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' THIS TRUST DEED, mads #1ys . 11th

=47
1Ust

DEED

Vol_mgs ‘Page- 15305 @

August

day of .. , 1987 , between

DONALD 1. JONES

as Grantor,

COUNTY

AND "IIEHBTE K JGNES, husband and "wite

as Beneficiary,

WITNESSETH:

sells and con

Grantor irrevocably grants, bargains,
LAMATH Ccuriy, Oregon, describ

m .. S

Lot 8 in Block 4 of Tract No. 1093
plat thereof on file in the office
Oregon. )

together with all and singular the tenemeants, i
now or hereafter appertaining, and the renrs,
tion with said real estate.

FOR THE PURPOSE OF SECURING

sum of . EIGHT THOUAND AND NO,/

at

[l deiimistion TDollars,

veys to trustee in trust, with power of sale, the property
ed as:

Pinecrest, according to the official
of the County Clerk of Klamath County,

reditaments and appurtenances and all other rights thereunto belonging or in anywise
ues and profits thereof and all fixtures now or hereafter attached to or used in connec-

PERFORMANCE of oach agreement of grantor herein contained and payment of the

100~= = e

s i e . e e s e e = e -

with interest thereon according to the terms of a promissory

note of even date herewith, payable to bereficiary or ord. T %nd aade by grantor, the final payment of principal and interest hereot, if

not sooner paid, ‘o be due and payable .. ‘naturl

The date of maturity of the debt seciired by this
becomes due and payable. In the event the witkin described proper
sold, conveyed, assigned or alienated by the (rantor without first
then, at the beneliciary's option, all obligations
herein, shall become immediately due and payable,

To protect tae security of this trust deed, granior agrees:

1. To protect, preserve and maintain said propsty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not t> commit or permit any waste of said property. )

2. To compl:te. or restore promptly and in gord and workmanlke
manrer any building cr improvement which may Lle comtructed, damaged or
Cestroyed thereon, and pay when due all costs incureod tkerefor.

3. To comply with all laws, ordinances, regulaticns, covenants, condi-
tions and restrictions allecting said property; if the bensi iciary so requests, to
#in in executing such linancing statements pursuant to tte Unilorm Commior-
cial Code as the benericiary may reguire and fo pay lcr liling same in the
propet public office or ollices, as wsll as the cost of of! lien searches made
by &ling ofticers or scarching agencies as may be deemiad desirable by 2he
berel.ciary, -

4. To provide and continuously maintain isurirce on the buildin ¢
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneliciary may tron tirne to time require, in
an amount not less than Ilnsurabie Vai Lie. . , written in
companies acceptable ro the beneficiary, with loss payable to the latter; al’
policics of insurance shal' be delivered to the bene.iciary as soon as insured:
il the grantor. shall iail .or any reason to procure uny suwch insurance and ‘o
dsliver said policies to the beneficiary at least fifteen d: 15 prior to the expira.
tion of any policy of nsurance now or hereafter placd on said buildings,
the beneficiary may procure the srme at granto’s erpense. The amount
collected under any lire or other insurance policy niway b+ applied by beneii-
ciary upan any indebledness secured hereby and in sucl: order as beneficiary
may determine, i ici i

{rantor. Such spplivetion or release shall
not cure or waive any default or notive of delault Mt reunder or invalidate any
act done pursuant to such notice.

S. To keep said premives Iree Irom comiruction liens and to pay ol
tases, assessments and other charges that may be levied or assessed upon cr
agains? said property before any part of such tases, awcssments and other
charges become past due or delinquent and promptl,: deiiver receipts therelor
to beneficiary; should the grantor fail to make paynient ¢! any taxes, assess-
ments, insurance premiums, liens or cther charges payable by grantor, either
by diect payment or by providing beneliciary with faynds with which (3
make such payment, beneliciary may. at its option make payment thereos,
and the amount o paid, with interest at the rate sct forti) in the note secured
heredy. together with the obligations described in pa ragraphs € and 7 of this
frust ceed, shall be added to and become a part ol the debt secured by this
trust ceed, without waiver ol any rights arising from breach of any of ths
covenants hereof and for such payments, with inters:t as foresaid, the prop-
erty horeinbefore described, as well us the Lrantor, skal’ be Bound to the
sarne cxtent that they are bound for the payment of the oblitation herein
describd, and all such payments shall be immediatsly due and payable with-
rice, and the nonpayment thereo!l shall, at the apticr of the beneliciary .
rendsr all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

- To pay all costs, fees and expenses of this trunt including the cour
ol title search as well as the other couts and expenses of 13e trustee incurred
in conrection with or in enforcing this obligation anc' truee's and attorney’s
fees actually incurred. i
. To appear i1 and defend any action or procesting purporting to
alfect the security righes or powers of beneficiary or fruster: and in any suit,
action cr proceeding in which the beneliciary or trustie ma appear, including
any suit for the foreclysure of this deed, to pay all costs and txpenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees: the
amount of attorney’s fces mentioned in this paragraply 7 .r all cases shall bes
lizred by the trial court and in the event of an appeal from any judgment or
decres of the trial court, Lrantor lurther agrees to pay such sum as the ap-
peliate court shall adjudie reasonable as the benefic.ary™s ar frustee's athen.
ney’s fess on such appesl.

7t is mutually agreed that:

3 In the event 1hat any portion or all ol said projwrty shall be taken
under tive right ol eminsnt domsin or condemnation, benehic.ary shall have the
HREL i it so elects, to tequite that all or Any pottion of {he monies payable
ary compensation lor such taking, whick are in excess of 1A~ amount required
10 p&y all reasonable vouts, expenses and attorney’s lees nacessarily paid or
incurred by g4rantor in such proceedirgs, shall be jaid (o beneficiary and
applied by it lirst upon any reasonable costs and expe nses and attorney’s fees,
both in the trial and & pellate courts, necessarily paid or incurred by bene-
ticizry in such proceedings. and the talance applied upcr the indebtedness
secured hereby: and grantor agrees, at its own expeae, ki take such actions
and execute such instruments as shall be necessary in obcaining such com-
penuation, promptly upon beneficiary’s request.

§. At any time arnd from time to time wupon ‘verifton request of bene-
ficiary:, payment of its fers and presentation of thix deec’' and the note for
endorsentent (in case of ull reconveyances, for cancellition), without alfecting
the liability of any peron for the payinent of the inlebtec ness, trustee may
{a) consent to the maiing of any map or plat of sail property; (b) join in

instrument is the date,

secured by this instrument, irrespective of the maturity

L9,

stated above, on which the final installment
ty, or any part thereof, or any interest therein is sold.
having obtained the written consent or approval of the beneficiary,
dates expressed therein, or

of said note

Qdranting any easement or Creating any restriction thereon: ‘c) join in any
subordination or other adreement alfecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's feey for any of the
services mentioned in this paragraph shall be not less than 85.

. 10. Upon any delault by &rantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
€rty or any part thereof, in its own name suc or otherwise collect the rents,
issues and profits, including those pust due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
nev's fees upon any indebtedness secured hereby, ard in suck order as bene-
ticiary say determine.

11. The entering upon and taking possession of said property, the
collection o! such rents, issues and profits, or rhe proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any ind{btedne.ss secured
hereby or in his performance of any agdreernent hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose thiy trust deed by
advertisement and sale. or may direct the truster to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by udvertisemnent and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of deiault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the frantor or any other person so privileged by ORS 86.753, may cure
the detault or def. the detaul; i of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had ro default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the benelficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustec’s and attorney's lees not exceeding the amounts provided

by law,

’ 14, Otherwise, the sale shall be keld on the date and ar the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cas?, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen irustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenyes of sale, in-
cluding the compensation of the trustee and a resonable charge by frustee's
atrorney, (1) to the obligation secured by the trust deed, (3) to all persons
having revorded  liens subseyuent po the interest of fhe frustee in the frust
deesd ax therr interests may appear in the order of their priotity amd (43 the
surplus, 3t anv, to the grantor or fo his suvcessor i oanterest entitled 1o such
surplus.

16. Beneliciary nray from time to time ApPOInt a4 suCCessor or succea-
5073 10 any trustee named herein Or ro any successor frustee appointed here-
under. Upon such appointment, and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any truxtee herein named or appointed hereunder. Each such appointment
and substitution shall be made by wrirzen instrument executed by beneficiary.
! the county or counties in

which, when recorded in the mortgage records of
which the propecry is situared, shall be conclusive proof of proper appointment
of the successor trustee.

I7. Trustee accepts this trust when this deed, duly  executed and
acknowledged is made s public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which #rantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings and
propecy of this stare, its s bsidiaries,

offilictes, cgents o

provides thot the trustee herct nder must ba either an cMharey, who is

loan assaciction authorized to do businest gm\inr the lows of Oregen or the United States,
3%

hes, the United States or any agency thereot,

an_active member of the Cregen State Bar, a bank, trust compony
a title insuronce company cutharized *0 insure title to real
or an escrow ogent licensed under ORS 658.535 1o 694.585.




The grantor covenants end ajrees to and

vu'th th‘e“beneﬁciary and those claiming under him, that he is law-

fully seized in fee simple of saidfdescribed real property and “has a valid, unencumbered title thereto

and that

g‘lse &rantor warrants that the praceeds of the loan
a)*

(b)

for an organization, or (even

This deed applies to
personal representath A
secured hereby, whether or n
gender includos the teming. * and the necter,

IN V/ITNESS WHEREOF, said 8rantor

———
* IMPORTANT NOTICE: Delete, by lining out, :
not opplicable; if warranty (g} is applicable ¢
a3 such word i1 defined in thy Truthein-Len¢
beneficiary Must comply with
Cisclosures; for thjs Purpose usn
1! complianes with the Act is not

Stevens-Ness Forry No.
required, disregarnd thia

{1t the signer of thy whove Is o <orpovation,
e the form of adnowledgement op posite.}

srAT&b'fj\aRiE ;.. "
Cozyﬁ‘)q&‘;, \f&?g{l RO
12 on

TR dnst ment. whs ‘{;lmowledged belore
Augus E’:?Tgﬁ.k‘;_;a_ﬁ?by_, R

\.kom/.

otary Public for Oregon

My commission sxpires: 12-19-92

he will warrant and forevir defend the

neliciary he,
and the singular number includes the plural.

whichover werranty (a} or (b) is
nd 1t benoficiary is creditor
ling fier ond Regulaticn Z, the
the Act and ilegukition by making ¢ quired
1319, or equivalent,
notice.

wume against ajl Ppersons whomsoever.

represented by the above described note and this trust deed are-

primarily for £rantor’s persg nal, lamily or househo’d purposes (sce Important Notice below ),
if grantor is a naturel person) are for business or commercial purposes,

s hereto, their heirs, legatees, devisees, administrators,
older and owner,
and whenever the

executors,
including pledgee, of the contract

rein. In construing this deed context so requires, the masculine

has hereunto set Wand the da

4

(L

DEBBIE K.

STATE OF OREGON \

Countyof . . . B O
This instrument was acknowledged before me on ... .
19 ,by. '
L SO

of

Notary Public fo7 Gregan ™"
: (SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te bo wted enly

TO: ... .

The undersigned is
trust deed have beon fully
sai¢ . trust deed or pursuan
horewith together with said

paic! and zasistisi,
t to statute,
trust deed)

DATED: ..

De net lese or destrey this Trust Deed OR THE NCTE w4

T ———

—
TRUST DEE
AR (FCRIA No. a3y C SR
ISTEVENS-NESS LAW aup. C€O.. PORTLANDG. ORE.

R _ IBoneficiary
AFTER RECORDING RETURN TO
Pinecrest Estates. .. NERTIEEN
6C1 Montgomery St., Suite &
San Eraneisco, CA 94111 ‘

and |'o reconvey, without \warranty,
estate now held by you under the same. Mal roonveyance and <'ccuments to .-

ich it yecvres, B,

m—

whss obligatiens have been paid.

—s Trictee

2he lepal owner and heider of all indebtodne
Yca herody are dirazte,

to the parties designated

mat ba delivercd 10 the trustoe for i yonce will be made.

—_—
e

STATE OF OREGON,
.County of Klamath.:
. I certify that the within instrument
was received for record on the 1Zth.day
ME......... - 1984...,
M., and recorded
in book/reel/volume No. ...M89. on
page ... 13305 . or as fee/tile /instru-
ment/microfilm/reception No. 4010,
Record of Mortgages of said County.
Witness my hand and seal of

" 'County affixed,

SPACE XfSZRVID
FCR

RECORDEN'S Use  ment/microfilm/reception No. 4010, ’

.-..;Ey.eml.'m...ﬁi.ehn;...Qm;n&y...G.Lerk....

NAME TITLE

puty

By QAL&K&;&RE&LL&:&&){D




