SN ) )
COPYRICHT 1988 STEVENS-NESSLAW PUB.CO.. PORTLAND, OR. 97204

Volonz7 Page o298 g |

1 THIS TRUST DEED, made this ... 18TH.........day of JULY
..... - JAMES L. COBINE_AND. MARSHA.M..COBINE,. 4S.TENANIS. BY..THE.ENTIRETY

F(SIM No. 801—Oregon Trust Deed Series—TRUST DEED. * -

@, 4004 o op

Dangl o

as Grantor, ......... WILLLAM_P. BRANDS : . Trustee, and
-0QUTH. VALLEY STATE.BANK . .. eemee s eeseeneneen ettt e ettt e oo ee et et oo e eeeae

as Beneficiary,
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and coaveys to trustee in trust, with power of sale,
..County, Oregon, described as:
LSMEIER ACRE TRACTS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

EXCEPTING the Easterly 30 feet thereof. AND ALSO EXCEPTING THEREFROM that portion deeded
to Stqte of Oregon, by and through its State of Highway Commission more particularly
described in Volume 352, page 245, and corrected in Volume 354, page 265, all Deed
Records of Klamath County, Cregcn.

the property

Sul.

togather with all and the s, heredit ts and sppurtenances and all other rights thereunto belonging ar in anywise

now or hereafter appertaining, and the rents, issucs and profits thereolf and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURINNG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of X¥1€N thousand and n0/1(0's**iikkdkiniksxshssrk (10, 000. 00)*F*¥Fkmkkhkrrkrkrrkkkik

L e g L L R L I T o O g B e . . :

X K . RITRAEAR RIS ﬁ)ollnrs, with interest thereon according to the terms of a promissory

note of even date herewith, payeble to benelzciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. .7 , 19, 90 .

The date of maturity of the debt secuied Dy this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the ivithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by th: grentor without lirst having obtained the writfen consent or approval of the beneficiary,
then, at the beneliciary's option. all obligations secured by this instrurnent, irrespective of the maturity dates expressed therein, or

herein, shall becoms immediately due and payablo.

To protect the security of this trust deed, irantor agrees:

I. To protect, preserve and nmaintain said propeity in good condition
and repair; not to remove or demolish any building or improveinent thereon;
not to commit or permit any waste of naid property.

2. To complete or restore promptly and in gos»! and workmanlike
manner any building or improvement which may bt conseucted, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulatic covenants, condi-
tions and restrictions affecting said property; if the jeneliciary so requests, to
Jjoin in executing such financing statermnents pursuant to th: Uniform Commer-
ciunl Code as the bencticiary may require and to pay for lilind same in the
proper public olfice aor oflices, as well as the cost 3! ail lien searches made
by tiling oflicers or searching agenciss as may be deeracd desirable by the
beneliciary. .

4. To provide and . conatinuoutly maintain irsuraace on the buildings
now or hereafter etec{x}ed on ’:‘he w7 premises afnin it lox. or damage by fire
ard such other harards as the yiary ma om time to time require, in
an amount not less than fm1 3m0li’nt - Sy mhn in
companies ptable to the beneticiory, with loss yable to rhe latter; all
policies of insurance shall! be delivered to the bencliciary as soon as insured;
it the grantor shall fzil .or any reason to procure any such insurance and (o
deliver said policies tc the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurince now or hereafter »slaced on said buildings,
the beneficiary may procure the same at granfor's eroense. he amount
collected under any fire or other insurance policy may he applied by beneli-
ciaty upon any indebledness secured hereby and in such order as beneliciary
may determine, or at aption of beneliciary the entir: anwunt so collected, or
any part thereol, may be released to jrantor. Such spplication or release shall
not cure or waive any default or notice ol delault hireunder or invalidate any
act done pursuant te such notice.

5. To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other charges that may be liwied or assessed upon or
agains? said property before any part of such taxts, ascssments and other
charges become past due or delinquert and promptls deliver reccipts therelcr
to bereliciary; should the grantor lail to make payrient of any taxes, assess-
ments, insurance premiums, liens or other chardes payall: by grantor, either
by direct payment or by providing beneliciary w.th tunds with which to
make such payment, beneliciary may, at its option, muid.e payment thereal,
and the amount so paid. with interest at the rate set forth in. the note secured
Rereby, together with the obligations described in piragraphs 6 and 7 of this
trust deed, shall be added fo and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants_hereot and for such payments, with interest av aloreszid, the prop-
erty hereinbefore described, as well gs the grantor, shai? be bound to the
same extent that thev are bound lor the payment of tie obligation herein
described, and all such pay ta shall be i diazelv duc and payable with.
out rotice, and the ncnpayment therenf shail. at the optii of the beneficiary,
rander all sums secured by this trust deed immediaiely d::e and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of thisy trust including the cost
of title search as well as the other costs and expenses or the trustee incurred
in connection with or ir: enforcing this obligation and trirtee’s and attorney’s
fees actually incurred.

. To appear in and delend any action or procerding purporting ta
allect the security rights or powers ol beneliciary or trustee; and in any suir,
action or proceeding in which the beneliciary or trusiee nury appear, including
any suit for the loreclosure of this cleed, fo pay ail coits and expenses, ir-
cluding evidence ol title and the bencliciary’s or trustee’s attorney's lees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliiary's or trustee’s attor-
ney's fees on such apgpeal.

It is mutually agreed that:

8. In the event rhat any portion or all of saiid prooerty shall be taken
under the 1ight of eminent domain or condemnation. beneliviary shall have the
right, it it wo elects, to require that all or any portimn o! the monies payablo
as compensation lor such taking, which are in exceas of the anwunt require.]
to pay all reasonable costs, expenses and attorney’n fee1 necessarily paid or
incurred by grantor in such proceedings, shall be pail to beneliciary and
applied by it first upcn any reasonable costs and expenses and aitorney’s lees,
both in_the trial and appellate courts, necessarily paid 3+ incurred by bene-
ficiary in such proceedings, and the balance applicd uxin the indebtedners
secured hereby; and jjrantor agdrees, it its own expense, t» take such actiors
ard erecute such insrruments as shall be necessary in chtaining such cou-
pensation, promptly upon beneliciary’s request.

. At any time and lrom tim: to time upor written request ol benc.
liciary, payment of i's lees and preientation of this deed and the note fcr
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the linbility of any person for the pinyment of the indelitcdness, trustee may
(a) consent to the nmisking ol any map or plat of said property: (b) join in

#ranting any easement or creating any restriction therean: (¢} join in any
subordination or other agreement atlecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in uany reconveyance may be described as the “person or persons
legully entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

! 10. Upon any default by grantor hereunder, beneliciary rmay at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less_costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

,11. Thec entering upon and taking possession of said property, the
collection of such rents, issues and pralits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to forcclose this trust deed by
advertisenient and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other persan so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actual!y incurred in enforcing the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the arnounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. VWhen trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trusiee and a reasonable charge by frustee's
attormey, (2) to the obligation secured by the trust deed. (3} to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their inferests may appear in the order of their priovity and (4) the
surplus, il any, to the drantor or 1o hix successor in intecest entitled 1o such
surplus,

16, Deneliciary may from time fo time appant a sucCessaor or aucees-
8013 to any lrustee named herein or to any succersor trustee appointed here-
under. Upon such appointinent, and without conveyance tu the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortguge records of the county or counties in
which the property is situated, shall be conclusive preol of proper appointment
ol the successor trustee,

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MNOTE: The Terust Deed Act provides that the hustee ke sunder must be either an attorney, who is an attive member of the Oregon Stute Bar, a bank, trust company
or zav:ngs and loan association outhorized to do butiress under ths lows of Osegon or the United Stotes, o nitle insurance compoany authorized 1o insure title to real
property of this state, i1s subsidiaries, affiliates, agents or br:nches, the United frutes or any agency thereof, or on escrow ogent licensed undor ORS 696.505 to 696,585,
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:The Srantor covenants |

fully seized iri ée Siniple of sai,

and that he wij] warrant and foirever defend the same against all persons whomsoever.

il LSRN

The grantor warrants that the bro eeds of the loan represented by the above described note and this tryse deed ara:
X-"X‘)ii& xmlmxx&* 3 m&ﬁk’(&}ﬁi ¢ XK % X

(b) for un organization, or (even it

This decd applies to, inures to the bene it ol and binds
Fersonal representatives, successors and asigns, The term bene
Sxcured hereby, whether or not named ay a bene!iciary herein, 14 construing

&snder includes ¢the feminine and the neutor, ar.4 ¢he singular muynber includes the plural,

IN WITNESS WHEREOF, guis

—— -
* IMPORTANT NOTICE: Delete, by lining out, Witichovar warranty (a) or (b) s ,._.‘;'_;,4 e, \:f‘s.a .
net applicable; bl S

w 1y (a) is applicable and thy beneficiary is o creditor |
as such word js defined in the rruth-i'n-l-ndirgﬁt:‘ and Regulation Z, the” .-
Seneficiary MUsT comply with the Act and ke gulation by making requiréd-
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalen?,

f comph‘uncq with the Act is not required, disre yard *his notice.
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Notary Pubji. far Oregon
(SEAL)
My commission expires: ,;2 -/ Z - "? /

My

L&XX&G&‘*)&XKNXK&&)@CH XXX

dtantor is a naturnl person) are for business or commercial Purposes.

il parties heroto, their heirs, k-kah'es. devisees, ndministmrors, executors,
‘ciary shail mean the

holder and owner, includinn pledgee, of the contracs
this deed and whenever the contexr SO requires, the masculine

grantor has hereunto seg¢ his hand the day and year first above written,

AL
Cobine

........... /Z?Mu/&'/f’?ua/»{/a.g :
Marsha“#. Cobine

STATE OF ORE GON,

(SEAL)

commitsion expires -

REQUEST roR Ut RECONVEYANCE
To be vied only when R ligations have been paid.

The undersigned is the legal owner ang Aolde - of alf indebtedn ess sscured by

trust c'eed Aave been fully paid and satislied, Yoy irereby- are directe d,
2aid trust deed ©f gtursuant to statute, to can el o)

Rerewish foffether with said tress deed) and to ¢ tcorey, without was raaty,

the loragoing ¢rus: deed. Ali sums secured by sajd
0 you of any sums owing to you under the terms of

evidences of in!ebredncu‘ucumd by s2id tryst deed (which are delivered to you
to the Parties

Cdasignated by the terma of said trust deed the

nder the same, Maj) fcony syance and docuinents to

s

" Bensticiary

Do ast lesa or deatruy this Trust Deed OR THE NOTI “wrhich, i) securns. Beth must Lie delivored 14 tha truztes for concellation bafore recenveyonco will be made.
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TRUST DEE

{(FORM N, )
ITAVENS.NELS Law sum o, FORTLANG, ang,
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—_———
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James.-;...--Cobine,..“.,., o

SFACE REs IVED
FOR
RECORDER 3 Useg

South'w’avl-leyuState-uBank--m ,

T Benutici
e Bencliciary
m

South' Valley State Bank
5215 South 6th Street

Klamath £allss or 97603

e Fueil3g0
T B e

STATE OF CREGON,
County of .. Klamath
I certify that the within instrument
was received for racord on rhe dZth dsy
A, -19.89,
o'clock A_. M., and recorded
in book/reel/volume No. ...J
229 or as fee/file/instru.
ment/microfilm/ reception No. 4004
Record of Mortgages of said County,
Witness my hand and seaf of
County affixed.

e.lm..B.igh‘m...(lquntym(.‘lerk

NAME

By@ﬁ'_,csﬁ«;::miib;i&.ma!;s@gputy :
:“M‘H;\h: :




