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corporation
as Beneficiary,

i)
Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
wunty, Oredon, described as:

.-G
ATTRCHED HERETO

KLAMATH the property

together wirh all and singular the teremwnts, horeditament: and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and ths rents, issues and prclits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THOUSAND _AND._NO/100

e e e . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaficiazry or order and mads by grantor, the final payment of principal and interest hereot, if

not sooner peid, to be due and payelle :ipon..maturity. of.note. 9.

The date of maturity of the de5t sacured by this instcument is the date, stated above, on which the tinal installment of said note
becomes due and payablo. In the event the within descrited propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the gdrantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all ubligetions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shal! become immediately due and payabie.

To protect the security of this trusr deed, grantor ngrees:

1. To protect, preserve and rnaintain saic! property in good vondition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any vaste of said proper'y.

2. To complete or restore promprl; ard in good and woriimanlike
manner any building or improvement whicl may be constructed, dariaged or
destroyed thereon, and pay witen due all costs incurred therelor,

. To comnply with al!l laws, ordinatces, r+gulations, covenants, condi-
tions and restrictions altectin} said property| il the beneliciary so requests, to
join in executing such linancing statements sursuant to the niform Commer-
cial Code as the beneliciary may require 1nd rc pay lor liling same in the
propet- public ollice or offices, as well as vhe cost of all lien scarckes made
by tling otlicers or searchird agencies as may be deeined desirable by the
beneticiary. g

‘4. Ta provide and continuously nwintair insurance on the buildings
now ot herenftsr erected on the said premises zfainst loss or damag: by fite
and such other Ihntar’n’is ns’ tije beneticiary ipay from lirne to time require, in
an amount not less than $.71.° ural . va. , written in
companies acceptable to thellg'rﬁhc:ar}a, wllﬂleIngaya%llee to the latter; all
policies of insurance shal’ be delivered to the heneliciary as soon as insured:
il the grantor shall fail .or any reason to procurr any such insurance and to
deliver said policies to the boneficiary at lesst filteen days prior to rhe expira-
tion of any policy of insurance now or kereaiter placed on said buildings,
the beneliciary may procurs the same a! gdrantor’s expense. Thre amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereb)- and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so ccllected, or
any part thereof, may be relsased to granror. Such application or relcase shall
1ot cure or waive any delauit or notice of tlelaulr hereunder or invalidate any
act done purauant to such notice.

To keep said preriises free Iromn constcuction liens and fc pay all
taxes, assessinents and other chargdes that inay te levied or assessed upon or
against said property belore any part ol swch taxes, assessments and other
charges become past due or delinguent arnd promiptly deliver receipts therefor
to beneficiary; should the grantor fail to rrake payment ol any taxes, assess-
ments, insurance premiums, liens or other sharjcs payable by grartor, either
by direct payment or by providing beneiiciary with' lunds with which to
make such payment, beneliciaty may, at its option, make payment thereol,
and the amourt so paid, with interest at ths rate set lorth in the note secured
hereby, together with the obligations descried ir paragraphs 6 and 7 of this
trust deed, shall be added > and become 1 part of the debt secured by this
trust deed, swithout waiver ol any rights wrising from breach ol nny of the
covenants hereal and for such payments, with interest ax atoresaid, the prop-
erty hereinbefore described, as well ax the 2eantor, shall be bound ta the
same extent that they are bound lor tha paynient ol the obligarion herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, av the option ol the heneliciary,
render all sums secured by this trust deed immicdiately due and payable and
constitute a Dreach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and etjenses of the trustee incurred
in connection with or in enlorcing this obligaticr. and trustee’s and attorney’s
fees actually incurred. . i

7. To appear in anc! delend any uction or proceeding purporting to
allect the security cights or powers of beneliciary or trustee; and in any suit,
action or prcceeding in whicit the beneficiary or frustee may appeal, including
any suit for the foreclosure of this deed. lo pay all costs and exponses, in-
cluding evidence ol title anc' the beneliciaty’s cr frustee's atforney’s fees; the
amount of attorney’s fees mentioned in thiy parefraph 7 in all cass shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of ths trial court, grantor further agree: to pay such sum a: the ap-
pellate court thall adjudge teasonable as (he henelicinzry’s or frusies's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion cr all of said property shall be taken
under the right of eminent domain or condcmnation, benehiciary shall Aave the
right, if it 35 elects, to require that all or any portion of the mon: payable
as compensation for such taking, which ars in excess of the amount required
to pay all reasonable costs, expenses and attorney's lzes necessarily paid or
incurred by grantor in such proceedinge, shail be paid fto beneiwciary and
applied by it tirst upon any reasonable costs arc expenses and attarney’s fees,
both in_the trial and appeliate courts, necessarily paid or incurred by bene-

ticiary in such proceedings, and the balaice phed upon the incebted

gdranting any easernent or creating any restriction thereon; (c) join in any
subordination or other agdrecment aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thercol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person. by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtednrss hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuey and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. -

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thercof as afaresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in pay of any indel ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the benelticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the (rustce fo foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 10 be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alfer the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as woul
not then be due had no delault occurced. Any other default that is capable of
being cured may be cured by tenderind the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enfarcing the obligation ol the trust q«d
todether with frustee’s and attorney's lees not exceeding the amounts provided
by law.

YV 1aW: | 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any cowenant or warranty, express or im-
plied. The recitals in the deed of any mmatters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonabie charfe by lrustee’s
attarney. (2) to the obligation secured by the trust Jdeed. ¢33 fo 2]t persons
having recorded liens subsequent 1o the interest of the sstee in the frust
deed as their interests may appear in the order of tAetr priceity and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint a successor Or succes-
sors to any trustee named herein or to any successor {rustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee, lf: Iatter shall be vested with all title, powers and duties conferred
upon any frusfee herein named or appointed hereunder. Each such appointment

tebhted:

secured hereby; and grantor agrees, at ifs own expensa, to take such actions
and execufe auch instruments as shall be neciusary in obfaining such com-
pensation, promptly upon h:neliciary’s reqiest.

9. A! any time and Irom time o time 1zpon written request of bene-
ficiary, payment of its fees and presentation o this deed and the note for
endofsement (in case of tull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, {rustee may
(a) consent to the making of any map o plat ol said property; b} Jjoin in

and jon shall be made by written instrument executed by bensficiary,
whkich, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of perding sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the truste= hersunder must bo either an aftarmey, who is on octive member of the Oregon State Bar, ¢ bank, trust company

or sovings ond loan association authorized 13 do business under the lews of

preperty of this state, its subsidiaries, affiliaves,

Oregon or the United States,
ts or bronches, the United Stales or any agency thereof, or an escrow ogent licensed under OR5 £76.505 to &96.585.

o title insurance compony authorized jo insure title to real




i
!

P

Tho grantor cavenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said dewcribed real property and has a valid, unencumbered title thereto :

and that he will warrant and fotevor

The grantor warrani's that the

(a)* primarily for grantor's perscnal, family or house
even if grantor is a nat

lor an organizetion, or

inures to tie benelit of and
ors and

This decd applies to,

personal repr ives, su

* IAPORTANT NOTICE: Dolete,
not applicable; i warranty ()i
us such word Is defined in the Truthein-len ding
benaficlary MUST comply with the Act and Regvlation
disclosures; for this purpose use Stevani-Nes: Foiry No.
¥ compliance vrith the Act Is not required, disregard this notice.

{1f the cigner of the cheve is a coreration,
e tho form of atkiewiedgement oppesite.)

STATE__OF p ZGON, .
-~ K ‘\ ‘ > 4 .t
_.C'ouﬁ)j‘_ol ¥ 1 am .at‘h

3 3?{.'&?.: m.stm;herft' ‘?3 ".pckpowledﬂed before me on
; PRI

ot R

A“l‘l'rj-'a:‘nmzission expires:pra s 4, 1992

binds all parties hereto,
assigns. The term benoticiary shall mean
secured hereby, whether or not named &5 a beneficiary herein. In construing this
dender includes the feminine and the nauter. and the singular rumber includes the

IN WITNESS WHERECF, ssid grantor has hereunto set his l?d

by lining out, whith:ever warranty {e) or (b) is
is applicablo end the baneficiary is o creditor
Act and Regulation Z, the
by making riquired
1319, or equivalent,

defend the seme adainst. all persons whomsoever.

proceec's of the loan represented by the above described note and this trust deed are:
%old purposes (see Important Notice below),
ural person) are for business or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context 5o requires, the masculine

plural,
b€ day ang year'first above wiitten,

Z Grzzezst

STATE OF OREGON,

County of ...
This instrument was acknowledged before me on et e
19.. . ,by ...
as. ...
of ...

&c?tary Public for Oreg
(SEAL)

My commission expires:

REQUEST FCR FULL RECONVEYANCE
Te be used only ‘siien sbligatiens hove bheen poid.

mrieeernny 1 TUSEER

The undersigned is tho legal owner and holder of all indsbtedness secured’ by the foregoing trust deed. All sums secured by said

said trust deed or pursuant to statute,

‘trust doed havu been fully paid and satisiisd, VYou hereby are directed, on payment to
#0 cancel al! evidencesr
hsrewith together with said trust deod)‘ and to raconvey, without warranty,
eatate now held by you under the same. Alail }oconvoyanco and Boaiments

S §L N

Do net lave or dostray this Trvss Deed OR TRE NOTE which it secures. Boltli must be deliversd te the Irustes for

you of any sums owing to you under the terms ol
of indebtedness sccured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

00 o e e e

Beneficiary

before

yonce will be made.

TRUST DEED
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Grantar “:

Bmhm&:

. AFTER RLECORDING R!‘(URN T0 )
Aspen Title & Escrow, Inc
600 Main St.

ATE OF OREGON,
unty of
certify that the within inst
was receiied for record on the
AN s 19,
o'slock .M/, and recorded

=
No. e on
r as fee /file/instru-

SPACE RESERVED
FOR
RECIRDER'S USE

itness my han

C}u ty affixed.

NAME

_¥lamath Falls, or.97601 |




EXEIBIT "A"

That certain part and parcel of Lots 7 and 8, Block 36, of the
Original Town-sitie of Linkville (now City of Klamath Falls,) in
the County of Klzmath, State of Oregon, more particularly
described as follows:

rtherly corner of Lot 8, Block 36,.in the

ls {formerly Town of Linkville), Oregon, from

uns Southwesterly along the Northwesterly
boundary of said Lot 8 of said Block 36 Sixty-seven feet ang
four inches to a point on the Northwesterly boundary of said Lot
7 of said Block 36; thence run Southeasterly at right angles to
said Northwesterly boundary line of said Lot 7 One-hundred and

2) feet to a point; thence run Northeasterly parallel
Northwesterly boundary line of said Lots 7 and 8,

Sixty-seven feet ani four inches to the Southwesterly boundary
line of Fifth Street; thence Northwesterly along said boundary
line of Fifth Street One-hundred and Twelve (112) feet to the
place of beginning.

CODE 1 MAP 3809-32AC TL 2600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed far record at request of Aspen Title co. the 16th
of i

Aug, AD,1989 4 _ 3:51 o'clock P M., and duly recorded in Vol. —M89

of Moitgages on Page .
Evelyn Biehn .County Clerk
$18.00 By D a4 22l 0. SN 0 Gy Al eis

day




