. FOLNN. #31—Oregon Trutt Deed Sarier—TRUST DEED- 4 él = 21 Zb’m . eOpymiGHT 1588 STEVENS NESS LAW PUB. £O..

< 3929 TRUST DEED Vol mgq_Page 21008

~ {
THIS TRUST DEED, made this 20th d , , 3
in |

l

RUSSELL W. ANDERSON & MELODY CARGUE VANMETE!

LT ——
of Klamath County \

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klama h County, Oregon, described as:

Lot 67 in Block 49, FQURTH ADDITION TO NIMROD RIVER PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

i

! Tax Account No 3611 004DO 00900

ey

— together with all and singular the tenemenls, lwreditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the renis, iscues and profits thereof and all fixtures now or herealter attached to or used in connec-
€hon with said real estate

=>""" " ror THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
.t CNINETEEN THOUSAND FIVE KUNDRED.AND 10,1 Q0% st i A R B i
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! ! i S ReRARATA f‘i.Do"ﬂrs, with interest thereon according to the terms of a promissory
note of even date herewith, puyable to benslicicry or order and mndefby grantor, the {inal payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... ... as_per terms nOte 19

The date of maturity of the debt sa:ured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described propeity, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or nlienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the pereficiary's option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and sayable.

To protect the security of this trust deed, grantor agrees: . 5 ) L .
1. To protect, preserve and maintain sai [ prozerty in good condizion granting any easement oF Creating any restiictior thereon: (¢) join in any
and repair; not to remove of derr-olish any building or improvement therton; Subordination or other agreemenl alfecting this deed or rhe lien or charge
nct to commit or permit any waste ol said properly. thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ani in good and workmanlike grantee in_any reconveyancs may be described as the “person of persons
manner any building or improvement which ma be constructed, damagsd or Tegally entitled thercto, and the recitals there:n of any matters of facts shall
destroyed thereon, and pay when due all costs incrrec’ therefar. be conclusive proof ol the truthiulness thereof. 7 vustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions alecting said property; if the heneliciary so requettt, to 10. Upon any default by Rrantor hereunder. beneficiary may at any
join in executing such firancingd stateraents pursuant to the Uniform Comrner- time without notice, either in person, by agent or by a receiver 10 be ap-
cial Code as the beneliciary may’ require and o pay for liling same in the pointed by a court, and without regard to the adrquacy of any security for
. proper public ollice or oflices, a1 well as the cost 5! all lien searches made the indebledness hereby secured, enter upon and take posyession ol said prop-
by filing officers or searching ajlencies as may be ceemed desirable by the erty or any part thereof, in its own name sue OF otherwise collect the rents,
bheneliciary. issues and profits, including those past due and unpaid, and apply the same.
. 4. To provide and continuously maintain irsurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erccted on the said premises ngains: Joss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-

and such other Larards as the be{xeliciary may from time (0 time require, in ticiary may determine.
an amount not less than L ja Y . , wrilten in 11. The entering upcn and taking pos.ession of said property, the
companies acceptable to the b,ne’zfc‘é},{ré, ]%s. ?a-y]agke to the latter: all collection ol such rents, issues and prolits, or the proceeds of 1f:e }.?nd’ofher
policies of insurance shall be delivered to the beneiiciary as soou as insured; insu: policies or compens iom or awards for any taking or damage of the
it the grantor shall {ail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure ot
Celiver said policies to the beneficiary at least lifteernn days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or heretfter placed on said buildings, pursuart {0 such notice.
the beneliciary may procure the same at g-antcrs expense. The amount 12. Upon defaul
collected under any fire or other insurance policy may be applied by beneli- .
ciary upon any indebtedness secured hereby and ir. such order as ben:liciary
determine, or at option of Beneliciary the entre armount so collected, or
any part thereol, may be released to grantor. Such & oplication or release shall
ot cure or waive any default or notice of default heceunder or invalidate any
act don; p;z_rsuant to such notice.

Pe——————

¢ by grantor in payn t of any i d) secured

d

hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/ the beneficiary may
declare all sums secur immediately 2 uch an
event the beneliciary at

in equity as a

3 i 3 . i ursue any O
o kvep said premuses free from construction lisns and to pay all :f,:‘i'};,’f:f,:, at p, may h,{v,_

taxes, assessments and other charges that may: be Jevied or assessed upon or the beneliciary the beneficiary of
against said property b t of such tarzs. assassments and other the trustee shal H notice of delault
charges become past due or ¢t and pomptiy deliver receipts therefor and his election H e obligation
to beneliciary; whould the granior fail to mak: paynent ol any taxes assess- secured hereby H sale, give
, insurance premiums, Jiens or ofher chirfes rayable by g.ranfor,‘either e ite thercol as then b w d deed
by direct payment of by providind peneliciary with lunds with which t0  jn the manner provided i i
make such payment, Penel_icial_y may, at its opti>, make payment thereol. 13. After the trustee has © rd fof e by adverti ¢t and
and the amount o paid, with_ interest at the 1ate nef lorth in the note secured  gafe, and at any (ime prior_to 5 days belore the date the trustee conducts the
hereby, together with the oblidations describedd in rgragmphs 6 and 7 ol this Sale. the frantor or any other person 0O privileged by ORS 86.753, may cure
e Mdeed, shall be added to ard bechme a sart cf the debt secured by this  the delault or defaults. If the P consists of a imilure fo pay, when due.
trust deed, without waiver ol any rights ariving lrom breach ol any of the sums secured ust deed, the delault may be cured by paying the
covenants hereol and for such payments, witl intorest as aloresaid, the prop- : me of the cure other than such portion as would
erty hereinbelore descri . well as the grantor, shall be bounc to the  not then be due had no default sccurred. Any other delault that is capable of
same _extent that they are b . nent of the obligation herein being cured may be cured by tendering the pertormance £ ired under the
described, and all such payments s rely duve and payable with- oblidation or trust deed. In any case, in addition t i
out notice, and the nonpayment thereol shall, at ke oprion of the bencticiary, defaults. the person etiecting the cure s
render all sums secured by this trust deed it nmediately due and payable & and "F;em” P naally incurred in ntorcing the obligation of t
constitute a breach of this trust deed. . . . together with frastec’s and atrorney's fees rot exceeding the amounts provi
. To pay all costs, fees and expensed of this trust including the cost by law.
of title search as well as the other costs anc exyenses of the trustee incurr: 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligtion and trustee’s and atzorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustse may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall eIl the parcel or parcels at
atfect the security rights or powers of beneliciary of trustee; and in any suit, auction to the highest bidder lor cash. payable at the time of sale. Trustee
action or procteding in which the beneliciary ‘or irustee may appear, including shall deliver to the purchas its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pav all costs and expenses, in- the property so sold, but without any covenant of warranty, express or im-
cluding evidence of title and the beneliciary's or rrustee's_arrorney's rees: plied. The recitals in the deed of any matters of fact sha!l be conclusive prool
amount of atrorney's lees mentioned in this paregraph 7 in all cases shall be of the truthfulness thereof. Any person. excluding the trustee, but including
tixed by the rrial court and in the event of an appeal irom any judg¢ment or the frantor and beneficiary, may purchase ai the sale,
decree of the trial court, Rranfor further ufrees to pav such sum as the ap- 15. When trustee sells pursuant [0 the powess provided herein, trustee
pellate court shall adjudfe reasonable as the boreficiary’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1; the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the lrus:; and a reasonable charge by srustee’s
: . attorney, (1) to the obligation secur by the frus? dead. () 10 all persons
1t is mutually agreed th'm'_ . haviag recorded liens subsequent o the interess of the trustee in the trul
8. In the event that .ny portion o all cf said property shall be taken  deed as their interests mav Appear in the order of their privrity and (4) the
under the right ol eminent domain or condennaik:n, bereticiary shall have the curphus, if any, 10 the granror or to hie successor ifi inferest entitled to such
right, if it so clects, to require that all or ny portion of the monize payable surplus.

as compensation for such taking, which azt in eicess of the amou required 16. Beneficiary may lrom time to time appoint 2 suCCesyOr Of SuCCes-

to pay all teasonable costs, expenses and attornsy's fees necessarily paid or s any trustee named herein or to anv successar frusfee appointed heres
incurred by {rantor in sucit proceedings. shall be pzid to beneliciary and . Upon such appointment. and withour conweyance (3 the successor
applied by it lirst upon any reasonable cos's and expenies and attorrey’s lees, tristee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appeliate courts, nw essari'y paic or incurred by bene- upon any trustee herrin named or appointed horeunder. Each such appamtment
liciary in such proceedings, and the balae applied upon the indebtedness and substitution shall be Tnade by written instrument eaecuted by beneliciary.
secured hereby; and grantor agrees. st il own expemae, o take mich actions hich, when recorded in the rartdage recards of the eounty ar counties In
and execute such instruments as_shall be necrisary in obtaining such corm- which the property siruated. shall be conclusive pruaf of propef appointment
pensation, promptly upaen baneliciary’s req yest. of the successor trustee.

9. At any time and from time fo time upon written request of bene- 17. Trustee accepts this frust when this deed, duly erecuted and
ticiary, payment of its fees and presental ion o! this deed and the note for acknowledged is made a public record as provided by law. Trustee is DOt
endorsement {in case of tull reconveyances tor cancelletion), withou® atiecting obligated to notify any party heret i pendding sale under any other deed of
the liability of any person for the payment of the indebtedness, rrustee may trust or of any action or proceeding in w hich grantor, beneficiary or trustee
(a) consent to the making of any map 9~ plat of said property; () join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the: trustes haresnder must te either an attorney, who is an octive merbaer of the Oregen Seate 3or, 3 benk, frust company
or savings and focn associaticn authoriz o do business under the lzws of Qregon o the United States, C tirls insuronce company © crized 1o ¢ itle 1o rec!
property of th's state, irs subsidicries, affilictes, cyents cr bronches, -hs United States or cny cgency thereof, or cn escrow ager licansed vadar ORS &9

e .____...__——,-_'_-___‘-—-——______._______———_____.‘.._—,__.‘ -
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The grantor covenants and um'e&: to &nd with the beneficiary and those claiming under him, that he is law-
Flly seized iri fee simple of said des cribizd real propezty and Has & valid, unericumbered title thereto

SEE ATTA(HED

and that he will warrant and forever dsiend the samo against all persons whomsoever.

The grantor warcants that the proceals 0! the loan represenled by the above described note and this trust deed are:
(a)* primarily for drantor's personal, lami'y or household purposes (see Important Notice below ),
(b) for an organization, or (even if drantor is a natural person) are lor Business or commercial purposes.

This deed applies to, invres to the Lenetit of and binds all parties herets, their heirs, legatees. devisees, administrators, executors,
bereonal representalives, succesiors and assifns. The term beneticinry shall mean the holder and owner, including pledgee, of the contract
Y, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and rhe si er includes the plural,

IN WITNESS WHEREOF, s¢id Srantor has hercunto set his hand the day and year first above written.

* IM2ORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is X
ol cpplicable; if warranty {a) is applicable and 1he teaeficlary is o crecitor
ding Act ead Regulation 2, the
Regulation by making requirod
disclosuras; for this [3urpose uso Stevens-Nass Forry Ne, 1319, or equivalart,
1 complidnce with the Act is not required, disregord tis netice.
(1 the signer of the chave is a corparatien, Ro
vie tha form of atknowadlgement opposite.)

STATE OF OREGON, STLTE OF OREGON,

) ss.
Countyof ... . . K]amath - R | Countyof ... .. .. . .

instrument was ack: wledged belore me on This instrument was acknowledded before me on ...
R '—‘. 199 H K B

bL(&‘J 195 by 19 DY
. o . B
RN et i L L L as ..
; andéés,on' & Melody Carcle
Hetel 2 homas” VanMei'er

Ly _) 2 . O :, - ». Notary Public for Oregon Nota-y Public for Oregon
(E70 5 B TG

RARRNFLS ‘)\ly ::\imfssio'deXPil'es: @ ’/64 ‘9 ‘;\ My commission expires:

s il €y

RECUEST FOR FlML RECONVEYANCE
Te e wsed anly when o figatiens have betn paid.

peee D, TrUSTOC

The undersigned is the legsl owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trus: d'eed have been tully paid and satistied. Vou lrereby are direcred, on payment to you of any sums owing to you under the terms of
- said frust deed or pursuant to statute, to cancel 1!l evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust dead) and to teco:tvey, without warranty, to the parties designated by the terms of said trust deed the
_estate now keld by you under the same. Mail ticorn-syance and documents to ... . PR B T,

DATED: .. .. .. ... SRR & 2

De net lase or desteey this Trust Deed OR THE NOTE whick it sacvros. Bath moit be delivered to the trustes for

fTRUS’T DEED }M - STATE OF OREGON, }ss‘

(FORM No. 281} ! } County of
Sfi'/lN'~MlSs !-Aw U, CO.. FORTLANE. ORE. "" . I wrﬁf” that the within instmment

And@er sjcm/\/anMet er | ; was received for record on the P
V) BSr../QSS S 1 ~» cd
Y06 matn Salle, OF 47¢0 . . a’clock ... M., and recorded
. Grantor

SPACE RIfERVED i k/reel/volume No. ...
Bode ron

or as fee/tila/instru-
paew[,zs’} : RECORDER'S Usk tent/micro, /reception No.......... . ,
‘ Record of Mort, s of said County.

Bensliciary | Witness my gc! and seal of

= = I County affixed.
+FTER RECORDING RETURN TO Lo o ) \

MTC

N

222 South Sixth St ; e
Klamath Falls, OR 97601 N

eputy




ATTACHMENT

This trust deed is an "all inclusive' trust deed and is second and subordinate
to the trust deed now of record dated September 17, 1984 and recorded

October 5, 1984 in Volume M8L, page 17183, microfilm records of Klamath
County, Oregon, in favor of Stuart Fellbaum and Sheila Fel ibaum, as
beneficiary, which secured the payment of a note therein mentioned.

Vincent James Bode and Lois A. Bode, beneficiaries herein, agree to pay
when due, all payments due upon the said promissory note in favor of

Stuart Fellbaum ard Sheila Fellbaum, and will save grantors herein harmless
therefrom. Should the said beneficiaries herein defaultiin making payments
due upon said pricr note and trust deed, Grantors herein may make said
delinqusnt payments and any sums so paid by grantors herein shall

then be credited upon the sums next to become due upon the note secured by
this trust deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Yountain Title Co. the 16th day
of Aug, AD,19 89 & 9:06  oclock A M., and duly recorded in Vol. ___M89
of Mortgages on Page 15166
Evelyn Biehn _ County Clerk
FsE $18.00 By £ .. 2




