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Department of Vaterans® Affairs

ATC # p o376, 6
P03304 ASSUMPTION AGREEMENT

t.oan Number

DATE: August 2, 1989

PARTIES: Herman McCarty and Dorothy A. McCarty, husband and wife

Leslie E. Allev and Sharon E. Alley, husband and wife

SELLER

The State of Oragor By And Throujn The Director Of Veterans® Affairs LENDER

£5Unti a change is requested, all tax statements ara t) be sent to: Herman McCarty
{Tax Account No. 0497279 R 2 j . ‘Numa of Bayse
5309 Sierra Court

THE PARTIES STATE THAT: Mailing Addross
1. Seliar owes Lender tho debt shown by: Klamath Falls, OR 97601
City State 2Zip

(a)AmteinthesumcfS 40'635'60 data2d December 7 19 78 wmehnoteissecuredbyamortgageofthesama

date, and recordad in the office of the county recording officer ot __Klamath county, Oregen, in Volume/Reel/Book ——————

No. M-78 Page 27512 ~ on__ December 8 ,9’}8

(t) A note in the sum of [ datsd which note is secured by a Trust Deed of the same

~dote and recordad in the office of the county rect-ding officer of county, Oregon, in Volume/Fesl/Book

18

(c) Anotein the sum of §. -dated which nota is secured by a Security Agreement of
the sama date.

{d) and further shown by

In this ogreement the itoms mentioned in (a), (). (c), en:d (d) will be callec +sacurity document™ from here on.

2. Sollor has sold and conveyad (or is about to s ¢t &1:d convey) to Buyxr, all, or a portion. of the property descrided in the security document. Both
Saliar £nd Buyer havo asked Lendar 10 reloasa S olie: {rom further llabily under or o DCCoUNt of the security document. The property being sold by
Seller £nd bought by Buyer is specifically described a6 follows:

... Lot 25 in Block 2 of TRACT 1002--LAWANDA HILLS, according to the official
Ciplat thereof on file in the office of the County Clerk of Klamath County,
Oregon. .
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i
FOR THE REASONS SET FORTH ABOVE, AN IN CONSIDERATION OF THE MUTUAL AGREEMENTS OFTHE PARTIES, SELLER. LENDER, AND
EUYER AGREE AS FOLLOWS: L :

GECTION1. UNPAID BALANCE OF SECURE 5 O3LIGATION.
40,309.60 sof July 10 89

The inpaid balanca on the ioan being assumot lish a 19

GECTION 2. RELEASE FROM LIABILITY |
Goller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

[Excpt a8 specificaty changed by this Agreemient, Buyer agrees to ay the debt shown by the security document. Buyer agrees to perform all of the
cbtigations providad in the security document that'xare to be performad by Seller whon the security document was exocutad. Buyer agrees to perform
thoce obhgmns 11t the time, in the manner, andin il respects as aro providedinthe sacurity document. Buyer agrees 10 ba bound by all of the terms of
such security document. :

SECTION4. INTEREST RATE AND PAYMERTS
‘e interest rate is Y@L L able _(indicatowhather variable or fixed) angwitbo _10.» 75 _percent per annum. \f this is a variable interest rate

e

1ean, the Lender can periodically change the literast rate by administrative Rule. Changes in the interest rate will change the payment on the ioan.
The initial principzi and interest payments of the oan are $ 409 to be paid monthly. (The payment viill change if interest rate is
variable and the irterest rate changes.)

The payrnents on 1he loan being assumed by | his a1greament may bo periodically adjusted by Lender to an amount that will cause the loan to be paid in
_full on the due date of the last payment. - .

GESTIONS. DUEON SALE

Excapt for a sale ¢f transfer to the origlnil hornysver, the surviving spousa, unrernarried former spouse, surviving child or stepchild of the original
borTower, of to 8 vateran etigiv'e tor a loan under this chapter and. Articte Xi-A of tho Oregon Constituticn, only one sale of transfer of the property
refarred to in ORS 407.275 (2) io permitted ot tor July 20, 1983, Intho event of a sacond sele of transfer of the property, or any part thereot, the entire
unpaid batance of the loan for tra property may \yzcome immediatoty dua and poyadle atthe discretion of the Director as prescribed by rule.

SECTION6. TAX AND INSURANCE RESENVES
Subject to any limitations set by applicablo law. at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
raserves for payment of taxes, assassmants, and insurance if appiicable. Such roserves shall be creatsd by Buyer's advance payment of monthly
payments of a sum astimated by Lenderto ba su tiicient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payrnentwould be approximataly 1/120f the annual property taxes. Buyer shall pay on demand any additional
armount which may be deemed necessary fcr tho of such taxes, assassments, and Insurance premiums. . 15 days befors payment is due,
to Lender. The reserve funds shall ba held by Lender asa general
it from Buyar al , . which Lender may satisty by payment of the taxes and
ajsessments and insurance premiums rect ired 1o be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, asy3ssments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT )

1¢the Lender has not recaived the full amountof any payment by thu end of 30 calendar days after the date it is dus, he may impase a tate charge to the
Buyer. The amount of the chirrge will be nutmove than 5 percent of the overdua payment of principal and interest. The late charge may be charged
only once on any late payment.

GECTION 8. "{tlﬂORTlZATION
*The Lender may incroase payments of principa! and other payme ntterms of the loan when the batance of the foan will not amortize within the terms of
+he security document.

SECTIONS. INTERPRETATION

In this agreement, the singular number includes the plural and the plural numbar includes the singular. If this agresment is exacuted by more than the
person, firm, of corporation as Buyer, tha obligations of each such person, firm, or corporation shalt ba joint and sevaral.

SECTION 10.  LIMITATION 8

To tha full extont parmitted by \aw, Buyer waiviatherightto plaad any statute o mitations a3 a defansa to any obligations and demands secured by or
mentioned in tha security decumant. Failure o oxe rcisa any of twse rights shall pot constitute & waivar.

BUYER \!

Vo pmotrd 11 Clin

Herman McCarty

L . /
guver Ful < He Ai‘Wg’ *
Dorothy A{f McCarty ﬂ SHaron E. Alleyd

P03304

Loan Humber




s-rmsoronseora )y , _ .
COUNTY OF L e £7H ] Gt l L 19 57

B ” e -
Personally aspeared the alicve named s fose _pn T CEL  gonld
and ackrcwiedged the forogoing instrum ent to ba his (thei} voluntary act and deed.

Ay

Before me:

~

My COmmassion Expires: ‘25 .,,'( 2 / y ,, l( .
STATE ‘OF ‘QREGON J .
/’ﬁ‘vf«‘ 7 JFGus m S

‘c' L A A . . "’. v—;,
persod 1ygp aredmaul:oy,ana Lestpe ¢ ALl gD SHW 1P L ¢ o K,
andn mp\vl gedmwhmgomgmstrmmnttobehs(tmir)voiuntaryac:anidow

- /»:7 3 AP A
Befors me: L el f Y I
- 7 Notary Public For Oregon
14y Commission Expires: /< el A LT

Signed thia

DiRECTOFI OF VETERANS' AFFAIRS -

\/m HW(\(/\/\
"Joyce DJ Emerson
Accts. Services Leadworker

STATE OF OREGON

Marion ) s > <
COUNTY OF ) August 2 19 82 :

~

Lo
e

Persanaly appaared tha above named Joyce D. Emexson e A
2nd. being duly sworn, (i say that ha (she)is authotized 10 sign the foregoir.g instrument on behatf of the Diractor ofVaterans Aﬂelrs. and tﬁat hi;xher)

signature: was his (her) voluntary act znd deed.
Before me: %“ édkg

" Notdry Phb'lii:?or‘bfggon

vl

My Commission Expires:
05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of __ _Aspen Tirle Co. the 15th day
of Aug, AD. 1989 _ a__3:54  oclock —__PM., and duly recorded in Vol. _M89
of Montgages on Page __J.iléﬁ.__—-.

: Evelyn Biehn ~ County Clerk
FEE ~ $18.00 . By 122 aucdeone. SAU b ol i

AFTER SIGNING/RECORDING, RETURN TCx: DEPARTMENT OF VETLRANS’ AFFAIRS
OREGON VETERANS BUILDING
700 Summer St. NE
Salem, Ovegon 97310-1201

P03304

Laan Number Payu30t3 508-M (7-89)




