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I ‘(B PACIFIC FOWER &LIGHTCOMPANYG\@

3999 -\ 920 SW Sixth' Avenue 4
N Fortland, OR 97204

HOME INSULATION P ROMISSORY NOTE AND MORTGAGE
OFIZGON — WASHINGTON — MONTANA — IDAHO

FOnM416F .
FAGIFIC POWER 8/34
pPP27704 .,

Eorrowers (Names and Address) Date: __January 30, 1986

— nd Terry M. Flowers
P.0. Box 96 Acct. # _136-1743721-1

Midland, Oregon 97§43 Wo.#_ 000 ¥

DISCLOSURE STATEMENT

ANNUAL FIMANCE CHARGE Amount Financed Total of Payments

PERCENTAGE RATE The dollar the credit will cost The amount of credit provided to The amount you will have paid
y you or on your behalf. after you have made all payments
;'gaer;ogtgf your credit as a you. as scKeduled.

i 6.5 % $ 645.60 5 1,782.00 5 2,427.60

You have the right to receive at this time ar iternization of the Amount Financed. [J I want an itemization [C: 1 do not want an itemization.

Your payment schedule will be: . ./
Number of Payments : Amcunt of Payments . When Payments are Due /38 2 7
1 $20.23 BTy 15, 1986 OO First Instalment Dus Date
118 $20.23 Dus on the 7 sday of each month.
1 $20.23 ﬁégx 5. 1996 Final Instalment Due Date
Sale or Transler: If you sell or otherwise t-ansler your real property, you will have to pay the remaining balance in full,
Prepayment: If you pay off ewvly, you will not have to pay a penalty.
Security Interest: You are giving a security interest in the goods bzing purchased and your real property.

S2e your contract document telow for any add tional information zbout nonpayment, default, any required repayment in full before the scheduled date,
and prepayment refunds and penatties.

As consideration for this promissory note, Pacific Power & Light Company (“Pacific”) will loan Borrowers the Amount Financed for Borrowers' payment to
independent contractors chosen by Borrowers for the purchase of insulation goods or services. The insulation goods or services will be for the foliowing
property which Borrowers own or are buying on a recorded contract and which has the following Legat Description:

Sae exhijbit "AY attached hereto:

~{"Instlated Property”. The proceeds of the ioan sheil be made payab'e to the Borrowers upon Pacific's determination that the instailed insulation goods and

Y

services comply with Pacific's standards.

Each Borrower promises to pay to the order of Pacific at its offica
be made in monthly instalments beginning on t1e First Instalment Dt
Final Instalment Due Date. However all Borrowers shall pay to Pacific ing prior to the sale or transfer for consideration of any
legal or equitable interest in any part of the Insulated Property, or tpon nonpayment of any amount due under any other encumbrance or the Insulated
Property.

Eorrowers shall notify Pacific in writing of the cale or transfer for consideration of any legal or equitable interest in any par of the Insulated Property,
whether it is voluntary or Inveluntary. Such notics shzil be sent as soon as Borrowers know that there will be such sale or transfer, and not later than one wesk
before the expected sale or transfer. The notic must include the name of the Borrowers, the address of the property, the name of the person to whom the
propety is being sold or transferred, and the name of any person cr company who is acting as a closing agent for the sale or transfer or is otherwise
participating in the transaction. Bomrowers authorize Pacific to contact any of the persons so named and authorize and direct such persons to pay Pacific any
obligations owing under this contract from any monies which such perscns owe to Borrowers,

Payment may be made in advance in any amount without any perazity.

I any payment is not made on time, the ur paic! balance may become due and payable without notice or demand. If this note is given to any attorney for
collection, Pacific may recover reasonable costs and attorney's fees at trial and on appeal. In addition, Borrowers shall pay a late charge on any instalment not
paid within fifteen days in the amount of four percant of such instaimer:.

SECURITY INTEREST AND MORTGAGE

Tiis provision for security interest and mortcage ¢l the insulated property is applicable.

To secure the Borrowers' obli jJations, Borz(wers mortgage to Pac fic with the power of sale the Insulated Pro|
ap]purienances, improvements, and fixtures thersto. This mortgage shell not take effect untii that date whi
foliowing dates: (1) the date on which any legal or gquitable interest in an
equitadle interest in any part of the Insulated roperty is created which does not exist as of the date of this contract, including without limitation any deed, lien,
morigage, judgment or land sale contract; (3) thix dale on which any action or suit is filed 1o foreclose or recover on the Insulated Property or any part thereof
for any morgage, lien, judgment or other encumlrancs on the Insulated Property or part thereof which existed prior to the recording date of this contract; (4) 80
days tefore any insolvency proceeding by or against any Borrower: (5) t1e due date of this note.

" Pacli:ic may record this mortgage in the county real property recozcs, and Borrowers shall execute any other documents deemed necessary by Pacific to
rfact this mortgage.
pe Each Borrogreg who signs this Promissory Nole shall be individually and jointly responsible for performing the obligations of Borrowers herein. This
agreement shall be binding upon tha successors and assigns of the parties.

MOTICE: ANY HOLDER OF THIS. CONSUMER CRIZDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND DEFENSES
WHICH THE DEBTOR CQULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OBTAINED WITH THE
PROCEEDS HEREOF. RECOVERY HERZUNDER BY THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE
DEBTOR HEREUNDER.

NOTICE TO BORROWER: (1) DO NOT SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF IT CONTAINS
ANY BLANK SPACES TO BE FILLED [N. (2) YOU ARE ENTITLED TO A COMPLETELY FILLED IN COPY OF THIS
PROMISSORY NOTE. (3) YOU HAVE THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT DUE AND TO OBTAIN
A PARTIAL REFUND OF THE FINANCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY OFF IN ADVANCE THE FULL
AMOUNT DUE, THE AMOUNT OF 'THiZ REFUND YOU ARE ENTITLED TO, IF ANY, WILL BE FURNISHED UPON
REQUEST.

YOU, THE BORROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE THIRD

' BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION. SEE THE -ATTACHED NOTICE OF CANCELLATION FORM

FOH/AN EXPLA(IE;ION OF THIS RIGI4T.
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following described real property situate in Klamath County, Oregon,

to-wits

< A tract of land situated in Sections 522232 a1y
27/ Township 40 South, Range 8 East, Willamette Meridian,
in Klamath County, Oregon, containing 306 acres, more or
less, being more particularly described as follows:

That portion cf section 15 and that portion of section
22 lying easterly of the following described parcel:

A parcel of land situated in sections 15 and 22, Town-
ship 40 South, Range 8 East, Willamette Meridian, Klamath
County, Oregon, being mors particularly described as follows:

Beginning at a 5/8" iron rod on the Seuth high oank
of the Klamath Straits drain from which point the brass cap
marking the section corner common to sections 15,16,21 and
22 bears N 8901:2'37" W, 2255.49 feet; thence § 11957'22" y,
1936.75 feet to a 3/8" iron rod; thence S 33031'32" y, 888.11
feet to a 3/8" jron rod on the East-West centerline of
section 22; thence S 89055 'g7" W, 38.88 feet to the Center-
West 1/16 corner of said section 22; thence S 00°15'16" E,
1334.67 feet along the North-South centerline of the south-
west one-quarter cf said section 22 to the Southwest 1/16
corner of section 22: thence N 89°39'47" E, 1319.83 feet
along the Zast-West centerline of said southwest one~quarter
of section 22 to the Center-South 1/16 corner of section 22;
thence S 00°13'05" =, 1330.32 feet along the North-South
Centerline of section 22 to the brass cap marking the South
one-quarter correr of section 22; thence N 89°46'59" E,
1341.61 feet along the section line common to sections 22
and 27 to the East 1,16 corner common to sections 22 and 27
marked by a 5,8" iron rod; thence N 00928'27" W, 2659.06
feet along the North-South centerline of the southeast
one-quarter of section 22 :> the Center-East 1/16 corner
Of section l12; tience N 41018'05" 2, 403.16 feet; thence N
29943'95" =T, 117.123 f2et to a point on the centerline of
a drainage ditch: thance continuing along the centerline of
said drainage di:zsh along the following described courses:
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