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. THIS TRUST DEED, made this
_Renato... .‘.Bullicer..&,.ﬂonchita..c..

COMPINT. OF. JCLAMATH. COUNTY.

as Beneficiary,
o WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee irn trust, with power of sale, the property
in . Klamath e onCountty, Oregon, described as: .

Lot 1l in Block 7 of TRACT 1083, CEDAR TRATLS, according to the official plat thereof on
£ile in the office of the County Clerk of Xlamath Ccunty, Oregon.

Klanath County Tax Account # 4008 020A0 02200

together with all and singular the t ts, hyedit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the renty, isuues and profits thereot and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCSE of each agreement of grantor herein contained and payment of the

sum of . . ,Twenty...’_[‘wo,..!l‘housand..vand,4 30/]_00*** e ereiae erenee b e e o .

Lo R e e e e e .t _..Dollars, with interest thereon according to the terms of a promissory
note of even date Ferewith, payable to ben? licinry or order and made by -grantor, the tinal payment of principal and interest hereof, it
not sooner paid, lo be due and payable . ok f k L, 19 . .

The date of maturity of the debt secured Dy stated above, on which the final installment of said note
becormes due and payable. In rhe event the within described proaperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the g¢rantor without lrst having obtained the written consent or approval of the beneticiary.
then, at the beneticiary's option, all obligavions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payab’a.

To protect the security of this trust deec', grantor agrees: . i R

1. To protect, preserve and maintain said property in good conditin granting any easement or creafing any _restr-c_rion thereon; (c) join in any
and repair: not to remove or demclish any building ot improvement thereen; Subordination or other agreement allecting this deed or the lien or charge
Tot to commit or permit any waste of said property. : thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in food and workmanlike grantee in any reconveyance may pe descn!{ed as the “person or persons
manner any Bbuilding or improvement which may be ceastructed, damaged or ledally ent:_lled thereto,”” and the recitals theren of any matters or tacts shall
Cdes:royed thereon, and pay when due all costs incurred. therefor. be c'oncluslve. proal. ol 'the truthfuiness thereof. Trustee's tees for any of the

3. To comgly with all laws, ordinances, r egulntions, cavenants, ccndi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aliecting said property: if the bereliciary so requests, to . 10. Upon any delault by grantor hereunder. beneliciary may at any
j in executing such statements pursuint 3 the Uniform Commer- time without notice, either in persom. by ageat or by a receiver to be ap-

y require and tc pay for filing same in +he pointed by a court, and without regard to the adequacy of any security for
prope: i i i as well as the cost all lien searches made the indebredness hereby secured, enter upon and take possession of said prop-
by #i be ceemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
heneficiary. jssues and prolits. including those past due and unpaid, and apply the same.

4. To provide and continuously muaintair: insuzance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter crected on the siid premises i1 ainst foss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneligiary may rom time to time require. in liciary may dctermine.
an amount not leis than $ VA o e e , writ in 11. The entering upon and taking possession of said property, the
comnpanies acceptable to_the bent iciary, with ks payable to the latter; all  collection ol such rents, issues and protits, or the proceeds ol fire and other
policies ol insurance shall be delivered to the boneliciary as soon as insured; insurance policies or compensation or awards lar any taking or damage ol the
if the grantor shail fail .or any reason to procu’e any such insurance and ta property, and the application or release thereol ax aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen clays prior to the expira- waive any delault or notice of delault hereunder of invelidate any act done
tion of any policy of insurance now Or hetealfer placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grsntor's expense. The amount 12. Upon delault by grantor in _pay ¢ of any indebted secured
‘?”W"d under any lire of other insurance policy may be applied by bereli-  pereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby anc in Inch order as beneliciary  ‘essence with respect to such payment and/or performance, the beneliciary may
may determine, of at option ol beneliciary the »ntire amount so collected, of declare all sums secured hereby imm 3 able. In such an
any part thereol, may be released fo grantor. Such application or release shall  cyent the beneliciary at his election may proceed fo toreciose this trust deed
not cure or waive any default or notice of default hersunder or invalidate any  jn equity as a ‘mortgage or direct the trustee to oreclose this trust deed by
4et done pursuant o such notice. . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from conitructon liens and to pay all remedy, vither at law or in equity, whic! ici . have. In the event
taxes, assessments and other charges that may be jed or assessed upon Of  the Bencliciary elects 1o foreclose ici
against said property belore any part ol such ta assessments and ather the trustee
charges become past due or delinquent and promptly deliver receipts therelfor and his electio
to beneficiary; should the grantor lail to make payment ol any taxes, atsess-  gecured hereby whereupon the trustee
ments, insurance premiums, lient ar other chardes ,~1:1ynble by grantor, .uther notice thereol as then ‘required by law and procesd
ty direct payment of by providing beneliciary with funds with which 10 in the manner provided in ORS 46.735 to 86.795.
make such payment. beneliciary . may, at its ption. make payment thereot, 13. After the truste commenced lorec . advertisement and
and the amount 50 paid, with_interest at the rate set forth in the note secured sale, ard at any time prior_to ke date conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale’ the grantor or any other P
trust deed, shall be added to and become a, it of the debt secured by this the delault or delaults. 11 the dela

wit, i y rights arisiig frem breach of any ot the sums secured by the trust deed,

covenants hereoi and for such payments, with interest as eforesaid, . the prop- emtire amount due a i

erty hereinbefor: described, as well as the grantor, shall be l_mur)d to the not then be due had no A y other default that

same extent that they are .pa'lm.ersl of the obligation herein being cured may be cured by tendering the performance requir

described, and sll such pay be imm ediacely due and payable with-  obligation or trust deed. In any case in addition to curing the default or
out notice, and the nonpayment thereol shall, .t the option of the bencliciary.  defaults, the person effecting the cure shall pny to the beneliciary all costs
render all sum3a secured by this trust deed im nediazely due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breuch of this trust deed. . . " together with frustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs. fees and expenses ol ¢his trust including the cost by law.
of title search us well as the other costs and expenses of the trustee incurre 14. Othenwvise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and aticrney's place designated in the notice ol sale or the time to which said sal
fees actually incurred. . . be postponed as provided by - The trustee may sell said property

7. To appear in and delend any action < proce=ding purpo: ng 1o in one parcel or in separate parcels and shall sell the parcel ot parcels at
alfect the security rights or powers ot lge'nclnc:ary or trustee; and in an¥ suit. auction to the highest bidder for cash, payable at the time of sale.
action or procecding in which the beneliciary or trastee mmay appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the Toreclosure ol this deed, to pay all costs and expentes, - the property so sold, but ithout any covenant or warcanty, express or im-
cluding evidence of title and the beneliciary's or trustee s‘a(tomey's rees; the plied. The recitals in the deed of any ‘matters of fact shail be conclusive proof
amount of attorney’s fees men i i graph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol 1n appeal from any judgnient or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, franior lurther agrees £ pay such sum as the ap- 15, When trustee sells pursuan Y ided herein, trustee
pellate court shall adjudde rensonable as tht ber-eiiciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding the}cumpe:saﬁg;! of the lrus‘t_&e l;'lndh.'l rmson;btl; c(h}uge byl(rustee's

2 , 1 . attorney, (2) to the o igation s yv the trust deed, to all persons

It is mutually agreed that: . having recorded liens subsequen erest of the nust)ee in rh‘: trust

8. In the event that any portion of a'l of raid property ahall b taken deed as their intereats may appear in the order ol their priority and (4) the
under the right vl eminent dormain or conder nation, beneliary shall have the  surplus, il any. to the frantor of 10 his successar in interest entitled to such
sight, il it so_tlects, 1o requirn that all or any parton o} the monies payable surplus.
as compensation lor such taking. which are in erce3s ol the amount rcql.u'lcd 16. DBencliciary may from time to time appoint a succeswor of ArcCes-
to pay all reasonable costs, vxpenses and attorney's leey necessarily paid or y trustee named herein or to any successwor trustee appointed here-
incurred by frantor in such proce paid (o benelicicry and -r. Upon such appointment, and withaut conveyance (o the sucCessor |
applied by it lirst upon any  ehsonable costs and rxpenses and attorrey's foes, trustee, the latter shall be eated with all title. powers and duties conlterred
both in the trial and appellate courts, necesarily paid or Incurred by bene-  upon any trustce herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balarxe applied upon the indehtedness and substitution shall be mafe by written inatrument caecuted by beneliciary.
secured hereby: and grantor agrees, af its cwn onpenss, to-take such actions which, when recorded in the martgage records of the county or counties in
and execute such instruments as shall be :1ecessiry in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, premptly_upon beneficiary’s request. of the successor trustee.

9. At any time and liom time to time upon written request of bene- 17, Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentaticn of this deed and the note lor acknowledded is made a public record as erm':ded by law. Trustee is not
endorsement (in case of tull or cancellation}, withou: allecting obligated to nol v hereto of pending sale ynder any other deed ol
the liability of any person of the indebtedness, trustee may trust or ol any action or proczeding in which gr:antnr, beneficiary or trustee
(a} consent (o the making of any map or plat cf said property; (D) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Twust Deed Act provides that the “rustes hereurder must be cither an attorney, who It on octive member of the Oregon State Bot, o bonk, trust company
or sovings and loan associaticn outhorized 10 do Eusiness under the invs of Oregon or the United States, a title insurance compony authorized to insure title 10 real
propenty of this state, its subs'digries, affilions, agents o branches, thy United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 10 696.585.
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The grantor covenants and agrevs to and with thcibene'ﬁciai‘y' and those claiming under him, that he is law-
fully seized in fes simple of “said descrilied real property and has a valid, tnencumbered ‘title thereto

and that he will warrant and forever defead the same &gainst all. persons whomsoever.

' The grantor warrants that rhe proceeds vf the loan represented by the above described note and this trust deed are:
“(a)* primarily .for' grantor's personal, farily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named as a bereliciary herein. In construing this desd and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural, o

IN WITNESS WHEREOF, said' grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whicharer warranty {a} or (b} is
not applicable; if warranty (a) is applicable and the bereficiary is a creditor
as suck word is defined in the Truth-in-lending At arcd Regulation Z, the
beneficiary MUST comply with the Act and Rogulaiion by making required
distlosvres; for this purpose use Stevens-Noss Form iVo, 1319, or equivalen.
If comgliance with the Act is not required, disregard this notico.

(1f the signer of the chove ia o corporation,
use the form of acknowlecdigoment epposits.)

STATE OF OREGON, ’ STATE OF OREGON,

Countyof ... ... .. e e e Ceounty of ... i

T, FORNIA .
SASPHOMA 106 angenns Jos

On Augmst 7, 1989 - Cbefore mg By
the undersigned, a Notary Public in and for said County an
State, personally appeared. Kerry S. Penn WT@ WORALLD TITLE CONIPARY
personally ltnown to me to be tho
person whose name is subscribed to thiy within instrument as FOR NOTARY SEAL OR STAMP
‘a witness thereto, (or proved to be such person by the oath
oi a credible witness who Is personaily known to me), who
being by me duly sworn, deposes and stys: That __11&
. vosidesat .. )
18840 Ventura Bivd., Tarzara, CA. : : OFFICIAL SEAL
that was present and naw d £ JEANNE NyQH )
T T D N I 7 " A
Renato ¥, Bullicer and Coachrita C. Bullicer | {gsra;\);g-g{?-Cﬁhfomia (
personally known toReXLY S. PRIN) the person describad ) ; ) S COUNTY \‘
in, and whose name is subscribed to thgwiAMund annexad ~ 2 My Comm. Exp. Aug. 18, 1989

insjrument, exscute the same; ar&d_.that aiilgm subgeribad e
¢ —..name thsnilawn-rﬁs e %exe ution.
Slgnatunyg'-:t:md’ ——f: i

Beneliciary -

De net lose or destroy this Trust Dasd OR THE NOTE which it sscures. Both must be delivered to 1he trustes for ion before will be mede.

:'»TRUST;DEED e | 4 o ' STATE OF OREGON,

(FORIA No. 381) ‘ Mk - County of Klamath

STEVENS.NESS LAW PUB. CO.. PORTLAYD. ORE.

“ I certify that the within instrument

was received for record on the Lith_ . day
‘Bulldcer "Ll e e Aug. 19.89.,
2120 Byrd Drive ' ' t 2320  oclock ..E.M., and recorded
0 e d,.CA.93035 SPACE RISERVED in book/reel/volume No.

, . FCK or as fee/file/instru-
Shemrock Development Company..| RECORDER'S USE ment/microfilm/reception No...3910.__,
411 Pine Street

. y : Record of Mortgages of said County.
Klama th“Ealls,...0R..976(1.ll......'..: ........ ' Witness my hand and seal of
Beneficiary

County affixed.

Grantor

"F AFTER RECORDING RETURM TO

MTC . i o o o - Bx@lyn_Biehn,. .County.Clerk..
222 South Sixth Street NAME TITLE

.

Klamath Falls;i0€ 97601 Fee $13.00 % By €A (b as SNl 0,08, Deputy
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