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NT OF RENTS

'OF ‘TRUST AN ASSIG

DATE OF THIS DEED OF TRUST AND OF THE LOANT RANSACTION:" - CATE FUNDS DISBURTED AKD INTEREST BEGING ACCOUNT NUMBER -
. : - 1F OTHER THMAN DATX OF THE TRANSACTION

AUGUST 16, 1949 - - : AUGUST 21, 1989 3654 404266

BENEFICIARY N : GRANTOR(S):

TRANSAMERICA FINANCIAL SIIRYICES () RONALD. D. TREASURE

22 JOY L. TREASURE
aooress: 707 MATN, P.O. BOX 1269 ‘
cyrY: XLAMATH FALLS, OR 97601 : ADDRESS: 3727 AUSTIN ST.

NAME OF TRUSTEE: AGSPEN TITLE AND ESCROW, INCl. ©'™Y: RILAMATH FALLS, OR 97601

THIS DEE[i OF TRUST SECURES FUTURE ADVANCES

By this Dvecd of Trust, the undersigned Grantor (all, it mare than one) for the puspose of securing the payment of a Promissory Note of even date in the
P i

principal sum of 328 L4 7“2 hd 7§om G to Benficisry named above licreby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following described property situated i the State of Qteuoh. County of ___{LAMATH :

SEE ATTACHED EXHIBIT "A"

trFogether with all buildings and improvements now or her:after erected thereon and heating, lighting. plumbing, gas, electric, ventilating, refrigerating and

—-air-conditioning P t used in tion therewitlt, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described. all of which is referred to hereinnfter as the “‘p remises”™.

- e above deicribed real property is not ciwwrently used for agricultural, timber or grazing purposes.

T
TO HAVE AND TO HOLD said land and premises, with ]l the rights, priviuges and appurtenances thereto belonging to trustee and his heirs, executors,
Cradmini orz, ors and 1 upon the trusts ancl for the uses and purpoves following, and none other.

» Grantor also assigns to Beneficiary ajl rents, issues and p}oﬁu; of said premises. reserving the right to collect and use the same with or without taking possession

of the premiszs, during continuance of default hereunder, ard during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any tawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each ajyeement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditicné of the above rentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made. until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not he
obligated to make any additional loan(s) in any amount; (1) "The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants nf this Deed of Trust.

All payméms made by Grantor(s) on the obligation securcd by this Deed of Trust shall be applied in the following order:
FIRST:-To the payment of taxes and assessments hat riay be levied and sisesséd against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). .

? SECOND: To the payment of the interest due on s id Josn.

§§ THIRD: To the paymuent of principal; / !

b : st s
Eg TO PROTECT THE SECURITY HEREOF, GRANTOR(5) CCVENANTS AND AGREES: (1) to keep said premises insured in aneiﬁl}(v‘i favor agairiss_ire
2] and such other casualties as the Beneficiary may specify. up to the full value of all improvements for the protection of Beneficiaryin_suéh manper, jn sich - °

amounts, and in such companies as Beneficiary may irom time {o time approve. and to keep the policies therefor, properly éndarsed, on ‘depasit with
Beneficiary ard that loss proceeds {less expenses of collection) shall, at Benefciary’s option, be applied on said indebtedness, whcih-{:r\gu\' or not, or to lh'g’ -
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose thisPeed of“TTust. in<the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the fureclosure sale. (Z)j_'o Pdy whep dusatl tixes, -~ -
liens (including any prior Trust Deeds or Mortgages) and assessrments that may accrue against the above described premises, or any pan':hen:q(;or ypon tlie de_bll
secured hereby, or upon the interest of Beneficiary in sail premises or in said debt, and procure and deliver to Beneficiary ten (10) dai-s,,befok the day fixed by~ -
law for the first interest or penalty to accrue thereon, the oflicial receipt of the proper officer showing payment of all such taxes and assessy H
event of defauit by Grantor(s) under Paragraphs 1 or 2 ahove, Beneficiary, at its option (whether electing to declare the whole indeblcdn'css_ st;c::ird herch * due’
and collectible or not), may (a) effect the insurance abo:e provided for and pay the reasonable premiums and charges therefor; (b) pay all siid taxes. liens and
assessments without determining the validity thereof; anc! (c) cuch disbursements shall be added to the unpaid balance of the obligation secured by ‘this Deed of
Trust and shall bear interest from the date of payment at the yireed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any ‘vaste or any use of sa:d premises contrary to restrictions of record or contrary to laws, ordinances vr
regulations of the proper public authority, ind to permit Bencliciary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in o 2ood and workmanlike manner any building which may be constructed, damaged or destroyed
thereon. and to pay, when due, all claims for labor perfommed and materials furnished therefor. ¢3) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Nole anc¢ this Deed of Trast and that the time of payment of the indebtedness hereby secured, or of any
portion thereal, may be extended or renewcd, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for thr payment of said indebtedness or the lien of this instrument upon the remainder of sajd premises
for the fuli amount of said indebtedness then remaining unpzid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby crzated. {6) Thit he :s seized of the premises in fee simple and has good 2nd lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the titl: and possession thereof against the lawful claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neslect to pay installments on said Promissory Note as the same may hereafter
become due. or upon default in the performance of any .gre:sment hereunder, o upon sale or other disposition of the premises by Grantor(s), or should any
action or proczeding be filed in any court to enforce a1y lica on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereny shall immediately become due and payable at the option of the Beneficiary
on the application of the Berneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execuie or cause Trustee Lo execute a written Notict of Default and of Election To Cause Said Property To Be Sold to satisly the obligations hereof, and
Trustee shall f:le such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidenciing e (penditures secure 4 hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. .

RTINS

(2) Whenever ill or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, promiurms for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed. the Grantor or his successor in interest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or er.cumbrance of record on
the property, it any time prior to the time and date set by tac Trustee for the Frustee's sale if the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entir: amount then due under the terms of the Trust Deed and the obligation secured theredby Gin-
cluding costs aad expenses actually incurred in enforcing the terms of the obliyszions and Trust'ee's and Attorney’s fees actually meurrad if allowed by law)
other than such. portion of the principal as wrould not then be due had no defaul: occurred, and thereby cure the defauli. After pavriens of tats amouns:, alt
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trus: Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required »y law following the r:cordation of said Notice of Default, and Notice of Defauit and Notice of Sale
having been given as then required by law, Trustee, without d=mand on Grantos(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the t:me of sale. The person
conducting the sale may, for any cause he deems expedient, postpont the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided. if the sale ig postponed for
longer than one day beyond the day designated in the Notice ¢ Sale, notice therzof shall be given in the same manner as the orijinal Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying sak! property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any maiters or facts shall be conclusive proof of to: truthfulness thereof, Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attomey’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, mav deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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the hervinzbow described vreiﬁises té,;the Purchaser at the aforcsaig sale, in Lhe even
Ty B AR A T T : e

(8§ Beneficii, t a’successor’ irg; 2 at any time by iing foy record in'the office of the Caunyy Recorder of each tounty in which said property op
1.S0me part thereof is situated a:Substity tior : of Trustee, From ¢ ¢ time the substitution is filed for Tecord, the new Trustee shall suceceed to all the Powers,
rduties, autherity, and title of :ihe Trustes nayed herein or of zny. successor: Trustee, Each such substitytign shall be executeq and acknowledged, and notice

thereof shall be given and proof thereof made, i the manner provi ded by law,
(6) Upon payment i full by saiq Grantai(s) 31 his indebtednes; hereunder,
law, :

- Compensation,
obligation seeured by this De ed of

(8) Should Trustor sen, convey, transfer or dispose of, of fufther ecumber said broperty,
first had and obtained, then Beneficiary shall haye the right, at its option, to declaze al sums
(9) Notwithstandinz anything in this Deed neither this Deed of Trust nor sajq Promissory Naote

shall be deemed to impose on the Grantor(z) a 3 legally enforct-able: and any Provision to the
contrary shall te of no force gr effect,

(11) Invalidity or unenforceability of any provisicy 3 i i 3 Provisions,

(12) Trustee aceepts this Trusg when this Deeg o, tuted and acknuwledged. is made a public record as provided by law, Trustee is nut obligated
to notify any Party hereto of pending sale yy der iny other Deed of 'rrust ©r of any action ur proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
Party, unless brought by Trustee,

(13) The undersizned Grunmr(s) requests thay 4 Copy of uny Notjc. of Defayls and of uny Notice of Default ang of any Notice of Sule hereunder he mailed to
hirn at the address hereinbefore set forth, ; :

IN WITNESS WHEREOF the said Grang or Bas to these Present; set hand and senl this date UGUST -16 198 9
== 410, .

,Signed. sealed angl delivered in the presence br:

: Witness - -

Witness

County o KLAMATH o
On this léeTy dayof __ AUGUS'T .1289

D _D. T]éEI\SURE JOY L. TREASURE
DI

Y,
*

acknow]edged the forejtoing instrume Wto be . g | ——_voluntary 3¢¢ and deed,

Before me:
(SEA AW . My Commiggion expires

TO TRUSTEE.
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Do not logp or deostroy, This Deed of Tyust iT:ust be deliverod 10 tha Trusteg for cancallation bafore reconveyancs will be mads,
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EXHIBIT "A"

A parcel of land situated in Lot 13, Block 2, THIRD ADDITION TO
ALTAMONT ACRES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, State of
_Oregon, more particularly described as follows:

Beginning at the Northeast corrner of Lot 13, Block 2, THIRD
ADDITION TO ALTAMONT ACRES; thence South 0 degrees 11 minutes
East 100.16 feet; thence South 89 degrees 13 minutes West 99,85
feet; thence North 0 degrees 12 minutes West 100.16 feet; thence
South 89 degrees 13 minutes East 99.85 feet to the point of
beginning, with bearings based on Minor Partition No. 21-83 as
filed in the Klamath County Engineer's Office.

Tax Acct. No.: 041.-3909-010BD-01701 Key No.: 831666
Tax Acct. No.: M-104357 Key No.: 44678

AS ter r‘ecoml.fnéj retura to}
-T?an'Samezr%w. Fuancied 66&"0}(6_5

707 Mein S
K laimeth FZJ/S/ or ‘77&0/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed . for record at request of ______Aspen Title co. the 16th day
of Ang AD,19_8¢% at_3:51 _ ovclock ___ PM.. and duly recorded in Vol. MB9
of Mortgages on Page .
. Evelyn Biehn . County Clerk
FEE $18~00 By (D Ao fene Fhcet oy




