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THIS AGREEMENT, Made and entered into this.... /5day of ... XT '3—7@ ,

, \ _.fy...sf 19
by and between ........ FRED W... KOEHLER. JR : :
hereinafter called the first party, andTRAMAMERICA ..F INANCIAL SERVICES l

hereinaiter called the second party; WITNESSETH: -

On or about. JUNE 7, 1988 RONALD D. AND JOY L, TREASURE ... ..
. , being the owner of the following described property in _.............. ..County, Oregon, to-wit:
Beginning at the Nortleast corner of Lot 13, Block 2, THIRD iy
ADDITION TO ALTAMONT ACRES: thence South 0 degrees 11 minutes i
East 100.16 feet; thence South 89 degrees 13 minutes West 99.85
feet; thence liorth O clegrees 12 minutes West 100.16 feet; thence i
South 89 degrees 13 minutes BEast 99.85 feet to the point of
beginning, with bearings based on Minor Partition No. 21-83 as i
files in the Klamath (ounty Engineer's office :
A parcel of land situsited in Lot 13, Block 2, THIRD ADDITION TO
ALTAMONT. ACRES, accoriling to the official plat thereof on file

in the office of the (ounty Clerk cf Klamath County, State of

Oregon,

executed and delivered to the first party,ln%ssceﬁastﬁ:.[.gggg?qmﬁ: 28, 1988
15l H

"+ whether morigage, trust deed, contract, security agreement or otherwise)

Cherein called the first party’s lien) on said described propersty to secure the sum of $.4,.000.06C  which lien was

2z (-—Recorded on JUNE 8, ... , 19.88, in the MICROFILMRecords of KLAMATH....coocovvcvvnns County,

gg Oregon, in book/reel/volume NoMB8E...... at page..8836.... thereof-or-as decument/fee Hilojinstrument

oé ovierofitm-Ae=======(indieate which): :
8o |—Filed-om L 19........., in-the-efficeof-the of |
%’g ...... ~Gounty G redon; where +bears—the-document/iee Hilefinstrument /mierofilm No- i
TE ] e ~(4ndicate—which); it
EE‘ —Created-by-a-security a froomonty £0ticoof-iwhich was-§i 8RBy 0 E LA f-OF e e r e rmrrirrire e s e eyl R o ey O !
38 | —atinancing-otatoment i the-offics of the-Gregon pei=e X oL SR 1ot i e o whese it baass.filo Moemmm
553 'f'gnd‘i‘rrthe‘vfﬁce‘of—ﬂ'le: .................. e e . —of Eounty;~Oregeny |
S35~ <t-bears—the u’mu:ucﬁ;‘ffw g .I'l"b'/’a.llﬂtl UIllCﬁ‘T[l‘lll;bl’Ul’;l'ltl HNosmommmmmmTT Cindicate which). (

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been.and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.28.,.122.775. ... .to the present owner of the property above ;
described, with intcrest thereon at a rats nol exceeding.l’f.n.oﬂ...% per annum, said loan to be secured by the said i
present owner's . TRUST.DEED . . ...Chereinafter called the r

------ [ éra'e nature of lien to be gnvw,vwhe thar morigage, trust devd, contract, secutity ogreement or otherwise}
second party's lien) upon said property and to be repaid within not more than .. 15 . .. ?z[: Zifrom its date.

To induce the second party to nuike the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien io the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforeszid, the, first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consenits and ‘agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered’to the.spcond party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and‘s_i.x,pe'rior _tgys‘hfzt.bfthq‘ first party; provided always, however, that if second party’s said lien is not duly filed or
recorded ot an ‘approgriate financing stavemeat thereon dulyv filed within 30 days after the date hereof, this sub-
ordinsdtion agrefment shalk be null and void and of no force or effect. : .

{4 is. expredsl s yitdegstood and agreed rhat nothing herein contained shall be construed to change, alter or im-
paizr thé first party's szid ﬁen, except as hereinabove expressly set forth.

% Inconstruing. this subcrdination ugreement and where the context so requires, the singular includes the plural;
the masctilne ncludes the feminine anc! the neuter, and all grammatical changes shall be supplied to cause this
agreemetrt to aphiy'to corporations as well as to individuals. o '

I WITNESS WHEREOF, the undersigned has herzunto set his hand and seal; if t. dersigned is a cor-
poration, it has caused its corporate namne t3 be signed ar. rate seal to be affixgdd hegeunto by its officers
duly suthorized thereunto by order of its bzard of dir@rm

this, the day an firstfabove written.
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Nota

ssion expires...s,s.,

STATE OF OREGON,

County of Klamath
I certify that the within instru-
ment was received for record on the

. ...m89 on

t. «page 15235 or as document/fee/!ile/
: instrument/microlilm No. .. 3964

Record of ~-Mortgageg
of said County,
Witness

County. affixed.,

L.’.Evelyn..Biehn,.,.C.ount:y..,Cler.k ;
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