e T ey : : j : g ; .
o« FCRM Now E11-—Ovegon Trust Doed Series—TiAST D : i . - COPYRIGHT 1988 STEVENS.NESS Law PUB.CO.. PORTLAND. OR. 57204

e AERIEE | Vol.mg 9 Page 15333 B

Paul.H..Leelirg.and Ethelda Leeling

as Beneficiary,
WITNESSETH:
Grantor irrevaocably granats, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath -----Ceunty, Oregon, described as:

See Exhibit "A" attached hereto.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafrer appertaining, and the rerts, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

L P R e ..Dollars, with interest thereon according to the terms of a prom}'ssory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner puid, to be due and payably .. July‘ 30 e . , 19 92_-

The date of maturity of the deblst secured by this instr-ument iy the stated above, on which the final installment of said note
becomes due and payable. In the every they within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Dy rhe grentor without first having obtained the written consent or approval of the beneficiary,
then, at the Beneficiary’s cption, all obligarions secured by tiis instrument, irrespective of the maturity dotes expressed therein, or
herein, shall become immediately due ard payable,

To prctect the security of this tiust teed, drantor agrees: 3 . L

1. To protect, preserve and maintain said rropertv in good ¢ondition &ranting any easement or creating any Jestriction thereon: fc) join in any
and repair; not to remove or demolish any buiilding: i kereon; subordination or other adreement atlecting this deed or the lien or charge
not fo commit or permit any waste of said prop thereof; (d) reconvey, without warranty. all or any part of the property. The

. To complete or rest. good and workmzanlike drantee in any reconveyance may be ducnty-d as the "person or persons
manner any building or improvement which may e constructed, damaied or legally entitled thereto,” and the recitals therein nf any matters or tacts shall
destroyed thereon, and pay when due all costs iicurre | theretor. be corclusive proot ot the truthtfulness thereol Trustee's fees for any of the

. To comply with all laws, ordinances, re. s lations, covenants, zondi- 2ervices mentioned in this paragraph shall be pot less than 85,
tions and restrictions allecting said property; ! the beneliciary so reque-ts, to ) y default by grantor fereunder, beneficiary may at any
o i i such 1 n putsuant to the Uniform Cornmier- o3 i ither in person, by agert or by a receiver 20 he ap-

m n L4
cial Code as thes beneticiary muay require and to axy for liling same in the i g f il e adequacy of any security for
proper public oflice or olfices. as well as the cost of all lien searches made i © secured, enter upon and take possession of said prop-
Oy liling olficers or searching agdencies as may be deernnd desirable bs the £r1y or any part thereof, in it OWn name sue or ntherwise collect the rents,
beneliciary., issues and profits, including those past due and unpaid, and apply the same,

4. To ptovide and continuously maintain inurance on the buidings less cotrs and expenses of operation and collection, including reasonable attor.
now or herealfter crected on the said premises sfair:t loss or damagde b fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
end such other hatards as the beneficiary muy fro1- time to time require, in ficiary ay determine.
4n amount not less than §. .. . e e L - . written in Il. The entering upon and taking possession of said property, the
companies accepraliie to the beneliciary, with loss payable to the latres; all  collection of such rents, issues and prolfits, or the proceeds of fire and other
(clicien of insurance shall be delivered 1o the bene'’iviary as soon as insared; insurance policies or compensation or awards for any taking or damage of the
& the grantor shal! fail for any reason to procure .y such insurance ard to property. and the application or release thereol as aforesaid. skall not cure or
celiver said policies to the beneliciary at least 1ifteen days prior to the = pira- waive any default or notice of default hereunder or invelidate any act done
ton of any polity of insurance now or hercalter placed on said buildings, pursuant to such notice.
the ben_eh'ciary may  procure tke_ same at Srantors expense, The an ount 12, Upon delault by grantor in payment of any indebtedness secured
Chllected under any lire or other insurance policy raay be applied by Senefi- or in his performance ol any agreement hereunder, time being of the
cary upon any indebtedness secured hereby and in tach order as benali T2 essence with fespect to such payment and/or performance, the beneficiary may
may determine, or at option of deneliciary’ the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released lo grantor. Such opplication or releasc shall event the beneliciary at his election may proceed to forecloss this trust deed
Mt cure or waive any default or notice of defaclt horeunder or invalida'e any in uity: as a mortga i
act done pursuant' {a such notice. ad:gﬁ,emem and sale,

- To keep said premises free from construction liens and to pay all
toxes, assessments and cother charges that may be [ovied o1 assessed uraa or
ajlainst =aid properly belore any part of such taxes. assessments and cther the truscee
cl:ardes become pas? due or delinqugnr and promptls deliver receipts therefor and his election to sell the said described r
fo beneticiary; should the grantor fail to make paynint of any taxes, uswess. (00 1 fereby whereupon the trustee shall Lix the time and place of safe drve
nents, insurance premiums, liens or other charges pavable by grantor, either notice tkereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneticiar:s witix funds with whick to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option. make payment thereof, 13. After the trustee has commene
ard the amount s3 paid, with interest at the rate set [orth in the note secured sale, and at i -
hereby, together with the obligatians described i1 pasagraphs 6§ and 7 ! this ° y other person so privileged by ORS §6.753, may cure
trust deed, shall he added to ang' becorne a part of the debt secured by this delaults. If the defauit consists of a tailure to pay, when due,
tfrust deed, without waiver of anw rights arising lrom breach ol any of the sums secured by the frust deed, the default may be cured by paying the
covenanrs hereof nnd for such pavments, with irterest as sloresaid, the prop- entire amount due at the time of
erry hereinbelore described. as well as the grantor, shall he bound to the
sarme extent that tliey are bounc lor the pPayatent of the obligation le-ein
described, and all such payments shall be immeciately due and payable with-
ou’ notice, and th: nonpayment tlereof shall, at the a-tion of the beneliviary,
rerder all sums secured by this trust deed imniediatefs due and payable and
constitute a breach ol this trust decd.

. To pay all costs, fees and expenses of this srust including the cost by law.
ot title search as well as the other costs and expenses of the trustee incungd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and atrorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and . d or proceeding purporting 10 in one parcel or in hall sell the parcel or parcels at
allict the security or itustee; and in any suit, i i i ¥, e of sale. Trustee
action or proceedin, , . rustes may appear, includ ng v i i T as required by Jaw conveying

all costs and expenses. in. 1o, hout any covenant or WArranry, express or im-
rustec’s attorney’s fees; the 8 7};:: recitals in the deed of any matters of fact shall be conclusive prool
in this parairapl 7 in all cases shall be of the truthiulness thereol. Any persan, excluding rhe trustee. but including
ourt and in the event of an aspea' lrom any judgmert or the grantor and beneliciary., may purchase at the sale.
court. grantor lurther afrees 10 psy such sum as the op- 13. When trustee sells purcuant to the pow tre provided herein, trustes
rellate court shall adjudfe reasonrble as the beneficiz-y's or trustee’s mitor- shall appiv the rrocecds of sale to payment of (1) the crnenses of sale, in-
rev's fees on such appent. cluding the mmpe:\nlior of the uuu-lr- and a reasonable Charge by frustee's
! . o atlorney, i 2) to the ob idation secured by the trust deed, 33 1o all persons

Itis mutually agreed that: . Aaving re. i it the trustee in th;e”trust

8. In the event that any pcrtion or all of said roperty shall be tohen ir i Y 2ppear mn the order of their priotity and 74) the

he right of eminent domain or condemnaticn, bereliciary shall have the p . to the grantor or to his successor in interev: entitled 1o such

. il it so elects, to require tha! all or any xrtior of the monies payalile

s compensation for such taking, which are in exress of the amount requirsd 16. Beneliciary may from time 1o time A7 DCINE 3 SUCCERSIOr OF succes-
0 pay all reasonable costs, expenies and attorriy’s lews necessarily paic' or 30rS fo any trustee pamed herein or ro anv SUCCeRSOr fristee appointed here-
incurred by grantor in such proceedings, shall e paid 1o beneficiary ad under. Upon such appointment, and wit STTvevance 1o the successor
agpied by it first upon any reasonable costs and xpenos and attorney’s leos, frustee, the latter shall be vested wi: - Fewers and duties conferred
both in the trial and appetlate courts, necessari’y paif or incurred by bures uUDOn &y frustee Aerein ramed or apr e heceunder. Each such appointment
ficiery in such protesdings, and the balance aptlied vpon the indebtedrnss @d substirution shall be made by written instrumient ermcuted by beneficiary.
secured hereby; and grantor agrees, at its own o1 pen to take such actions which, when recorded in the morsgage records o) the counts or counties in
and execute such inscruments #s shall be necessity in obtaining such coer- »hich the oroperey is situated, shall be conchuive sreof of proper appointrent
pen:ation, promptly upon beneliciary's request, ol the successor trustee.

9. At any tims and from time 10 time upin wrilten request of bene. 17, Trustee accepts this trust when this deed. duly crecuted and
liciary, payment of its fees ard presentation of ihis Jdeed and the note fur acknowledied is rnade a public record as provided by Jaw. Trustee is not
tndersement (in case of full reconveyances, for cancellation), without allectir g obligated to notify any party hereto of peading sale under *ny other deed of
the liability of any person for the payment of taun indebtednen. trystee may trust or o! any aztion or proceeding in which grantor, beneficiary or trustee
{a1) consent to the making of any map or plat ol saig’ property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NO The Trust Deed Act provides that the trustee Fereurder must be either an ottorney. who is an activa member of the Oregon Srate Bar, @ bark, trust company
ings ond loan ossociotion cuthorized 1o do butiness under *he icws of Cregon o the United States, o nhile insUrance company autho-izad to imsura title to real
praperty of this siate, i3 subsidicries, affiliates, ogeas or branches, the United ttotes 07 any cgendy thereat, 5r on escrow Sgent hicensed under ORS 656.5C5 to 695.565,
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T}ie grantor Covenants ‘ d & reesto and #ith fhe bgnefigiary and those claiming under him, that he is law-

described real property and has a valid, unencumbered title thereto

fully seized in fee si'mplekof éaiﬁ

and that he will warrans and forever defend the same against all persons whomsoever.

's o( tke loan reocesented by the above described note and this trust deed are:

The grantor warrants that the proceo!
_@‘r’mﬂyﬁmﬁﬂm‘:—m“mf ST frovrsei n fo-porposes \SPETT U I Woticy etow)—

(b) for an organization, or (Ceven if drantor is a natural person) are for business or commercial purposes.

secured hereby, vhether ot not named ¢s g
dender includes the feminine and the neiter. o 3 the plural,

IN WITNESS DVHEREOF, said grantor has hereunto set nj hand the day and year first above
7

—_—
* IMFORTANT NOTICE: Dalete, by fining out, whihevar warranty (a) cr (b) 15
not applicable; if warranty (a} is applicoble and f~e boneficlary i3 o treditor
s such word g defined in the Iru!h-in-lmding Act and Regulation Z, the
Seneficlary MUST comply with the Act and Regulatien by making roquired
disclosures; for this Purpose use Stevens-Nes; Forr No. 1319, or eqsivalent.
If compliance witly the Act is nat required, chiregord this notice.

{if the signer of 1he above is o corp sration,
+3e the form of acknswledgemont opposite,)

STATE OF OREGON, ) STATE OF OREGOW,
o kS . 4 /] ss.
!1'/ L) County of . ..

.‘..idtnowledgcd belore me on This instrument was acknowledged before me on .
1989, by N

- "'Zﬁfiymﬁ; for Oregon Notary Public for Oreger

CSEAL) 12, i (SEAL)
My commission expires: ! /Z' / 7 My commission expires:

REQUEST FORX FULL RICONVEYANCE
Te bo vsed only whan ebligatiens have been paid,

cois Trigstfee
The undersigned is the legal owner and h¢'der ot all indebtedness secured by the toregoing truse deed. All sums secured by said
truit deed Rave besn tully paid and satisfia 1. You kersdy are directed, on pPayment to you of any sums owing to you undar the terms of

said trust deed or pursuant to statute, to cancs’ all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and i'o reconvey, without warranty, fto the parties designated by the terms of said trust deed the

estate now held by you under the same, Ma ] reconveyance and cccuments tfo ... .
DAYED: . L 19,

Eene{iciar};

Oe not losa or dostroy this Trust Deed OR THE NOTE vaich iy t23ures. Beth must be Zeliverod 1o the trustea for before vonce will bo mode.

s . e T ————
T T T

TRUST DEED

(FORM No. 881y

STEVENS.NESS Law pus. co., PORY_AND. GRS,

o .M., and recorded
SPAGE %ssmvan
KoR . ()Ras fee/tilefinstru-
RECORDER'S UsE ment/mt‘c:o!ilm/recept‘i‘ n No.
Record of Mortgages of said County.
Witness my hand d seal of
County affixed,

Beneticiary

- AFTER RECORDING RETURN TO

| William P. Brandsness
| 411 Pine Street |
Klanath Falls, CR 97601
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A parcel of land situated in the NWiSE}, Section 20, Township
38 S., R. 9 E,W.M., being a portion of vacated Blocks 8 and
9, ELDORADO HEIGHTS ADDI'YION to the City of Rlamath Falls,
more particularly described as follows: Beginning at a 3/4
inch iron pipe marking the intersection of the Easterly line
of Daggett Street and the Northerly line of Eldorado
Boulevard; thence S. 89°1l6' E. along the Northerly line of
Eldoracdlo Boulevard 233.75 feet to a 3/4 inch iron pipe
marking the beginning of a 40°41'15" curve to the right and
having a radius of 756.26 feet; thence along the arc of said
curve Southeasterly, and along the Northerly 1line of
Eldorado Boulevard, 537.0 -feet to an iron pipe marking the
most Southerly corner of Lot 19, Block 8, BEldorado Heights,
now vacated; thence leaving the Northerly line of Eldorado
Boulevard N. 41°26'44" B. 110.0 feet to a point of a curve
which is parallel to, concentric and 110 feet distant
radially from the Northerly right of way line of Eldorado
Boulevard; thence Northwesterly along the last mentioned
curve an arc distance of 451.05 feet, more or less, to an
iron pin on the Westerly line of said Block 8, now vacated;
thence N. 73°53'30" W. €0.85 feet to an iron pin marking the
Northeasterly corner of Lot 14, Block 9, now vacated; thence
N. 89°47'30" W. 341.05 feet to an iron pin on the Easterly
line of Daggeti Street; thence S. 0°50'15" W. along said
Easterly 1line 110.0 feet to the point of beginning.
EXCEPTING THEREFROM parcel conveyed to the City of Klamath
Falls by deed recorded March 27, 1969, in Vol. M-69, page
2228, records of Klamath County, Oregon.

ATSC EXCEPTING parcel of land situated in the NW}SEi,
Section 20, ‘Township 38 S., R. 9 E.W.M., and being a portion
of vacated Block 8, Eldorado Heights Addition to the City of
Klamath Falls, Oregon, and more particularly described as
follows: Beginning at a 3/4 inch iron pipe marking the
intersection of the Easterly line of Daggett Street and the
Northerly line of Eldorado Boulevard; thence S. 89°16' E.
along the Northerly linsz of Eldorado Boulevard 233.75 feet
to a 3/4 inch iron pipe marking the beginning of a 19°23'05"
curve to the right and having a radius of 756.26 feet;
thence alon¢ the arc of said curve 255.84 feet to the
Southeasterly =orner of parcel conveyed to the City of
Klamath Falls by deed recorded March 27, 1969, in Volume
M-69, page 2228, and the true point of beginning of this
description thence continuing along the Northerly line of
Eldorado Boulevard and along the arc of a 10°45'30" curve to
the right having a radius of 756.26 feet, 142.0 feet to a
point; thence leaving caid Northerly line N. 30°21'05" E.
110.0 feet to a point on a curve which is parallel to,
concentric and 110.0 feet distant radially from the
Northerly right of way line of Eldorado Boulevard; thence
Northwesterly along the last-mentioned curve an arc distance
of 200.97 feet: to the Wortheasterly corner of said parcel.
conveyed to the City of Klamath Falls; thence S. 0°47' W.
along the Easterly line of said parcel 115.69 feet to the
true point ¢of beginning.

EXHIBIT "A", Page 1.
STATE OF OREGON: COUNTY OF hLAMATH:  ss.

Filed for record at request of William P. Brandsness the 17th day
of Aug. AD., 1989  ar_ 5:07 oclock ___P M., and duly recorded in Vol. ___ 489
of Mortsages on Page 15333 .
Evelyn Biehn .County Clerk
FEE $18.00 By CD Ayl St aliele
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