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THIS TRUST DEED, made this ..
vd Wanda Acord as Hu

as Grantor, ....... MoNERIN. TIE1e. C0O e armmmmnrmrressssassenss Trustee, and
Dawvid.L .&.Debra.J..VAnSickle ‘as. husband.& wife.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot two (2) Block Two (2], pinney's Acres, situated in a portion of the S.E.1/4,
Section 36, Township 24 Siouth, Range 8 East, Willamette Meridian, Klamath County
Oregon .- S

HOUNTAIN TITLE COMPANY, "~ has recerd| Hi3
ketrument by request as an acconenodetion only,

and tas not examined it for ziarty end suffciensy
ormtoitseffoctu;mthetitlamwyreal propaity
that may bo descrid therein.

Tax Acc't #24-08-36DD-1500

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the
sum of Twenty Ssix . thousand seven hundred thirty five and n3/100====

L - ; e e T e e TS —_..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ben:liciary or order and made by grantor, the iinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ].‘t 5 e .

The date of maturity of the debt secured by this instrumsnt 1s the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event th: within described preperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without iirst having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. X

The obove described real property is not currently used for ogricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees! (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any casement of creating any ‘Irsln(‘linn thereon: (¢} join in any
and repair; not to remove O demolish any build ng ¢r impravement thereon: subordination or other afreement allecting this decd of the lien or charde
not to commit or permit any waste ol said property. thereot; {ri) reconvey, without warranty, all or amy part o the property. The
2. To complete or restore promptly and in pood and workmanlike fdrantee in any reconveyance iy be deseribed as the “person o5 persons
manner any buildiag or improvement which may be sonstructed, damaged or legally enfgxled thereto,” and the recitals there'n of any matters or tacts shall
destroyed- thereon, and pay when due all costs incurred therelor. he conclusive proot of the truthiulness thereot. Trustee's fees tor any of the
"3 To comply: with ‘all laws, ‘ordinances, 1 egulations, covenants, condi-  3eTvices mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting caid property; il tae bimeliciary so requests, to 10. Upon any delault by grantor hervunder, beneficiary may at any
join-in érecnfing sjck fibamcing” statements pursunt to the Unilorin Commer-  {ime without notice. either in person, by adent or by a teceiver to be ap-
cial Code- oy the erefiaiary™ may require and o pav for liling same in the pomfcd by a court, and without regard to the adequacy af any security for
proper: public ollice or oifices, as well as the cost of all lien scarches tnide the indebtedness hereby secured, enter upon and take possession of said prop:
by filing ofticers’ or searching agvncies as may be eemed desirable by the erty or any part theeeol, in its own name sue or otherwive collect the rents,
beneliciary. en aml “profits, including those past due ard unpaid, and apply the same,
4. To- proy¥ ‘p:‘}d contintsously maintainy insurance on the buillings less costs and experes of operation and cotlection. inchuding reasonablie attor-

now or -hereaiter. 7t on the-said premises ajlnins! loss or damage by lire ney's fees upon any indebtedness secured hereby and in such order a3 bene-

and such other hezards as %e freliciarv may, rom iime to time require. in ticiary may deternine.
an amount not less than . . o S.m’h.u( 3 \Ele ..., written in 11. The entering upon and taking possession of said property, the
companies$ “acceptable to the beneliciary, with loss gavable to the lat all  coliection of such rents, issues and profits. or the proceeds of fire and other
pclicies of insurance shall. be delivered to the be@nefiiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail for any reason to procure am such insurance and_to property, and the application or release thereof a: aloresaid. shall not cure or
deliver said policivs to the beneficiary at least filteen clays pricr 1o the ra- waive any default or notice of delfault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buil lings. pursuant to such notice.
the beneliciary may procure the same at grentor s expense. The amcunt 12. Upon default by drantor in payment of any indebtedness secured
coliected under any fire or other insurance poliy mav be applied by benefi- hereby or in his performance of any agreement hercunder. the beneficiary may
ciary upon any indebtedness secured hereby anc! in such order as benelxiary declare all sums secured hereby immediately due and payable. In such an
rmay determine, or at option of benetbiciary the »ntire amount so collectid, or event the beneliciary at his election may proceed ta toreclose this trust deed
any part thereol, may be released to grantor. Such application or release vhall in equity as a mortdage or direct the trustee to loreclose this trust deed by
nat cure or waive any de':nul! or notice of default here-under or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written potice ol delault and his election
5. To keep said premises free from con truction l'ens and to poy all to sell the said described real propecty to satisty the obligation secured
taxes, assessments and other charges that may be lovied or assessed upon or hereby whereupon the trustee “hall tiz the time and place of sale. sive notice
ajainst said property Before any part of such taxes, assessments and other thereol as then required by law and proceed to foreclase this trust deed in
charges become past due or delinquent and promnptly deliver receipts the-efor the manner provided in ORS 86.735 to 86.795.
bg tici slfldthﬁt rql'lt ake payrnent ol any taxes, 3ssess
to beneficiary’ ou e grantor fail to make yrne axes, 153€85-
ments, insurance premiums, liens or other chariles pevable by grantor. her
by dircct payment or by providing beneliciary with lunds with whi to € ! | e ¢
make such payment, beneliciary may, at _is optior;, make payment thereof, sale, the grantor or any other person o privileged by ORS 86.753, may cure
h bovimd - B - the default or delauits. If the default consists ol a failure to pay. when due
and the amount so paid, with interest at the rare set forth in the note sscured Lot C L cured by the trust deed, th default s ed by 1 e
bereby, tofether with Lhe obligations described in paragraphs 6 and 7 ol this 7 red by the trust deed, the default may oe €up y paying the
f ! s entire amount due at the time ol the cure other than such portion as would
trust deed. shall be added to and become a pert o the debt secured Ly this ot then be duc had no defat C coined. Any other default that ¢ i of
trust deed, without waiver of any rights arising from bresxch of any of the  po. a4 b g 1 red. Any ¢ delault that is capable D
® . th nterect as alforesaid. he pro eing cured may be cur by tendering, the p_er_!ormancc required under the
covenants hereof and for such payments, wt nter afor Lt prop- obligation or trust deed. . adition to curk e default
ctty hereinbelore described, as el as. the Aientor, shall be bound ¢ the  Gojaults, the perso y g o th "t"'"g!. e e e
same extent that they are bound for the paymen' of the obligation kerein d ’ P ! S y to the beneliciary all costs
. ! g d . SR - AT a expenses actua ed in enforcing the obligation of the trust deed
described, and all such payments shall be imm diate’v due and payable +vith todether with trust 3 ) R " el i ided
out notice, and rhe nonpayment \hercol shall. at the option of the beneliciary, gy jau ith frustee's an orney’s lees not exceeding the amounts provi
render ail sums sccured by this 1Tt Ll ity due and payasle and % ™™ (4 Otherwise, the sale shall be held on the date and a¢ the time and
constitute a breach of ¢ is trust deed. by Ese. = . an X
§. To pay all costs. lees and expenses’ of this trust including the cost place d’s’g"a",d in the notice of sale or the time to which said sale may
of title search as well as the other costs and cxperscs of the trustee incurr be postponed as provided by Jaw. The trustee may sell said property either
in connection with or in enlorcing ¢his obligation ani trustee’s and attarney’s m ‘t’f" ‘;"’"&1 "I:.g’;' i'i;;’,"’-ge }l’ﬂﬂ?tlsshaﬂd &hgl’l sell ;lhe parcel or par;ze’s at
; B auction to the highest bidder lor cash. payasie at the time of sale. Trustce
jees actually incurred. A 2 . . " !
s et any s o pocting purprind o 2SI B Ll o i o e e 2 L S
Affect the security rights or powers of beneficiiry ¢r trustes; and in any lied. Th itals in th od i anty, express or im-.
¢ fing in which the Seneliciary of trustre may appear aading plied. e recitals in the deed ol any matters of fact shall be conclusive prool
loreclosure of this dred, to aay 2!l costs and expenses, in- %e‘:far':fé:h;:'é"ﬁ ':;‘."."o" Any P"’O;‘- "C'U‘i'nll f'hE trustee, but including
cluding evidence ol title and the beneliciary’s or (stee’s nttorney’s fees: the g neficiary, may purchase at the safe.
amount of attorney’s fees mrplianed in this aoragranh 7 in all cases shall be 15. When trustee aells pursuant lo the powers provided herein, frustee
tixed by the trial court and in the event of a1 aps-al from any judgment or shall apply the proceeds of aale to payment ol (1) the cipenves of sale,
decree of the trial court, grantor further agrem to pay such sum as the ap- cluding the compensation of the trustee and # reasonable charge by trustee’s
pellate court shall adjudge reaonable a3 the benelsciary’s or trustee’s attor- attorney, (1) to the obligation secured by the trust deed, 13) to all persons
ney's feen on such appeal. . having recorded liens subsequent to the interest ol the trustee in the trust
It is mutually agreed’ that: deed as their interests may appear in the order of their priority and (4) the

8. In the evenf that any partian or all of 1a:d property shall Le taken -urp’lua. il any, to the grantor or to his succesor in interest entitled to such
y B surplux.

under the right of eminent domain or condemi-ation. beneliciary shall have the o dielars . . . .

right, if it so elects. to require that all or any po-iion ol the monies pavable o {6, B:‘ neliciary r:;)hlmm time to time 3ppoint & SUCCEIsOr O SUTCES-
as compensation for such taking, which are in excess of the amount required u':d"" ‘I',"’m""'"; named herein or 1o any swocessor trustee appointed here-
to pay all reatonable costs. erpenses and atiornev s fees necessarily psid or Trstee ”"‘ ) X Q‘Prg""{"'j‘- and \‘3-'; conveyance to the successor
incurred by grantor in such aroceedings, shall be paid fo benefictary and rustee, the .‘-""h all be vesed with all gitle, powers and duties conterred
applied by it first upon any resonable costs vnd ©x penses and attornev's lees, :zn "g".""?‘" h"ﬁmb "“'ﬁ "‘l; j“'f”?‘"‘“{,h""""""» Each such appointment
both in the trial and appellate courts, necestarily paid or incurred Ly bene- R ;;u ’_":u"‘m * r?ed e made by written instrument exrcuted by beneliciary.
ficiary in such proceedings, “ard the balance apgl~d upan the indebtedness :hf‘;h' ‘; en "“:’ ed in the "’h'o';f"l'fc records of the county or counties in
secured hereby: and drantor alrees. at its cun eij-nse, fo take such -actions f ;h € pmp‘: ¥ ;‘ all be ve prool of proper appointment
and execute such instruments a3 <hall be mcessuy in cbtaining cwch com. o1 successor trusfee.

pensation, promptly upon beneliciary’s request, 17. Trustee accepts thix trust when this deed, duly erecuted and

9.

13. After _the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the frustee conducts the

At any time an L itten request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentaticn ol this d.ud and the note for obligated fo notily any party hereto ol pending e under any other deed of
endorsement (in case of full reconveyances, for carwellation), without atlecting trust or ol any action or proceeding in whick granfoz, beneliciary or frustee
the liabi'ity of any person for the payment of the indebiedness, trustce may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tant Deed Act provides that the tn stee Fereunder must he either an cttomey, who is an active member of the Oregon Sig’e Bar, a bank, trust company
or savings ond loon associotion cuthorized to Jo buuiness under the loves of Orsgon or the United States, o title insuronce company cuthorized to insure title 1o real
proparty of this state, irs subsidiaries, affilictes, ogen's or beonches, the Uaited States or any agency thereof, or an esirew cgent f:censed under GRS 656.505 to 694.585.
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The grantor covenants and ajrees to and with the Beneficiary and those claiming under him, that he is law-
fully seized.in fce simple of said descrilyed real property and has a valid, unencumbered title thereto

ard that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceds of tho loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s persornul, family, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor i3 a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the ben-tit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and ausigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured kereby, whether or not nsmec! as a benefticiary herein. In fonutrumg this deed and whenever the context so requires, the
muesculine gender includes the feminine erd tho neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hsreunto set his hand the day and year/fjrst above written.

* IMPORTANT NCTICE: Delate, by lining out, ‘whichiver werranty (a) our (b} is
ne? appli it y (o) is applicable tind s bensficlary {s o creditor
as such word is defined in tho Truth-in-lencling /et and Regulaticn Z, tho
bomﬂnmy MUST comply with the Act and Regufution by meking vequired

; for this purp if this | t is t5 be a FIRST lien 13 financo
tho purchuso of a dwelling, use Stevens-Ness . Form No. 1305 or equivalent;
If this instrument is NOT to be a first lien, o Is not te finance the purchase
of a dwalling uss Stevens-Ness Form No. 13006, or equivalent. If coripli
with the Act is nol raquired, disregard this notics.

{It the signer of the aove is a corporction,
vsc the form of ecknewledgment ops osite.)

STATE OF OREGON, 3“ S1"ATE OF OREGON, County of.... ...
County of .. Deschutes .D Ly 190

- 19..89.. Personally appeared .. ... ...
Personally appeared the above named.... . ... e
Garry. Acord . and ... s auly sworn, did say that the Iormer ig the...
prasident and that the latter is the
sacretary of ...

PO ¢ ixed to the !oregomg lnstrument is fhe
T T cosporate seal of said corporation and that the instrument was signed and
dged the forogoing instru- saialed in behall of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be ifs voluntary act
..voluntary uct and deed. and deed.

Bofore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My comimission expires:

REQUEST FOR FULL RECONVEVANCE
Te be vied only wn ebligatiens hove been peoid.

TO: e ORI Trustee

The undersigned is the legal owner nnd kolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfisd. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid cf indebted; secured by said trust deed (‘which are delivered to you
herewith togethor with said trust deed) arc' to rcconvey, without warranty, to the parties designated by the terms of seid trust deed the
es‘ate now held byfycu under the same. M eil reconveyance and documents to ..

DATED: ...

Beneliciary

" Do net leze vr Jclmy this TNH Dead O2 TH! Noﬂ wbkh it secures. Bath must be delivarod to the hrustee for concellation before reconveyonce will he mode.

ooy e : ) PSSt

TRU ST DEED STATE OF OREGON, }ss_

(FORM No. 381} ; County of

STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE,

I certify that the within instrument

was received for record on the..l.6thday
Aug. 19.89.,

o'clock ..AM., and recorded

SPACE RESERVED
FCR
RECCRDER'S USE

Grml or

Record of Mortgdages of said County.
Bensticiary | Witness my hand and seal of
=\ County affixed.

AFTER RE;ORDING RETURN TO

chPme Realty ; .Evelyn Biehn,.County. Clerk ..
"FO ‘3ox 377 NAME . TITLE

I&Pine, OR 97739 . By G208 80 i XX st ben s seDeputy

Fee $13.00




