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OATE OF: THIS DEED OF TRUST AND OF THE LOANITRANSACTION ¢ ‘ uATE anﬁ!m AND INTEREST BEGINS | ACCOUNT NUMBER
T - o e IF OTHRIT THAN DATE OF T’(E TRANSACTION

8/15/89 - o 8/21/89 . 404277

BENEFICIARY - Lo GRANTOR{S):

TRANSAMERICA FINANCIAL SEHVICES @ WESLEY D. TYLER

2 AN
apbpress: 707 MAIN, P.O. BOX .269° ORUW TYLER
carv: KLAMATH FALLS, OR 97601 ANDRESS: 5406 SIERRA COURT

~AME OF TRusTee: ASPEN TITLE AND E3CROW, INCJ] oTv: KLAMATH FALLS, OR 97601

THIS DEED OF-TRUST SECURES FUTURE ADVANCES

"By thu. Dced of Trust, the undersigned Grantor (all, if piore than one) for the purpose of securing the payment of a Promissory Note of even date in the

i Asum of 58 014 28(mm G or to [:mel: ciary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,
. the (ouowl ng described property situated in the State:of (322 gon. County of KLAMATH -

Lot 23, Block 2, Tract No. 1002, LA WANDA HILLS, in the County
of Klamath, State of Oregon.

MG 1S PH G 22

ZTogether with all buildings and improvements now or hereafter erected thireon and heating, lighting, plumbing. gas. electric, ilating, refri i and
£osair-conditioning equipment used in connection thercvsith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
& described. all of which is referred to hercinafter as the “premises™.

The above d ibed real perty is not ly used for agricul i, timber or rrazing purposes.

TO HAVE AND TO HOLD said land and premises, ‘with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assigns, upon the trusts ind [or the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during contit.uance of such default authorizing Beneficiary to enter upon said premises and/for to
collect and enforce the same without regard to adequicy of any security for the indebtedness hereby secuxed by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performarice of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the ayreed rate in accordance with the terms and «onditions of the abuve mentioned Promissory Note executed by the Grantor in favar of the Beneficiary,
reference Lo which is hersby made, until paid in full it or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Heneficiary shall not be
obligated to make any additional loan(s) in any amouat; (4) The payment of uny money that may be advanced by the Beneficiary to Grantor or to third parties,
with mtensf. thereon at the zgxeed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All paymem.s made by Grantor(s) on the obligation senuxtd by this Deed of Trust shall be applied in the following order:
. FIRST: To the payment of taxes and assessmeiits thut may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest due on sa ¢ loan.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire
and such uther casualtiea as the Beneficiary may spocify, up to the full value of all improvements for the protection of Beneficiary in such manner. in such
amounts, and in such companies as Eeneficiary may from time to time upprove, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (les; expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restaration of said improvements. Such application by the Beneficiary shall not cause di i nce of any pr di to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurince ;zolicies then in force shall pass to the purchaser at the foreclosure sale. (2) To psy when due all taxes,
tiens (including any prior Trust Deeds or Mortgages) a11d aic2ssments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary ir: said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon. the official receipt of the proper officer showing payment of all such tax=s and assessments. {3) In the
event of d=fault by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above pravided for and pay the reasonable premiums and charges therefor: (b) pay all sa:d taxes. liens and
assessments without determining the validity thereof: anct (¢} such disburserments shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of paymert at Lhe agreed rate, (4) To keep the buildings and other improvements now exiszing or kervafter erected in
good ¢ondition and repair. not to commit or suffer ny ‘xaste or any use of said premises contrary to restrictions of record or contrary to laws, orcinances or
regulations of the proper public authority, und to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighly days or restore promptly and in a good and workmanlike manner any building which may be constructed. damaged or destroyed
thereon. and to pay, when due, all claims for labor perfor.aed and materials furnished therefor. (5) That he will pay, promptly. the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured. or of any
portion thereof. may be extended or renewed. and ary portions of the premi.es herein described may, without notice, be released from the lien hereof, without
releasiag or affecting the personal liability of any per:on {¢r the payment of siid indebtedness or the lien of this instrument upon the remainder of said premises
for the fu’ll amount of suid indebtedness then remairing unpaid. and no change in the ownership of said premises shall release, reduce ur otherwise affect any
such personal liability or the lien hereby created. (G That he is seized of thz premises in fee simple and has good and lawful right to convey the came; and that
he does hereby forever wartant and will forever defewmd the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon delauit in the performance of any a Feement hereunder, or upon sale or other disposition of the premises by Granior(s). or should any
action or proceeding be filed in any court to enforce ary lien on, claim ¢gainst or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promisiory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thervon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Motice of Default and of Election To Tause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee stall file such notice for record in each cuinty wherein said property or some part or parcel thereof is situated. Beneficiary 4lso shall deposit with
Trustee, the Promissory Noie and all documents evicencirz expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a portion of any obligation secur:d by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances male by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part of it, any Bene{.ciary under a subordinize Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount thea due under the terms of the Trust Deed and the obligation secured thereby {in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustlee’s and Attornev's fees actually incurredd if allowed by law)
other thar such portion of the principal as would rct then be due had no default occurred, and thereby cure the defauli. After payment of this amount, all
proceedings had or instituted to foreclose the Trust :Deed shall be dismissed or discontinued, and the oblizations and Trust Deec shall be reinstated and shall
remain in {orce the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the tme and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase 7rice pavable in Jawful money of the United States at the time of sale. The person
conductinz the sale may, for any cause he deems expedient. postpone the same from time to time until it shall be completed and, in every such case, notice of
postpoRerient shall be given by publie declaration therecf by such person at the time and place last appointed for the sale: provided. if the sale is postponed for
fonger than one day beyond the day designated in the Notice of Sale, notic thereof shzll be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchas:r its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of tar truthfulness thereof, Any person, including Beneficiary. may bid at the sale.

Trustee stall apply the proceeds of the sale to payment of (1} the costs arid expenses of exercising the power of sale and of the «ale, including the payment of
the Trustte's and Attorney’s fees: (2) cost of any evidencr of title procured in connection with such sale and revenue stamps on Truster’s Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person ar person legally entitled thereto, or the Trustee. in its discretion, may deposit the batance of
such proceeds with the County Clerk of the County it which the sale took place.
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™ &etpinnbbitde;cﬂbed Ppremises to: the P at.the aforesaid sale, in the event such possession has not

y s SN [

1(8) Deneficiary may 4ppoint a suceessor trustee 'at oy time by filing for record in the office of the i i i ¥ or

;30me. part thereof is situated 2 Substitution, ¢ f Trustee. From the tme the substituzion is filed for record, the new Trustee shajt succeed to all the powers,

Tien authority and title of the Trustee named Boerein or of any successor Trustee, Each such substitution shall be executed and acknowledged, and notice
herrof shall be given and proof thereof made, in /thg manner provided by law. Lo

Beneficiary shaj be entitled to alt
- including accrued interest, of the
Deed of Trust.

(8) Should Trustor s, convey, transfer or dispo ie of, or fudther encumber said property, or any part thereof, without the written consent of Beneficiary being
first bad and obtaine d, then Beneficiary shall have the right, at its optioz, to declare al} sums secured hereby forthwith due and payable,
(9) Notwithstandlng anything in this Deedof Trist or the Promissory Note secured hefuby to lhevcuntnry. neither this Deed of Trust vior sajd Promissory Note
shall be deemed to impose on the Grantor(s) any obligstion of pavment, except to the ex tent that the same may be legally en forceable: and 4Ny provision ta the
contriry shall be of no force or effect,
fulfillment of th *ir covenants ang agreements herein contained, and af} Provisions of this Deed of Trust
executers, adminisluton. siccessors, granrees, lessees and assi; f the parties heretu respectively. Any reference
onstiued 3 plural where appropriate,

(11) tavalidity or unenforceability of any provisiorg her:in shall not affect the validity and enforceability of any other provisions,
(12), Trustee accepts this Trust when this Deed of Trust, duly exccuted and acknowled:ed‘ is made a public record as provided by law. Trustee is not obligated
to noti'y any party hereto of pending sale under any other Deed of Trust or of any action vr Proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought hy Trustee.
(ja) The undersigned Cramur(s) fequests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him 2t the address hereicbefore set forth, . '

' ~ 89
IN WITNESS WHEREOF the %1id Grantor hss to these prasents get hand and seat this date 8/]‘ 5/

Sigred, sealed ard delivered in tha presence of:

Witneésg TTOW

ég

ettty |

Qs

Witness . Grmtor-Bonower/

-
oant

KLAMATH

Oh thuﬁ_.}&__ day of __: _E\UGUST : .19 8 9 d the above

. WESLEY D. TYLER wd __ORUWAN TYLER and

acknowledged the foregoing instrument to be T y}' voluntary act and deed. -

Before me: . @/{

.A:ZV My C izsion expires 2/7//42-

7O TRUSTEE: ' Dated

The undersizned ig the leqal ownet and holder ired by this Deed of Trust: ced of Trust have been paid,
and you wo requested, on: payment to you of ARY $unis o\ring to you under tiie terms of said Deed of Trust, to cancel ail evid of indebtedness, by
=ud Dewed ¢f Trust, delivered to you hertwith and to 1eco svey, without warrnty, to the parties designated by the terms of said Deed of Trust, the estate now
keld By you under the name. . . . . . .

Mail Reconveyynce to:

By

By
Do not lese o dastroy. This: Dead of Trustmistbe chlivered to it e Trustse for cenesliation before reconveyance will ba made.

+

]

"Faxyye
*Ajunop

—

“HIBT) KIumoy
1
_
1% 247 Stadutlind
PaAlaoat sam

*3ny;

Jé}i::p UI9T Y3 U0 p10da1 10§

———

'

BOTasuesupyy, juanjay
N HIORG T,

*I§ uren 4oy

NODEAYO 0 ALVIS

ey
S

T09.6 *710 “syTeg YIwiiey

A2AQ LSOHL

£3uncs jo ey pue puey Alﬁ"ssau;

TR A

8927195 TerOURLL

ﬁboq UE’-})GDJO:):)J nuw
68 61

wawmnsur upyym ayy Y3 A0 |

pres 30‘93931‘!0;‘(_1:0 DICsass

Aanaigenag

Aindagq - ‘.'
- 68W

g




