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. THIS TRUST DEED, made this
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" “TRUST DEED

SHETA K. HARTLEY o
e Cootor, "KLAMATH COUNGY TITLE COMPANY

THOMAS A.

as Beneficiary,

as Trustee, and

FILLMORE AND JUNE E. FILLYORE, husband and wife

WITNESSETH:
Grantor irrevocably grants, bargdains, sells and conveys to trustee in trust, with power of sale, the property
in .. KLAMATH Courty, Oregon, described as:

Lot 6 in Block 3 of Dixon hddition No. 2, in the City of Klamath Falls,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon .

todether with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuws and profits thcreof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWENTY EIGHT THOUSAND FIVE HUNDRED AND NO/100-———==—— o ——————— e

sum of ..
T _--—'__—_-__,_.—-T.--:-,._, —_ T T T T T T T .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payuble to benet'ciary or order and mede by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable . at aturlty e g 1 e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and p:ayable. In t.he event the witkin described propurty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as:_;:gned or glle'nated by the granfor without Iirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligatiuns sccured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payabls.

To protect the security of this trust ceed. drantor agrees:

1. To protect, preserve and maintain said grope-ty in good condition
and r2pair; not to remove or di lish any building or irmpr thereo,
not to commit or permit any waste of szid property. -

2. To complete or restore promptly and i1 gcod and workmanliie
manner any building or improvement which may b constructed, damaged nr
destroyed thereon, and pay when due all costs incurre therefor.

3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary 0 requests, o
join in executing suck linancing ‘statements pursuant to th» Unilorm Commer-
cial Code as the beneliciary may require and to pay f>- filing same in the
proper public ollice or oflicts, as well as the cost ol all lien searches made
by tiiing officers or searching agencies as may be deerned desirable by the
beneliziary.

4. To provide "and continuously maintain insurance on the buildins
nc:; or here:“er erec:l{rd on l:febsai’ premises a‘iair st Icss or damage by lire
and such other hazards as t. eneficiar; y frofa_ticie to time require, it
an amount not less than $ ~lnsurgbrfe.“v aIU.e.. ..., written in
companies acceptable to the beneliciary, with loss payalble to the latter; ali
policics of ‘insurance shal’ be delivered to the beneiiciary as soon as insured:
il the grantor shall inil .or any reason to procure nny sich insurance and 1o
deliver said policies to the beneliciary at least fifteeny dayt. prior to the expira-
tion of any policy ol insurance now or herealter plac! on said buildings.
the Leneficiary may procure the sume at grantor's cxpense. The amount
coliecred under any lire or other insurance policy thay be applied by bene
ciary upon any indebtedness secured hereby and in such order as beneliciay
may determine, or al option of beneliciary the enti-e arnount so collected, or
any part thereof, may be released to grantor. Such applicition or release shal!
nat cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep snid premises frec from construction Jiens and to pay al/
tazes, assessments and other chardes that may be ievied or assessed upon or
agoinst said property before any part of such taxes, nssessments and other
charg:s become past due or delinquent and prompt'y deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, asse:s
ment:, insurance preiniums, liens or other chardes nayable by frantor. either
by direct payment or by providing beneliciary with b:nds with which to
make such payment, beneliciary maz, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the oblisations described in parad-cohs 6§ and 7 of this
trust deed. shall be added to and become a part ol the debt srcured by this
trust deed, without waiver of any rights arising fiom breach of any of the
covenants hereof and for such paymants, with interest &y aloresaid, the prop-
erty hereinbefore deicribed, as well as the grantor, sholl be bound to the
same exfent that they are bound lor the payment! of :he obligation herecin
described. and all such payments shall be immediot :ly e and payable with-
aut notice, and the nonpayment thercof shall, at the opti:n of the beneliciary.
render all sums secured by this trust deed immedictely due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of tlis truzt including the cos’
of title search as well as the other costs and experses ol the trustee incurrad
in coanection with or in enlorcing this obligation and trustee’s and attorney’s
tees sctually incurred.

. To appear in and defend any action or proceedind purporting to
allect the security rijhts or powers of beneliciary or trusiee; ard in any suit.
action or proceeding in which the beneliciary or truwee may appear, includint
anw suit for the foreclosure ol this deed, to pay il caits and expenses. in-
cluding evidence ol title and the beneliciary's or trusted’ « attorney’s fees: ths
amount of attorney's lees mentioned in this paragroph O in all cases shall b
fixed by the trial coust and in the event of an apjeal 'rom any judgment or
decre~ of the trial court. grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the bene'iciary s or frustee’s attor.
ney's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sid property shall be taken
under the right ol eminent domain or condernnation, bereiiciary shall have ths
right, if it so elects, to require that all or any por'ion 9! the monies payabl:
&s ccmpensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by gdrantor in such procecdings, shall b paid to beneliciary and
upplisd by it lirst upon any reasonable costs and e:pentes and aftarney’s lees,
hoth in_the trial and appellate courts, ily paid or incurred by benes
ficiary in such procesdings, and ths balance applied wi;on the indebtedness
tecured hereby; and grantor agrees, at ifts own expense, (o take such actiona
und execute auch instruments as shall be necessay in obtaining such com-
pensation, promptly upon beneficiary’s request.

At any time and from titne to time upun written request of bene-
ficiary, payment ol irs fees and presentation of this cdeed and the note lor
vndorsement (in case of full reconvevances, for carxellation), without sflect:ng
the liability ol any person lor the payment of the indsbhfedners, trustee may
¢a) consent to the making of any rnap or plat ol said oroperty: (b) join in

granting any easement or creatind any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in any reconveyance may be described as the “person or persons
legally entiticd thereto,’” and the recitals therein of any matters or facts shall
be ::oncluu'vr proot of the truthlulness thereof. Truster's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time withou! notice, either in person., by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits. or the proceeds of fire and other
insurance policies or campensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other tight or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciury elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter ths trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor or any other person so privilesed by ORS 86.753, may cure
the delault or delaults. 1 the default consists ol a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing _t}3e default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's lees not exceeding the amounts provided
by law.

7 I8%- 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parceis and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable a: the time of sale. Trustee
skall deliver fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenart or warranfy, expfess or im-
plied. TI;w recitals in the deed ol any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When lrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recurded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. if any, to the grantor or to his successor in interes: entitled to such
surplus.

I6. Beneliciary may #rom time fo time appoint 3 uxgessor
sars to any trustee named herein or to any succres<or Iruslee mted here-
under. Upon such appointment. and without conveyarnce o the successor
trustee, the latter shall be vested with all title. powers amd duties conferred
upon any trustee herein named or appointed heceunder. Each ~uch appointment
and substitution shall be made by written imstrument evecuted by beneliciary,
which, when recard in the mortgage records of the county or counties in
which the property is situated, shall be conciusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this tiust when rhis deed. du’y erecuted and
acknowledged is made a public record as provided By law. Trustee is no!
obligated to notily any party hereto of pendini sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

G suXTES~

NOTE: The Tryust Deed Act provides that the trustes |ereuiar must be either op ottormey, who is an octive member of the Oregon State Bor, o bank, trust company

or scvings and loan ossociation authorized to do butiness under the laws of Cregon or the United States,

a title insuronce compony authcrized to insure title to real

property of this state, its subsidiaries, affiliates, ogens or tronches, the United States or any ogeacy thereof. or on esctow agent licensed wncer ORS 435,505 1o 696.585.
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The grantor covenants and agrees to and. witi the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real proparty and has a valid, unencumbered title thereto

and that he will warrent and forsver defend the sume against all persons whomsoever.

The grantor warrants that the proceeds of tite loan reprasented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or househo!d purposes (sce Important Notice below),
(b) for an organization, or (evan if (rantor is a natusel person) are for business or commercial purposes.

This deed applies to, inures to the banetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, su s and assigns. The term benoticiary shall mean the holder and owner, including pledgee, of the contract
secured herebly, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

P Foorp

1,

gender includes the leminire and the nouter, znd the sing n des the plural. .
IN WITNESS WHEREQGY, said grantor has hereunto sef his hand the day and year first above WtiI;en.

R i

' ) ——— |
* IMPORTANT INOTICE: Delete, by lining ou?, whidisver warranty [a] ur (b} is )A/ A kbk ‘K - H &L,;_(Ju./b\vk/
not applicable; if warranty {a) is applicablo tnd the beneficiary is « credifor SHELA K . HARTLEY

as suth word is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regviation by making required
disclosures; for this purpose ure Stevens-Nes; Forr: No. 1319, or ecyivalent.
If corapliance vrith the Ac? is ot required, d sregerd this notice.

{tf the signer of 1he obove is a corsaratien,
vse tha form of otkrowledgenent oppotite.)

STATE p{“b)ﬁ&d‘m 4o ; STATE OF OREGON,
S S LRt : 85, '
Coan,g}‘ol Klamat.}:‘ SR, County of .. .o
5 m.s"ﬁgpu%f?ﬁi; acknowledid belore me on This instr t was ack
ugust 13, 0 10.8%, .

et

] VI .
: \Volary Pubiic for Oregon Notary Public for Oredon

(SEAL) (SEAL)

My commissioX expires: 12-19=92 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only \rhen ebligations have been paid.

The undersigned is tite legal owner anc' holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed hawe been fully paid and satistiecd. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to_cancel all evidencss of indebted secured by said trust deed (which are delivered to you
herewith togethar with said trust deed) and tc reconvey, withcut warranty, to the pzarties designated by the terms of said trust deed the

"\ sstate now held by you under the same. Mail reconveyance axl documents €0 ... ... . .. e

DATED:
" Beneticiary

De net lasa or destrey this Yrust Deed CR TIHE NOTE whizh i) secvras. Doth mutt be delivered te the trustes for ton before yance will be made.

‘TRUST DEED STATE OF OREGON,

(FORM No. 841) ) County of ....Klamath
STEVENS.NESES LAW PUS. CO.. PORTLAND. Oﬂl;-_‘ R I wrﬁ{y that the with,‘n "nstmment
" was received for record on thel@th.. . day
of ....... Aug. 19.89
at8

SPACE RESERVED
FOR page .......
RECORDER'S USE  ° " ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Benelu‘é lary

AFTER RECORDING RETURN TO
Klamath First Federal :; .. : —Evelyn Biehn,. County. Clerk...
540 Main Street NAME . TTLE

Klama'??' Falls, Oregon Fee $13.00 - By Rtrclr i YNl larcbatc Deputy
Attns Carol




