provided by law. The trustee mav se/l said property either
in one parce! or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANy covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot

ness thereot. Any person. excluding the trustee, byt including
the grantor and beneliciary, may purchase atf the ssle.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payrent ol (1) the expenses of sale, in-
cluding the comipensation ol the trustee and a reasonable charde by trustee's
atlorney, (2) to the obligation recured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the frust
deed as their interests may appear in the order of their priozity and (4) the
surplus, it any, to the grantor or to his SUCCESSOr in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint 3 sUCCese or succes-
sors to any trustee named herein or to Aany succestor trustee aproirtsd here-
under. Upon such appointment, and without conveyance 1o the succestor
trustee, the latcer shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shail be made by written instrument evecuted Suv beneticiary,
which, when recorded in the mortiage records of the county or counties in
which the property in situated. shall be conclusive peoot of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated to notily any party hereto ol pending sale under any othes deed of
trust or ol any actinn or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

join in any
n or charge

evecuted and
Trustee is not

NOTE: The Trust Deed Act provides that the trustee hereundler i st be uither .an atro
or savings and loan assacintion outhorized 'o do businest unde- the laws of
property of this state, its suhsidiaries, affilictes, agents or brancies, the United States

Oregoa or the United States, o il

ber of the Oregon State Bar, a bank,
@ insurance company authorized
©r on escrow agent licensed under ORS 694.505

ey, who is on active mam tryst company
‘0 insure title to real

o 698.585.

wr any ogency thereof,
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The grantor covenants and egiress to and with tie beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said -des:rited real propertyr and has'a valid, unencumbered title thereto C

and that he will warrant and forevér d:fend the same against all persons whomsoever.

The grantor warrants tkat the proceeds of the loan represonted by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fanyly or household purposes ('ses I'mportant Notice below),
(b) for an organization, or (even il granior is a natural poerson) are for business or commercial purposes.

This deed applies to, inures to the beneli¢ of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The torm beneliziary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nor named as a benasficiary herein. In construing this deed and whenever the context so requires, the masculine
genrder includes the feminine and the neuter, ani the singular number includes the plural,

IN WITNESS WEIEREOF, said grantor has hereunto set his hand the day and year first above written.

* HAPORTANT NOTICE: Delete, by lining out, whchever warranty (a) or (L} Is }<Ri / ﬁ%&v
rot applicable; if y (e} is licable and the Leneficlary Is a crocitor c <TuEn

©s such word is defined in the Truth-in-Lendini) Act and Eegulation I, the /? . -
benaficiary MUST tomply with the Act and Rogulation by making required A,
disclosures; for this puppose use Stavens-Ness Form Mo. 1319, or equivalsnt. ( it iy ) B s n
1F compliance with the Act is not required, disrogjard this notice. witness ria

STATE OF CALIFORNIA
COUNTY OF L0S_ANGELES _}SS-

on _JUNE 26th, 198G before me
the undersigned, a totary Pubij; in «;and &)rﬁgﬁ()g{un}y gngc
State, personally appeared BRIAN 8 v ;

parsonal y known to me to be the
person 'wnose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, (¢r proved to be such person by the oath
of a cradible withess who is personally known to n;,e), who
being by me duly sworn, deposes. and says: That._ 1=

resides at

TARZANA, CA. 91356 _ . g OFFICIAL SEAL

- TERRI L ALLEN
that __gmtwasyﬁr;\zﬁex and savl &5 I23:H NOTARY PUBLIC - CALIFORNIA
: ” - LOS ANGELES COUNTY
personzilly known to ____HIM___ to be the person described 255 My comm. expires JUN 28, 1951
in, and whose name is subscribad to the within and annexed

P P P e P P P gy

STy S AZAIC LTI UVIOOTICEY U1 TNABISANEET Beciired by said trust deed (which are delivered fo you ||
Aerowith together with said truct deed) and ‘o ruconvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now held by you under the same. Mail reconveyance and dOCUISTIIE £0 .. . .........oooioocooooee oo oe oo oo

DATED: .. oo oo

Beneliciary

De et lase ar dastrey this Trvst Deed OR THE HOTR vwhich it vacures. Bath must be deliversd to the trvales for cancellation befare rotenvayan<a will be mode.

1

B TRUST DEED STATE OF OREGON, }ss_

¥ © FoRM NeBR) i County of ... Klanath

. STEVENS-NESS LAW PUB. CO., PONTLAND, ORK, - N . . I certify that the w,“hin instrumﬂt
was received for record on the 13th.day
of Aug., ,19.89

Rowland_Hts, CA 970748 . .|

Grantor

SPACE RESERVED in book/reel/volume No. .. m89... ... on
o FOR page ...L3122 .. orasfee/file/instru-
l‘;g .?Esévé}:ﬁé‘"""'""""“""""""""""'""" NECO%?DER'S USE menf/mic:oﬁlm/m‘ceptfon.No.‘.3.2.0..@....,
Klamath Fall OR 97603 Record of Mortgages of said County.
lamath. Fa “S.‘ TN Beratieiaia Witness my hend and seal of
= e County &affixed.

AFTER RECORDING RETURN TO

MTC i ¥ ,
252 South Sixth St : NANE TITLE

KF, QL (o Fee $13:00 - By Rl bocns N Mir2le noier Deputy

H



