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THIS TRUST DEED, mac'e tkis ....11th.... day of Augusg , 19..89..., between

GLORTA GASPART )
&s Grantor, .......Jountain Title G , as Trustee, and

as Beneficiary,
) WIiTNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath e County, Oregon, dascribed as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND MADE A PART;HEREOF.

together with all and singular the ts. heredit, s ord appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profics thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURIIG PERFORMANCE of each agreement of grantor herein contained and payment of the
m of THIRTY EIGHT THOUSAND AND NO/'100
{$3¢,000.00) ‘

e e e b, . D0IAES, With interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . ... Per terms. of .note.......,19. ...

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described oroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obli¢aticrs secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. '

To protect the security of this trunt decd, grantor agree: 3 3 . L

1. To prorect, preserve and maintain sa.d property in good condition dranting any easement or creating any [festriction thereon: {¢) join in any
and repair; not to remove or demolish any buil ling cr impravement therson;  Subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any. waste of said properiy. thereol; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in dood and workmarlike drantee in_ any reconveyance may be described as the “person or persons
manner any building or improvement which mav be constructed, damagsd or legailly entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pey when due all costs inciurrec therefor, be conclusive proot of the truthiulness thereof. Trustee's lees lor any of the

— 3. To comply with all laws, ordinances, regulations, covenants, condi-  3€rvices mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il vhe bLeneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursvant to the Uniform Comirner- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as tie beneliciary may require and to pey lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or ollices, as well as the ¢>st of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filind olficers or searching agencies as may be dremed desirable bv the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,

4, To provide and continuously maintai1 insurance on the b i less costs and expenses of operation and collection, including reasonable attor-
ncw or herealter erecied on the said premises ajainst loss or damage b i n.ey's lees upon any indebtedness secured hereby, and in such order as bene-
and such other huzards as the %en iciary may lrom time to time require, in  liciary may determine.
an amount not less than $. . f13 1l .. a"ihuf) e, WEHTEN IR 11. The entering upon and taking possession of said property, the
companies acceptable to the bencliciary, with liss pevable to the latter; all collection of such rents, issues and prolfits, or the proceeds of lire and other
policies of insurance shall be delivered fo the b:neliziary a3 soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail .or any reason to procu-e any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policics to the beneliciary at least lilteen cays prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
ticn of any policy of insurance now or herealier pliced on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amcunt 13. Upon delault by grantor in pay of any indebted: secured
collected under ary fire or other insurance policy mi: be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciory upon any irdebtedness secured hereby and in such order as benelicary esserce with respect to such payment and/or performance, the beneficiary may
may defermine, or at option of bsneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall (70 RFS 0 beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hercunder or invalidate any in equity as a mortgade or direct the trustee to foreclose this trust deed by
ac: done pursuant o such nofice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree [rom construction liens and to pay all o0y P i ot Taw or in equity, which the beneficiaty may have. In the evens
tazes, assessments and other charfes that may be levied or assessed wpor or (g beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxe; assessments and other  (n. frustee shall execute and cause to be recorded his written notice of default
chardes become pust due or delinquent and proniptly deliver receipts thersfor and his election to sell the said described real property to satisiy the obligation
to beneliciary; shculd the grantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charg:ws piyable by grantor, cicher Lol Sy oot as then required by law and proceed to foreclose this trust deed
by direct payment or by provicing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thoreof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the razt'set I>rth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together wirh the obligations described in pare fraphs 6 and 7 of this sale, the {rantor or any other person so privileded by ORS 8§6.753, may cure
trust deed. shall be added to and become 4 part of the debt accured by this  (nedofault or delaults. Il the delault comsists of a failure to pay. when due,
trust de~d. without waiver of any rights arising lroxr breach ol any of the sums secured by the trust deed. the delault may be cured by paying the
covenants hereol und lor such pavments, with interest as alcresaid, the arop- entire amount d{m at the time of the cure other than such porfion as would
erty Rereinbefore described, as well as the dirattor, ~hall be bound to the  o¢ hen be due had no delault occurred. Any other defaulr that is capable of
sarne extent that thkey are bound' lor the paynient c! the obligation ke-ein being cured may be cured by tendering the periormance required under the
decribed, and all such payments shall be immcdiately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
ou? notice, and th: ronpayment thereol shall, at the 2 -tion of the beneliciury, defaults, the person ellecting the cure shall pay to the beneliciary all costs
rerder all sumns secured by this trust deed immediatels due and payable and and expenses actually incurred in enforcing the obligation of the ‘trust deed
comstitute a breach ol this trust deod. . . . fodether with trustee’s and attorney's lees not ding the p ded

. To pay ail costs, lces and expenses ol this trust including the cost by law.
of title search as well as the other costs and ex)enses of the frustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligaticn anc' trustee's and attorney's place designated in the notice of sale or the time 10 which said sale may
fees actually incurred, , . . be postponed as provided by law. The trustee may sell said property either

. To appear in and defead any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
afisct the security rights or powers of beneliciary or trustee; and in any suit, auction to the kighest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the JSensficiary or trustee may appear, including shall deliver to the puzchaser its deed in form as required by law conveying
am* suit for the foreclosure ol this decd. to pa all costs snd cxpenses, in- the property so sold, but without any covenant or warranty. express or im-
cluding evidence of title and the Deneliciary’s or frustee’s atiorney’s fces: the pli he recitals in the deed of any matrers of fact shall he conclusive prool
amount ol attorney’s fees mentioned in this paralrapi 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the evenr of an ¢ppesl from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees 1o par such sum as the ap- 15. When trustee sells pursuant 1o the powers provided herein, trustee
peliate court shall adjudge reasonable as the Lenehiciery's or trustee's artor- shall apply the proceeds of sale ro payment of (1) the eipenses of sale, in-
ney's fees on such appeal. cluding lhe1eonl;zezsatign of the rrust;ebandha rmwn;bel(; charge by,truslee's

3 . . attorney, (2} to the oblidation secure ¥ the trust deed, r3; 1o all persons

1t is mutually agreed th‘"', . h.l\'ing’rmaorded liens subsequent to the interest of the ee in the trust

8. In the event that any portion or all ol said vroperty shall be tal:en deed as their intorests may appear in the order of their r ad (4) the

under the right of eminent domain or conlemnarion, beneliciary shall have the surplus, if any, to the grantor or 1o his suCressor in interss? e od o such
#igAt, if it a0 elects, to require thot all or any portion of the monies payadle surplus.,
s comnpensation fcr such taking, which are in oicess i+l the amount requized 13, Beneficiary may from time 1o linme appoing & successor of succes-
ro pay all reasonsble costs, experses and attorney’s [-es necessarily paid or sors to any ftrustee named herein or 0 any successor trustee appointed here-
sncurred by grantor in such proceedings, shali be asid to beneliciary end under, Upon such appointment. and without conveyance to the successor
applied by it lirst upon any reasorable costs and cxperies and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutics conlerred
dorh in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and rhe balance applied upon the indebtec'ness and substitution shall be made by written instrumient executed by beneliciary,
secured hereby; and grantor agrees, at its own e1pens:, to take such aclions which, when recorded in the mortgage records ot the county or counties in
and execute such instruments as shall be necesiary in obtaining such com-  which the property is situated, shall be conclusive proof of proper appointment
persation, promptly upan beneliciary's request. of the auccessor trustee.

9. At any tirne and from time to time upon written roquest ol Lene- I17. Trustee accepts this trust when thi~ deed. fuls  execated and
liciary, payment ol its loes and presentation of this Jeed and the notc lor acknowledged is made a public record as provided by law. Truster is not
encorsement (in caso of tull recont eyances, for cancellaiion), without allecting obligated to notily any party hercto ol pending sale under any other deed of
the lability of any person for the payment ol tie ir¢sbtedness, trustee n.ay trust or of any action or proceeding in which frantor, beneficiary or trustee
Ja) consent to the raking ol any map or plat ¢f sa'x’ property; (b) join in shall be a4 party unless -ucﬁ action or proceedmyg is brought by trustee.

NOTE: The Trust Dred Act provides that the trustes hereunder must be either cn attorney, who is an cctive member of the Qregon State Bar ok, compeny
or savings and loan association authorized 1o do business under the laws o Oregon or the Unitad Stotes, o title insuraace company cuth 3 %0 nsure title 1o real
proderty of this state, its subsidiaries, affiliates, agents or branckes, the United Stales or any ogency thereof, or on escrow agent licensed urder ORS 435,323 +a 495,555,
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o : The gréntoi- covehéni# ‘anc! _'_aéreeé to and uﬁ'th the Sénefiéiéry: and those claiming under him, that he is law-
tully scized in fee-simple of. said ‘described real ‘property and has a valid, unencumbered title thereto

and that he will warrant and Joxfever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represonted by the above
(aj)* primarily fcr grantor’s porson al, family or hov s*hold purposes
1 TR IODR K00 ¢

described note and this trust deed are:
(see Important Notice below),
2170004

This deed applies to, inures ¢, ths benelit of and Yinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and issigns. The term beneficiary shal) mean the holder and owner, including pledgee, of the contract

secured horeby, whether or not named a: a beneticiary hercin. In construing this deed and whenever the context so requires, the masculine
&dender includes the teminine and tha ney ter, and the singulnr number includes the plural.

IN WITNESS WHEREOF, said &ranfor has hereunto set his hand ¢ day and year first above written,

—_— T
* IMPORTANT NOTICE: Delate, by fining cut, \whichever warranty (a) or {b) is

net applicablo; it warranty {a} is applicalile erd the beneficiary It & creditor

as such word is definad in the Truth-in-landing At and Regulation 2, the

beneficiary ply vrith the Act and Hogulatian: by making required

disclosures; for this Purpost: use Stevens-tass Form No. 1319, or cquivelent.

If compliance with the Act is not required, disrcgard this notice.

(I the signer of the cbove is o torporation,
use the form of acknowledgement opposite.)

STATE OFF OREGON, )
) ss.
Countyof .. . Klamath e ) County of

This instrument was acknowlec'ged before me on This instrum
- T 195 5,

STATE OF OREGON,

ent was acknowledged before me on _..

Notary Public for Gregon ™ "

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uted onis when sbligetions have bean paid.

- Trustee

The urdsrzigned is the legal owner arut holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and sasistied. You hereby are: directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fa ceacel all evidencs: of indebtednaess secured by said trust deed (which are delivered to you
“herewith togerhsr with said truse deed) and 1o ?qco"m-'ey. witheu t warranty, fo the parties designated by the terms of said trust deed the
3stato now held by you under the sams. Mail reconveyance 2! documenta to ... -

DATED: ..

Beneticiary

Do not Jose o destroy this Trust Deed OR THE NOTS which It secures. Neth must be delivered to Hia trusiee for concollotion befors reconveyance will be moda.

mm———— I ————

TRUST D’wEED ] STATE OF OREGON,

ss.
PORM Me. 881) .- v oo (e : : . .County of :
STEVENS.NES) LAW PUB. CO.. PCRTLAND. ORE, )\Cerfl'fy ‘hat the Within instmment
Gloria G 1 7 was reoﬁ?d for record on the
2+-0rla Gaspard e |
Nl‘\l ¥ Rrroyo Rl i#ag , of . Stk
3 5 | : .
=IVEX mere. (S lln;ezmor SPACE RESZRVED in book/reel/vélynw No.
FOR
' RECCRDER'S USg " * |

" Bonsticiay |

AFTER REICORDING RETURN TO H

Mountain Title Company -

e

By




HTC No: 21991-P

EXHEIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

Lot 9, Block 1, TRACT 1118, according tao the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM the following:

Beginning at the Northeast corner of Lot 9 in Block 1 of TRACT 1118,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, thence Southerly along the
BEasterly lot line of said Lot 1298.84 feet to the Southeast corner of
said lot; thence Westerly 200 faet to a point: thence North 1@98.84
feet, more or less to the North line of said lot; thence Easterly
along said North line to the point of beginning.

Tax Account No: 3408 ©3680 013092
PARCEL 2

A portion of Lot 9, B8lzck 1, TRAZT 1118, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, more particulariy described as follows:

Beginning at the Northeast corner of Lot 9 in Block 1 of TRACT 1118,
according to the official plat thereof cn file in the office of the
County Clerk of Klamath County, Oregon, thence Southerly along the
Easterly lot line of said lot 1098.84 feet to the Southeast corner of
said lot; thence Westerly 200 feect to a point; thence North 1098.84
_feet, more or less to the North line of said lot; thence Basterly
along said North line to the point of beginning.

Tax Account No: 3408 03602 01200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 17th
of Aug. AD,19_89 a__12:23 oclock __P M., and duly recorded in Vol. __M89
of lortgages on Page 15324

. Evelyn Biehn . County Clerk
FEE $18.00 By QA}_( Leogrl ‘/)’?1:![nn.ﬂ(t(-‘m




