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as Grantor, Mountaia. Title-Company-
..DEAN..L....CAMERON.,---as.-10--an-
-¢CJM£R0NT»husbanduand$wi£ena5n
as Beneficiary,

‘ Grantor irrevocably grants,
11 N Klamath.oeimme P .County,
Lots 11 and 12 in Blo
official plat t
Ta:Account ‘No

hereof on f
4112 '015C8 02000

nundividedmonevhf4£u4nteres&wand&JOHNoBr»
to.an-undivided. one=

bergains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

ck D, RAIL.ROAD ADDITION TO THE C
ile in the office of the County

' lﬂ%ﬁﬁﬁﬂdﬂﬂi&gﬁﬁﬁﬁﬁﬁ&ﬂé;;j
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TRUST DEED

August beﬂw&n
wife

of--Klamath-County--rmee -

............................. [ e 4

, as Trustee, and
) CAMERON.-..6.-.REBECCA.S...
half..lntarest-

WITNESSETH:

ITY OF MALIN, according to the
Clerk of Klamath County, Oregon

the

together with all and singular
now or herealter appertaining,
tion with said real estate.

’ FOR THE PURPOSE OF SECUR

TVENTY WO THOUSANR:UD;

néf:i of ‘evén datd Aerewith, péyable to bemyrl}'cur};»o;;

ts, heredit

sum of
XYrkdeks

not sooner paid, to be due and payable

The date of maturity of the debt securec
becomes due and payable. In the event thy within des
sold, conveyed, assigned or alienated by the grantor
then, at the bensficiary's option,

herein, shall become immediately due and payatle.

To protect the security of this trusi dead, grantor agree

4 ferty in good condition
lisk any building or improvem

1. To protect, preserve and
and repair; not to remove Of dema
not to commit or parmit any waste of said properts”.

2. To complete or restora promptly amc! in
manner any building or improvement which may  be
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws. ordinances,
tions and restrictions affecting saic! property; il the
join in executing such linancing stafements
cial Code as the beneliciar “réquit
proper public oflice or ollices, as well as
by #iling ofticers or searching ag:ncies as may. be i
beneliciary.

2, To provide and continuously m.
now or herealter erected on the said prem
and such other hazards as the beneficigr
an amount not less than 2 insy raf;’i
companies accepteble .to the benciiciary,
policies of insurarce shall be delivered
il the grantor shall tail
deliver said policies to the beneliciary at least fi'teen
tion of any policy of
the beneliciary riay procure the same at grantor’s expense.
collected under any fire or other insurance polily may
ciary upon any indebtedness secured hereby arl in suc
may determine, cr at option of beneliciary the entire
any part thereof, may be released to grantor. Such upalication o
not cure or waiv
act done pursuani

maintain saic! pre

aintnin inturance on
ises a jainst
may lrqm !
g.vijiu e

, with lass

ble to

«fays prior
h order

to such notice.
5. To keep said premises Iree from con
assessments and other chardes that may
belore any part of such tax
we cr delinquent and prcoipt
(o beneliciary; should the grantor lail to make payment of any
ments, insurance premiums, liens or other chatges ayable
by direct payment or by providing beneficia’y with fun
riake payment, beneliciary may.
ond the amount 50 paid, at the rate
hereby, together with i
teust deed, shall be added to and become a
rrust deed,
covenants hereol and lor such payments, with in
orty hereinbefors described, 1 as the grantor.
wame extent thet they are boumd lor the paunert o
JAescribed, and all such payments shall be imme
K i ¢ thereof shall, ot the aptior ol
ender all sums secured by this trust deed i nedi
‘:onstitute a_breach of this trust deed.
6. To pny all . leen and
of title search 23 well as the other costs a
in connection with or in enforcing this obligation ar
fees actually incurred.
7. To ear in and delend any actin or proceeding
rights or powvers of beneliciary o trustve: a
ding in which tie beneliciary (r tr
re ol this deed, to pay il costs and
nd the beneliciary’s or trus
amount ol attornay’'s lees mentioned in this parag-cph 7 in all
lixed by the trial court and in the event of ¢n arf
decres of the frinl court, 4rantor lurther agrees to pay such
pellate court shatl adjudge reasonable as t
ney's fees on stxch appeal.

It is mutually agreed that:

8. In the event that any portion
under the right ol eminent domain or condem aaticn.
right, il it so_clects, fo require that all or ary poriion

as compensation for such taking,
to pay all reasonable costs, erpensecs and at torney’s
incurred by drantor in such proce:
applied by it lirst upon any reasonable
both in the tiial and appellate courts,
ficiary in such proceedings, and the balarcs applied uf
securcd herehy: amd gdrantor udears, at ite a¥n 210088,
and execufe such imafruments as shall he feces:
pensation, promptly upon bensliciary’'s request,
9. At any time and from time to tiine up
lficiary, payment of its iees aind presentatior ol
endorsement (in case of lull soconveyances, for consellation),
the liability o! any person Jor the payment of t
(a) consent 13 the making ol any map of plat 3! said

taxes,
against said property
charges become past

caragraphs 6

expenses of this frus
nd expenses of the U
d trust

fees n

costs and txpensen a
necossarily paid «

&2y inmoo

and the rents, itsues and profits thereof and all fixtures now of hereafter attached to or used in connec-

ING; PERFORMANCE of cach agreement of

-'AS..PER_TERM

by this insfrume:

all obligations secured by this

ood and workmanlike
constructed, damaged or

reguiations, covenants,
beneliciary so requests, to
pursuant 1c the Unilorm Comnier-
and to pay lor liling same in the
the cost of all lien searches made
emed - desirable by

loss or damage by fire
ime fo time require, in

to the beneficiary as soon as
.or any reason to procure aiv such insurance and to

insurance now or herealter piaced on said buildings,
be applied by beaefi-
amount so collectsl, or
e any delault or notice of defatlt hereunder or invalidace any

struction liens and to pay all
be levied or assessed upon or

assessments and other
. deliver receipts therefor

by grantor,
ds with which to
at its option, make payment thoreof,
sel forth in the

part ol the debt secured Py this
without waiver ol any rights arisiwg brem breach of any
tesest as. sloresaid, the prop-
shall be bourd to the
§ the obligation Herein
diaely due and payable with-
f the bencliciary,
1ely due and payaile and

¢t including ths cost
rustee incurr
ee's and atiorney’s

tee rmay appear, including
tee's attorney's fevs: the

sal from any juddment or
sum as tie ap-
ke beneliciary's or trustec’'s atror-

or all of srid property shall e taken
benelxciary s.
ol the monies payable
which are in exc:ss of the amount r:quired
ecessarily paid or
o benelicia-
nd attornsy’s lees,
r incurred bv bene-
won the ind-ttedness
to take such actiont
bLiaining such com-

on written request ¢l bene-
this deed and the rote fos
without t:lfecting
o indebiedness, trusiee may
property; (&) join in

ts and appurtenances and all other rights thereunto belonging or in anywise

grantor herein contained and payment of the

2 PREIR)
e

i

Tt oo oo e e e e S T
FRITTARRITNAR

Rt dork bk kR okl
to the terms of a promissory
the final payment of principal and interest hereof, if

with interest thereon according
rder and riade by grantor,

S. . 0F-NOTE...... - » 19. .

¢t is the date, stated above, on which the final ins
cribed preperty, or any part thereof, or any interest therein is sold. agreed to be
without first having obtained the written consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or

tallment of said note

granting any easement or creatini any restriction
subordination or other agdreement aftecting this
thereof; (d) reconvey,

thereon; (¢) join in any
deed or the lien or charge
( without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the 'person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts ehatl
be conclusive proof ol the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragdraph shall be not Jess than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the renfs.
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
niey’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereof as aloresaid, shall not cure of
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by
hereby or in his performance of

ent thereon;
condi-

the
the buildings

written in
the latter; all
intured;

to the expira-

The amount grantor in payment of any indebtedness secured

any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mor{gage or direct the trustee to foreclose this trust deed by
advertisement a sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to Joreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3
13. After the trustee has commenced foreclosure by advertisement and
i jor to § days belore the date the trustee conducts the
other person so privileged by ORS 86.753, may cure
the defnult or delaults. 11 the delault consists ol a failute to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as woull
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the prriormance required under the
obligation or trust deed. In any in addition to curing the delault or
defzults, the person ellecting the cure shall pay to the beneliciary all costs
and eypenses actuall incurred in enlorcind the obligation ol the trust deed
together with trustec's and attorney’s fees not ¢ ding the ts pi

by law. .
le shall be held on the date and at the time and
he time to which said sale may
. The trustee may sell said property either
in onc parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
i covenant or warranly, express or im-
tters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney. (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent 10 the interest o} the rrustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor ot to his successor in interest entitled to such
surplus.

16. Beneliciary may from

as bencriciary

r release shall

taxes, assess-

cither

note tecured

and 7 o this

sale, the grantor or any
of the

purporting 1o

in an suit,

expens:s, in-

plied.
cases stall be

hall have the

time to lime appoint a successor of succes-
sors {o any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frusfee herein named or appointed hereunder. Each such appointment
and substitution shall be made By writfen instrument executed by beneficiary.,
which, when recorded in the mortgage tecords of the caunty or countiex in
which the property is situated, shall be canclusive prool af proper
ol the successor frustee.

17. Trustee accepts rhis trust when
acknowledged ir made a public record as
obligated to motily any party hereto ol pen ing sale under any other deed ol
trust or of any action or proceeding in which grantot, beneliciary or trustee
shal! be a party unless such action or proceeding is brought by trustee.

and

appointment

thiv drad, duly
wovided by law. Trustee iv nof

rercuted ard

NOTE: The Trust Deed Act prosides that the t
or savings and loan associotion outhorized fo
property of this state, its subsidiaries,

vsters hereunder must

affiliater, oge

do lxsiness under the
~ts or ranches,

he sither on cttorney, who is an active member of
Tcws of Oregon or the United States,

tha United States cr cny agendy thereof,

the Oregon State Bar, a bonk, trust company
o title :nsurance company authorized 1o insure title to real
ar an escrow agent licensed under ORS 696.505 to 494.585,




15268

The ér&ni‘or covenaﬁts and. é‘gtees to and with the b;heficrary and those claiming under him, that he is law-
fully seized inr fes js‘i}ﬁplé‘éf‘Eéi(ifdgséﬁzsed‘ie‘él property and has a valid, uriencumbered title thereto :

and ‘that he will warrant and }:;résjer defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan re presented by the above described note and this trust deed are:
(a)* primarily for iirantor's personal, tamily or household purposes (see Important Notice below ),
(b) tor an organization, or (evion it drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo {he benefit of and bing's all parties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersonal representatives, successors and assijins, The term berefici, the holder and owner, including pledgee, of th,
secured hereby, whether or not named .is a beneliciary herei i this deed and whenever the context
gender includes the feminine and the re uter, and the singular number includes the plural.

IN WITNESS WHEREOF, caid &rantor has hereunto set his hand the day and year first above written,

* IMPORTANT. NOTICE: Delete, by lining ovl, whichever 'warranty (o} ar (b) is \\\éf//%
not epplicable; if warranty {a) is applicabls and the beneficlary is a creditor Ra el”H

as such word Is defined in Hie Truth-in.Lor dingi Act and Regulatior: Z, the .
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this Purpose use Stevens-Ness Foiry No. 1319, or etyvivalent,

If compliance vvith the Act is not required, d'tregard this notice.

{1f the signer of tha above is a corsorotion,
vse the form of atknowledgement ©ppesite.)

STATE OF OREGON, ) : STATE OF CREGON,
' : ) ss.
e} : . Countyof . .. . .. .

e

This igtciiment was acknowledged biiore me on This instrument was acknowledged before me on ...
Do 019898y 19 ,by.

. a8 .l

of .

17 " 3 Notary P.1bIi5 for Oregon’ iVotary Public for Oregon """
y

l's.s.r'od(\'?p‘iies: é’.A /é 9 2 ; 14y commission expires:

REQUEST £01 FuLL RECONVEYANCE
Ta be vsed only whian sbligatiens have been paid.

eiinneeceny 1 MUStOR

v pald and satistisd, Vou heredy are directed, on payment to you of any tums owing to you under the terms of
said trust deed.or pursuant {o statute, to carcol all evidences cf indabtedness secursd by said trust deed (which are delivered to you

harowith together with said truse deed) andto .-xréonvavy, without \varranty, . to the Pparties designated by the terms of said trust deed the
ostate row held by you under the same. M i feconveyance and documents to . . .

[

DATED: o .0 e, 19

" Bensficiary

Do net lese or dastrey this Trusl Deed OR THE HIOTE which it cecures. Botly must be delivered to the trvitee for tancellation before roconveyance will be mode.

ST ————— e foee i
~ TRUST DEED : S 'STATE OF OREGOW,

(remm Ne. t81) 4, ] : - o ‘ . . "County of

STEVENS.NKSS LAV ruUBn. Cco., POFTLAND, ORE, f':: - . - Iu’ﬁfy thaf the Wilh;n instmment
Hernandez .., . - - was received for record on the 17Zth.day
P:'O’.‘"'BC_SR'TIT:‘SS & | . . of 9 ’9“"‘“"';3‘“&‘ AL, amid '198‘3;;
I Malin, OR 97632 | . } ?t 23l o'clock A..M., and recor
b T Granter 1! SPACEL RESERVED in book/reel/volume No. ..MS?......_ ..... on
57'95 ";,Egura lwood Dr ., .} . FoR page.15.267. or as fee/file/instru-
KI’amath“Fa']‘l"s""'0R"97601"'“‘""“'"‘j' =1 RECOHDER'S USE .. ment/microfilm/reception No. ..3984.,

ol ' - it . Record of Mortgages of said County.

u/ o Witness my hand and seal of

= County affixed.

AFTER RECORDING RETURN TO

MTC L o b o - : B ‘ :: ‘w.Evelyn.Riehn County..Clerk
Il 222 South Sixt ' N(mx- . 'n_nz
- Klamath.Falls; OR 97601 , VO B}*Qd;.&(l::mxmuﬂm:gwepufy

—




