2 FORM No. 881—Oragon Trust Daed Series—TRUST ““"-1{9&‘93& ! 4 COPYRIGHT 1968 STEVENS-NESS LAW PUB.CO.. PORTLAND, OR. 57204

N rr

YRUST DEED

. THIS TRUST DEED, made this
GLEN E. BEEMAN and CAROL 2.

...14th . d. ¢ . Angust
BEEMAN, h}lsbandayagd w%gus

, 19.89

between

as Grantor, ...... ASPEN. TITLE. £ ESCROW, INC...

as Trustee, and

WAYNE..E...DAVISON.and. VEILD2. A...DAVISON..husband.and. wife.with.full. rights.of

WITNESSETH:
Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property

in Xlamath ..o,
PLEASE SEE ATTACHED EXHIBIT "A"

.(County, Oregon, described as:

together with all and singular the teneimen’s, hereditaments und appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECUR!NG PERFORMENCE of each a%reement of grantor herein contained and payment of the

¢ TEN THOUSAND TWO HUNDRED NINETY SIX and No/li

sum o SN -

.Dollars, with interest thereon according to the terms of a promissory

der and mads by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payabls at. “‘aturitYOEBOte

The date of maturity of the debt secur-ed by this instrument is the date
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated Ly the grantor

without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obiigations secured by rkis instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and pa-able.

To protect the security of this trust ceed, grantor agrees:

1. To protect, preserve and maintain said property in good cordition
and repair; not to remove or demolish any buildir{ or improvement rhereon;
not to commit or permit any waste ol said proprty.

2. To camplete or restore promptly ind in good and workmanlike
manner any building or improvement which nay 3o constructed, damagied or
destroyed thereon, and pay wher due all costs incuried therelfor.

3. To comply with all laws, ordinances, rejulations, covenants, condi-
tions and restrictions affecting taid property; if the beneficiary so regueats, to
join in in§ such i ng pu-suart to the Unitorm Cormmer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or oftices, as well as the cost of all lien searches made
by liling officers or searching agencies as nuy be deemed desirable by the
beneliciary. .

‘4. To provide and continuously maintain insurance on the buildings
nro;; or hereaiterb erec;ed on the said premises against loss or damage by fire
a; such other hazards as m ime to time require, in
an amount not less thgn $ Tﬁ é""‘?é'lfi ereiieeea, WEilten in
companies acceptable fo the beneliciary, with loss payable to the larter; all
policies o} insurance shal! be dslivered to the bensiiciary as soon as insured;
il the grantor shall fail .or any reason to proture nny such insurance ¢nd to
deliver said policies to the beneliciary at least liftecn days prior to the cxpira-
tion of any policy of insurance now or hereaiter placed on said buiidings,
the beneliciary may procure rhe same at jlranta-’s expense. The amount
collected under any’ lire or other insurance policy ray be applied by bLenefi-
ciary upon any indebtedness secured hereby and ia such order as beneliciary
may determine, ar at option of beneticiary th: entire amount so collected, or
any part thereal, may be releaasd to grantor. Such .pplication or release shall
not cure ar waive any default or notice of deliult hereunder or invalida:e any
act done pursuant to such notics,

5. To ksep said premises free Irom constrix-tion liens and to pay all
taxes, assessments and other ckarges that may be isvied or assessed ujon or
againat said property belore any part of such taxes, assessments and other
chargss becomne past due or deiinquent and prompl'y deliver receipts therelor
to beneliciary; should the Jrantor fail to mak: pay-nent cf any tares, .issess-
ments, insurancs premiums, liens or other chirdes jsayable by gdrantor, either
by direct paynient or by providing beneliciwy with funds with wh.ch fo
make such payment, beneficiary may, at its optim, make payment thereol,
and the amount so paid, with inferest at the rale set forth in the note sscured
hereby, together with the obligations describeg’ in prragrapks 6 and 7 of this
trust deed, shall be added to snd become a jart i the d'ebt secured by this
trust deed, without waiver of any rights arising irom breach of any ol the
covenants hereof and for such payments, with intercst as aforesaid, tke prop-
erty hereinbefore described, as well as the jirantor, shall be bound to the
same extent that they are bound for the psymen: of the obligation herein
described, and all such payments shall be imniediat:ly due and payable with-
out motice, and the nonpayment thereof shall. at the option of the ben:liciary,
render all sums secured by thiv trust deed immed.ately due and payab’e and
constitute a brevch of this trust deed.

To pay all costs, fees and expenses of this trust including rhe cost
of title search un3 well as the o!her costs and expenses ol the trustee in:uw
in connection with or in enforcing this obligation and trustee’s and aticrney’s
lees actually incurred. .

7. To aprear in and defend any actimn cr proceeding purporting to
alfect the security rights or porers of beneficiary or trustee; and in any suit,
action or proceeding in which tite beneliciary ¢r tnriee moy appear, including
any suit for the foreclosure of this deed, to pay &£il costs and experscs, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lecs; the
amount of attorney's fees mentioned in this prragiaph 7 in all cases shall be
lixed by the trisl court and in the event of an appral from any judgment or
decree ol the trial court, grantsr further agrees tc. say such sum as the ap-
peliate court skall adjudde reawnable as the ben:liciary’s or trustee’s attor-
ney's lees on such appeal

It is muraally ageeed that:

8. In the event that any portion or all of ta:d property shall Le taken
under the right oi eminent domain or condenir atioty, bencficiary shall Fave the
right, if it 30 elects, to require that all or amy portion of the monies payable
as compensation Jor such taking, which are in exce.s of the amount required
to pay all reatonable costs, espenses and atiorney's lees necessarily paid or
incurred by Jrantor in such proceedings, ahall le paid to benelicinr: and
applied by it lirst upon any rensonable costs and cxpenses and attorney's lees,
both in_the tsial and appellate courts, necess trily naid or incurred by bene-
ficiary in such proceedings., ard the balance apphed wpon the indelytedness
secured hereby; and granfor agrees, at its own expwnie, (0 take such uctions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

. At any time and from time to timi uprn written request ol bene-
ficiary, payment of its fees ard presentation of tlis deed and the note lor
endorsement (in case of full reconveyances, for canc:llatior), without nl:ecting
the liability of any person for the payment ¢! th: indedtedness, trusiec may
(a) consent to the making of any map or plit ol said property; (b) join in

guntin_ﬂ any e¢asement or creating any restriction thereon: (c) join in any
subordination or other agdreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantec in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than 35,

R 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's ires upan any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
propertv, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his electit may pi d to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement a sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustze shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to £6.795.

13 After the trustee has d 4 I e by adverti: and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the detault consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.
Y I8 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be ponstponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) t{:e expenses of sale, in-
clwnding the cuompensation of the frustee and a reasonable charge by frustee's
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having! recarded liens subsequent 1o the interest of the trustee in the trust
deed n3 their interests may appear in the order ol their priority and (4) the
surplus, it any, to the grantor or to his zuccessor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a sucCessor or succes-
sors (o any trustee named hetein or 10 any successor frustee appointed here-
under. Upon such appointment, and withou? conveyance to the successor
trustee, the latter shall be vested with sl tit'e, powery and duties conlerred
upon any frurtee herein named or appointed hereunder. Each such appointment
and aubstirution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool o} proper appointment
o} the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truitee wreunder must be eichar an attorney, who is an octive member of the Oregon State Bar, o bank, trust company
or sav:ngs and loan association outhorized 1o d business under the laws of Oregon or the United States, o title inturance company auvthatized to insure title to req!
propedty of this state, its subsidiuries, offiliates. ngeris or branches, the Unted States or any agency thereot, or on esccow agent liconted vnder ORS 485,505 o 698,585,




The grantor covenants and _’aéz;ﬁes” td and with the beneficiary ‘a;'nd those claiming under him, that he is law-
tully seized in fee simple of said clescribed real property and-has-a valid, unencumbered  title thereto

and that he will warrant and forever defend the sane against all persons whomsoever.

The grentor warrants that the proceeds of tko loan reprasented by the above described note and this trust deed are:
(a)* primarily for drentor's personsl, {emily or househald purpcses (see Important Notice below-),
(b) lor an organization, or (even if &rantor ia a natural person) arc for business or commercial Purposes.

This deed applies to, inures fo the benaztit of and binda all parties herato, their heirs, legatees, devisces, administrators, executors.
Personal representatives, successors and a3signs. The term benai iciary shall mean ths holder and owner, including pledgee, of the contract
recured hereby, whether or not named as a beneticiary herein. I'n construing this deed and whenever the confext so requires, the masculine
{lender includes the feminine and the neuter, and the singular rumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

——— 5 -/QH_ P

¥ IMPOXTANT NOTICE: Dalate, by lining out, vrhichever warranty {o) or {b) is _ﬂ (O KO W4 s
r.ot applicable; if warranty (a) is applicchle and the beneficiary is a creditor
es sueh word is clefined in the Truth-in-lending - A<t end Regulation T, the GL ;E. BM .
Beneficiary MUST comply with the Act and feguic don by making required e / [ 2z
disclosures; for this Purpose use Stevens-Ness Formi No. 1319, or squivalent,

¥ eampliance with the Act is not required, disegaxi this na!it". CAROL A. BEEMAN

'

11 the signer cf thuc:bm is o corporation,
wo the form of admlﬂgﬂ:ﬁu ?ﬁpoﬂh.)

STATE OF OREGON, ) STATE OF OREGON,
ot H\ ) ss. .
AAEYY ) County of ... .o
i AR ..
. Thass o nb.éqh ucknowledged’, belere me on i"his instrument was acknowledged before me on . ...
i 3":.‘;;/5" 198 by o 9. by
AT m R ES.. . ..

Of o e,

]
AL

Notary Puffic for Oregon Notary Public lor Oregon
(SEAL)

’ M:y'com;yﬁssion expires: 3" ;\7 t?\_(). 3 Aly commission expires:

REQUEST FOL FULL RECONVEYANCE
Te be vied only whn cbligatiens hove besn poid.

RSSO o' T2 171

The underaigned is the legal owner 1nd halder of all indeb’edness secured by the foregoing trust deed. All sums secured by said
trust deod have bsen fully paid and satistid. ¥ou heroby are directed, on payment to you of any sums owing to you under the terms of
sa’d trust deed or pursuant 1o statuts, fo cancol all evidi of indebtednioss secured by said trust deed (which are delivered to you
harewith together with said trust deed) and to reconvey, without \varranty, fo the parties designated by the terms of said trust deed the

nsrate now held by you under the same. Mail reconveyance and cocumsnts fo ... ... . e e e e

DATED: ... ... . . A

" Beneficiary

De net fese or dustrey this Tres! Deed OR THE (NOTI which | secvros. Beth must be delivared te the trustes for cancellotion before raconveyance will be made.

TRUST DEED i STATE OF OREGON, /} .

[FORM Ne. £81) ~Qounty of V4
STEVENS-NKSS LAW PUB. CO.. PORTLAND. ORS. rtify thﬂt the Within ,‘nstrument

was recei!

<M., and recorded
SPACE RESERVED in bwk/reel/vg{unﬁe fs on
FoR eewremeenrs OF 8S
RECOFDER'S USE

Record df Mortgages of said County.
itness my hand and ‘seal of
County affixed.

Beneticiar;

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC.
600 MAIN STREET B e EETEAN
KLAMATH FALLS, OR 97601 . Bl 3




EXHIBIT "aA"

The following desicribed real property in the County of Klamath,
State of Oregon:

PARCEL NO. 1:

Beginning at a stake in the Northerly right of way fence of the
Klamath Falls-ishland Highway which stake is South 25 degrees
29 minutes East 1230.75 feet from the section corner common to
Sections 28, 2%, 32, and 33, Township 39 South, Range 8 East of
the Willamette Meridian; thence North 0 degrees 21 minutes West
1851 feet to a stake in the Southerly bank of Emmitt Ditch;
thence East along same ditch bank a distance of 131.7 feet to a
stake; thence South 0 degrees 21 minutes East 1609.7 feet to a
stake in the aforementionecd highway fence line; thence South 72
degrees 38 minutes West alcong said right of way fence a distance
of 137.93 feet to the place of beginning, and being in Section
28 and 33, Towaship 39 South, Range 8 East of the Willamette
Meridian. '

PARCEL NO. 2:

Beginning at a point in the Northerly right of wav fence of the
Klamath Falls-ashlané Highway, which point is South 31 degraes,
43 minutes East 1257.61 feat from the section corner common to
Sections 28, 29, 32, and 33 of Township 39 South, Range 8 East
of the Willamette Meridian; thence North 0 degrees 21 minutes
west 16039.7 feet to a stake near the Southerly bank of Emmitt
Ditch; thence East 50.7 feast, more or less, to the Northwest
corner of that tract of land conveyed to S. E. Peterson by deed
dated June 12, 1947, and recorded June 28, 1947, in Book 208 at
Page 163 of Deed Records o Klamath County, Oregon; thence Scuth
0 degrees 21 minutes East, along the Westerly line of the
aforementioned Pe:erson trast, 1593.13 feet, more or less, to a
point in the aforementioned highway right of way fence; thence
South 72 degrees 38 minutes West along the northerly right of
way highway fence a distanca of 53.12 feet, more or less, to the
peint of beginning.

Tax Acct. No.: 020-3908-023C0-00600 Key No.: 498768
Tax Acct. No.: 021-3908-033B0-00800 . Key No.: 502110

PARCEL NO. 3

Lot 8 in Block 14, Tract 1071 - FIRST ADDITION TO THE MEADCWS, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon

STATE OF OREGON: COUNTY OF KLAM ATH:  ss.

Filed for recgrd at request of Aspen Title Co, the 17th
8.

u AD,19_ Y19 ar  8:44 ook ——A.M., and duly recorded in Vol. —M39

of Mortgages on Page __ 15252
Evelyn Biehn  County Clerk
By A X bene Vil z.olette




