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* . 4048:;

THIS TRUST DEED, made this
TRUMAN B, GOSNEY

KLAMATH COUNTY TITLE COMPAIT:

AND TERESE 11,

as Granfor,

day of ......August -

Volxngg Page15372 &
, between

as Beneficiary,

grants, bargqins, sells
County, Oregon

Grantor irrevocabl 'y
h

WY OF Lot 41, C]‘_overdala; Klamath County,

This Trust Deed is being
which was recorded August
County, Oregon.

1, 1989 in M-

Olether with a!l and singular the teneme nts, heredita
&YWV or hereafter appertaining, and the reits, issues an
Cdon with said real estate.

* FOR THE PURPOSE OF SECURING

sum of .. .IWENTY FIVE,THOUSAN
v***************'*:"ﬁ**($25 N

note of even date herewith

1) DOLLARS
000.00) -
, payable to ber. eticiary or orderland 1

not sooner paid, to be due and payable . . FEbr y.
The date of maturity of the debt secured by this ins
es due and payable. In the event ths w.
ienated by the

beconn
sold, conveyed, assigned or ali
then, at the beneficiary's option, all obl,
herain, shall beceme immediately

drantor without rirst

due and payable,

To protect the security of this trus

1. To protect, preserve and maintain said pro,
and repair; not to remove or demolish any building
not to commit or permit any waste of said property

2. To complete or restore promptly and in §>od and workmanlike
marner any building or improvement which may be constructed, damagec’ or
destroyed thereon, and pay when duc all costs incur red theretfor,

J. To comply with all laws. ordinances, rcgulations, covenants, concli-
tions and restrictions

t deed, grantor agrees:
oerty in good condition
or improvernent thereon;

allecting said property; if th beneliciary so requests, o
jein in executing such financing statements pursuant to she Unilorm Commier-
cial Code as the beneticiary may tequire and to pay for filing same in the
proper public olfice or offices, as vell as the cos' of ail lien searches made
by liling oHicers or searching agencies as may b: desned desirable by the
beneliciary.

4. To provide and continuously maintain
now or herealter erccted on the said premises aga
and " such other hazards as the beneliciary may {rc
an amount not less than §.. .. RS e e e,

T bl: to the iary, with loss pajadle to the latter; all
policies of insurance shall be delivered to the bencficiars as soon as insurad;
il ths grantor shall fail .or any reason to procure any fuch insurance and to
deliver said policies ro the beneliciary at least filtecn deys prior o the expire-
tion of any’ policy of insurance now or hereafter placed on said buildin gs,
the heneticiary may -procure the same at grantor's expense. The amount
collected under any lire or other inturance policy -may he applied by bencfi-
ciary upon any indeBtedness secured hereby and ir such order as benelicize,
may determine, or at option of beneticiary the entir
an¥ part thereof, may be released to grantor. Such application or release shall
not ciure or waive any default or notice ot detault ! ereunder or invalidate am-
act done pursuani to such notice.

- To keep snid premises fres from constru
taxes, assessments and other chargdes that may be
against -said property  belore any part of such fty
chargos become past due or delinquent and promp
to beneliciary.: should the grantor lail to muke pay.
menfs, insurance prerniums, liens or other charges i
by direct payment or by providing beneliciary «
make such paymient, beneliciary may, at it aption,
and the amount so peid, with interest at the rate ser |
horeby, todether with the obligations described in
trust cdeed, shall be added fo and become a part of the iebt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as adoresaid, the prop-
erly hereinbefore described, as well as the grantor, shi? be bound ro the
same extent that thev are bound for the payment of tie obligation herein
described, and all such payments shall be immediately dus ang payable with-
out nctice, and the nonpayment therect shall, at tha option of the beneliciary.,
render all sums secured by this trust deed immediat ¢ly due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and
of title search as well as the other c
in connection with or in enforcing th.
fees actually incurred.

. appear in and delend uny action or arocecding purporting 1o
allect the security rights or powers ol bLeneliciary or trus: e and in any suit.
action or proceeding in which the beneliciary or trust e may appear, including
any suit lor the lareciosure of this deed, to pay ol costs and expenses, in-
cluding evidence ol title and the beneliciary’s or tru:tee's aftorney's fees;
amount ol attorney's lses mentioned in this patagraph 7 in all cases shall be
fixed by the trial court and in the event of an appeid trom any judgment or
decree of the trial court, grantor further agrees to p1y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor.
ney's fees on such appral.

1t is mutually agreed that:

8. In the event that any portion or all of said proacety shall be taken
under the right ol eminent domain or condemnation, Leneliciary shall have the
right. it it xo elects, to require that ali or any portion of (he manies payabic
A% compemation lor such taking, which are in excess of the amount required
fo pay all reasonnble costs, cxpenses and attorney’s fees Becessarily paid or
incurred by grantor in sch proceedings, shall be jaid 1 brnnlicim)' and
applisd by it tirse upon any reasonnble costs and expenars nnd attorney’s fees,
both in the trinl and ppellate couets, necessarily pa'd or incurred by bene-
ticiary in such proceedings, and the balance applied upor: the indebtedness
secured hereby; and grantor agrees, at its own expenie. 1o take ruch actions
and execute such instruments as shall be necessary in obtaining such com.
penuation, promptly upon beneliciary's request,

Y. At any time and from time to time upon ivritt.
liciary, payment of its Iees and presentation of this deec
endorsenient (in case of full reconveyances, for cancellition ).
the liability of any person for the payrment of ihe inlebtec
(a) conient to the making of any map or plat of sui

insurance on the buildins
nst 'css or damage by lire
m time to time require, in
written in

b 1

stion liens and to pay al!
Jevied or assessed upon or
183, nsvessments and other
L'y doliver receipts therefor
nent of any taxes, asse:s.
wya’h’s by drantor, eiths
ith lunds with which 1o
maie payment therecl,
oril: in the note secured
puragranhs 6 and

<xpenses of thii trus:
0sts and expers:s of
is obligation ard trus

including the cost
the trustee incurred
fee’s and attorney’s

1 request of bene-
! a tie note for
without aflecting
ness, {rustee may
I property; /bj join in
, 5

recorded to further

ments aad appurte,
d profits thereof a

PERFORMANCE of each
AND NO/100 #:

-....Dollars, with interest
made by grantor, tha tin,

trument is
ithin described propert

igations secured by this instru.

WITNESSETH:
and conveys to frustee in
, described as:

trust, with power of sale, the property

Oregon.

secure that Promissory Note

89 on page 14194, records of Klamath

nances and all other rights thereunt
nd all fixtures now or hereafter atta

o belonging or in anywise
ched to or used in connec-

agreement of grantor herein contained and payment of the
:\‘*******************:’:****************

thereon according to the terms of a promissory
al payment of principal and interest hereof, it

on which the tinal installment of said note
or any interest therein is sold, agreed to be
sent or approval of the beneficiary,
turity dates expressed therein, or

the date, stated above,
¥, or any part thereof,
Foavi

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may. be described as the “berson or persons
legally enli(let; thereto,’ and the recitals therein of any matrers or tacts shall
be conclusive proot ol the truthfulness thereol. Trustee's fepy lor any of the
services mentioned in this paragraph shall be not less than $5.

. .. 10. Upon any detaulr by grantor hereunder, beneliciary-
time without notice, either in person, by agent or by a receiv
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's lees .upon -any indebtedness secured hereby, and in such order as beme
ticiary may- determine.

i1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
Property. and the application or releace thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebledne_ss secured
heteby or in Ris perlormance of any agreemens hersunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. I,
event the beneliciary at his election may proceed to {forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
rernedy, either at law or in equity, which the beneficiary may kave. In the event
the beneficiary elects to foreclose by advertisenent and sale, the beneliciary or
the trustee shall execute and caus i itten notice of default
and his election to sell the said d I property to satisly the obligation
secured herehy whereupon the trustee shall lix the tirne and place of sale, give
notice thereol ne then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795.

I3, After the trustee has commenced loreclosure by adyertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any
the default or delaults.

may at any
er to be ap-

case, in addition fo curing the default or
cure shall pay to the beneticiary all costs
a expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

4 14. Otherwise, the sale shall be held on ¢
place designated in the notice of sale or the time to which said sale may
be postponed as provided by Iaw. The trustee may sell said property either
in one parcel or in separate parcels and shall <ell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in as required b

the property so sold, i

plied

he date and st the time and

or and beneliciary, may

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the experses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent (o the interest of the trusiee in the trust
deed as their interests rnay appear in the order of their praviny and (4) the
surplus, if anv, 1o the grantor or to Ris arccessor in interest enfitlod to such
surpliss. 5
PO A suTeesor oF stcces-
trustee appointed here-

16, Beneliciatry naav trom time to pisne a;
sors fo any frustee named Rerein or fooan Mnveswoy
under Upon such  appointment. A WROUE Comvevance fo the successor
frustee, the littec shall be vested with alt title, ponee and ahisties conferred
HPOn any trurtee herein named or appointed hereander. Each such appointment
and substitution shall he made by written instrumens executed by beneticiary,
which, when recorded in the morrgage records o, 2 0
whichk the property is situated, shall be concii:
of the successor trustes.

I7. Trustee accepts this truse when this deed, duly executed and
acknowledged is made 2 public record as provided by Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
{rust or ol any action or proceeding in which grantor. beneliciney or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed A:t provides that the trustee here
or savings and loan assecintion authorized! to do busin
Propzrty of this state, its subsidiaries, offiliates,

trder st be either on ot
st under the lows of Qrenc
agents o bras:hes, the United Stat

omey, who is on octive member of the Qregon State Bar, o bank,
n or the United States, a title insurance company autharized
1 of any agency thereof, or on escrow agen: licensed urder OR:

trust company
o insure title ro real
'S 694.535 to 695.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seizéd in fee simiple of ‘said 'de\,fc'rib'éd ‘real property arnid hds & :v'alid,' unencumbered title thereto

and that he will warrant and !arev;r delend the sume against all persons whomsoever.

The jjrantor warrants that the proceeds of the loan re presented by the above described nofe and this trust deed are:
(a)* primarily for jjrantor’s pers onai, family or househaold purposes (see Important Notice below ,
(b) lor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to 1he benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors anc! assigns. The term baneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary hereir, In construing this deed and whenever the context so reQuires, the masculine
dender includes the feminine and the nouter, and the singula: number includas the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT MOTICE: Deleto, by lining out, whithevar warranty {a} or (b) is
not applicably; if warranty {a) is applicakly and the banefici y i3 o creditor
as such word is defined in the Truth-in-Le ndirg ‘Act and Regulaticn Z, the
beneficiary MUST comply with the Act and Regulation by makiny requirad
disclosures; fer this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, “disregard this notice.

{If the signer of the ehove is a corporatien,
use the form of acknowledgement opposite.}

STATE OF OREGON, g STATE OF OREGON,
ss.

Countyof ... .. Kl‘amath [ County of ... ..o
This in§lrument was acknowledled before me on This instrument was acknowledged before

P Y 198 by 19 yBY o e
an B. Gosmey = as

L TRUDIE nuRnNT.
Tageece 4o MOTBRYCRESHI % - OREGON
My commission expires: ’7"/5',"”/ f:/‘; Jm@w&ﬁ :

(SEAL)

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be used enly when cbligatiens have been paid.

[P IOOR o 771 7.3

The uncdersigned is rhe legal ownser aad holder of all irxlebtedness secured by the foregoing trust deed. All sums secured by said
trust deed hava been fully paid and setistiec. You hereby ars directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered #o you
herewith together with said trust deed) and to reconvey, withouat warranty, to the parties designated by the terms of said trust deed the

estate now hold by you under the samo, iMzil recoaveyance nr.d documents to . .. . e e e s

CDATED: ol e A9 .

. ‘ . L ‘ Banaha.r)

Do net lote or destrey this Trust Dead OR THE HOTE which it sacures. ath must be delivered te the trustes for before yonte will be mode.

TRUST DEED

(FORM No. 031}
STEVENS-NERS LAW #US. CO., POATLAND. CAE. I certify that the within instrument

was received for record on the L7th. day
,1989.,
at 3134, ... o'clock . . BM., and recorded
SPACE RESERVED in book/reel/volume No. .. M89 . . on
FOR . #......... or &s fee/file/instru-
4048

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

FECORDER'S USE

AFTEF RECORDING RETURN TO -
Evelyn Biehn, County Clerk

“ 7‘0/ / 3 ang - Trin
k(,’ M(M{ ‘7( By S22 e IViili el étc Deputy

Tee $l3:00

| [ BRI



