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THIS CONTRACT, Medle this............ St . _day of...... . . Vol mgg_ Page;lﬁwj

August.

Michael B, e ST BT OF e EARIME
- mari;%é: mgiqer and_Margaret. H..Jager.. hushand. and. wife.and.Clark J. 'Kelng;ai:" beteveen
and Larry D. Burg and Mér_.e K. Burg, husband and wife » hereinatter called the seller,

L “H . : ' ..., hereinafter call d q
seller a‘:n-[TNtESSEL H: That in consideration of the mutual covenants and agr.ecmenls herein ;mf:;:eg"};;’:
ees to sell unto the buyer and the buyas: agrees to purchase from the seller all of the fOIlowiné def

scribed lands and premises situated in.... Klamath
SRS ....County, State of. gon. ... R , to-wit:

Lot 2 in Block 5 in Tract 1039,

-

u?or the sum of Five thousand and no/00=~==="; e ~=—==~Dollars ($..2:000.00_ )

“Chereinafter called the purchase price), on account of which Four hundred and no/80 —--== TTTTTIIITI.

@ollars ¢$.400.00 . ) is paid an the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay ths remainder of said purchase price (to-wit: $.4,600.00.. ....) to the order
rof the seller in monthly payments of not less than . Fifty. two. and 36/00

“Dollars (8..32:38 ) each, .

2

ci‘;a:iyable on the. 1st.. ... day of each month herealter beginning with the month of...September........... , 1989,
f‘;}Id continuing unti! said purchase price is fully paid. All of said purchase price may be paid at any time;
*all deferred balances of said purckase price shall bear interest at the rate of...... 9. per cent per annum from
.August...1,..128Q. we..until paid, interest to be paid.. monthly. * im in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties herefo as of the date of this contract.
Z';i:‘buygr warranls o and eovem:lr:-lzri‘l'h the seller that :h_a real pr:fe:{nt.!cmibzd in this contract is
-30n) is for business or commercial purposes other than agricultural purposes.

P
(B) for an orslnhlti'on'o_rr(evm it buyu’ is & natural pe

The buyer shall te entitled to pons o ol said lands on ... AquSt 1'
he is not in default under the terms of this contract. The buyer eqrees that at all
erected, in good condition and repair and’ will not sufier or permiil any waste or strip thereol: that he will keep s2id premises lree from mechanic’s
and ail other liens and save the seller harmless thereltom and reirnburse seller tor all costs and attorney’s fees incurred by him in delending againyt any
such liens; that he will pay all taxes her:alter levied agninst said property, as well a3 all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereof becorne past due: that at buyer's expense, he will
insure and keep inwured all buildings now or Nerealter erected on taid premises agninst loss ot damafe by fire (with extended coverage) in an amount

none
not_less than 3

their respeciive m(ernh.mny ap)

eeernneanne aep 1989 . and may relain such possession so long as
es he will keep the buildings on said premi now or hereaiter

......... in & company or companics satislactory o the aeller, with losa payable Krst to the seller and then to the buyer F1}
pear and !l jciicies of insurance fo be delivered to the seller ms soon as insured. Now il the buyer shall lail to pay any
such liens, o3, water renrs, (axes, or charges or (o procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and beeceme a part of the debt secured by (his contract and shell bear inferest at the rate aloresaid, without waiver, however. ol any right arising to

the seller for buyer's breach ol contract. when 50% of the contract is pald ) ) )

The sciler agrees that at his expeise erd within . . .. days Irom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an emount equal fo said purchise qrice) mrarketable tiths in and to said premises in the seller on or subsequent (o the date of this agreement,
save and eacept the usual printed exceptions ard the building and other restrictivns and easements now of record, il any. Seller also agrees that when
said purchase price is lully paid and upon recuest end upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premuses in lee simple unta the buyer, hit heics and assigns, free aad clear of encumbrances as ol the date hereol and Iree and clear of all encumbrances
since said dete placed, permitted or arising by, through or under seller, exceptind. however, the said easements and restrictions and the tazes, municipal
Jiens, water rents and public chardes so nyumad by the buyer end lurther excepting afl liens and encumbrances created by the buyer or his assigny.

And it is understood and agreed Setwesn said partics thet time is of the rasence of thiy contract, and in case the buyer shall lail to make the
payments above required, or any of thern, puctually within ten days of the time limited theeelor, or lail to keep any agreement herein confained, then
1he seller al his option shall have the lollywin{ rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thrrson a¢ once due and payable andfor (3} to loreciose this contract b suit in equity, and in any ol such cases,
all rights and intereat created ar then erxisting in lavor of the buyer as ngainat the selier heceunder shall utterly cease o determine and the right to the
possession ol the premises above describied andd all other rights acquired by the huyer hereunnder shall revest to and revest in said seller without any act
ol re-entry, or nny aother act of said seliet to ke perlormed and without any right of the buyer ol return, reclamation or compensation for moneys paid
on account ol the purchase ol said property as absolutely, fully and perlectly as il this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract ars (o he retained by and belong to said seller as the agreed and reasonable rent of said
premises up {o the time aif such delault. And the anid seller, in case of such delnult, shall have the right immediately, or at any time therealter, to
enter upon the land aloresnid, without any precess of law, and (ke immediate possession thereol, together with all the improvements and appurfenances
thereon or thereto belonging.

R The buyer lurther agrees that Iniure Ly the seller at anv time {o require performance by the buyer of any provision hereot shall in no way afect
hix right hereunder to enlorce the sams, nor shall any waiver by said seller of any breach ol any provision hereol be beld to be a waiver of any suc-

5,000.00 ehe_sotuetsomsid

ceeding breach ol any such provision, ot &s 3 waives ol the ptavision itsell,
Tho true and sctual consideration paid lor thia traneler, vated in terma ol dollars, is 322 y

crats 2 d—er-min Hader—other— 3opi oy ~yatro—givin—or—promiscd—nhich s ¢} ewhale ideration_(indicat hichy D

In case suit or action is institute] fo forecloss this contract or to enlorce any ol the provisions hereol, the buyer agrees (0 pay such sum as the
caurt may adjudde reasonsble as atforney’s lees to be allowed plaintifl in wsaid suil or action and il an appeal is taken Irom any judgment or decree
ot the frinl court, the buyer further promiss (o pey such sum as the appellats court shall adjudgde reasonable as plsintill's attorney's lees on euch

appeal.

In construing this confract, it it underitood that the sell:r or the buyer rmay be more than one person; that if the contex! so requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

1N WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its oflicers duly authorized thereunto by order of its board of directors.
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SIMPORTAHT N ¥ Nalng oi), whichever phrate end whithever warronly [A) or {2] is net appilt(hl!. als (D, I net cpplicoble, shovld be

-

It worranly {A) Is epplitabl ‘and If the selier it a craditer, o1 such rrerd is defined in the Teuth.ln.lending Acr ond daleted; sae Oregon Revised Statuies,
Regulatien 2, the seller MUST comply with At ond Regulation ) moking required ditelasures: for 1Ny purpore, Soction 93.030. {Notaric] etknewledp-
ute Steveni-Ness Porm Ne. 1308 sr similor vnicir the coatract will botoms o fint llen to fineacs the purthote of a manl on severse).
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- STATE OF OREGON: COUNTY OF KLLAMATH: st

Filed for record at request of ________ Klamath County Title co. the 17th day

of Aug, AD., 19 89 __at 3:54 o'clock P M., and duly recorded in Vol. __M89 |
of ________ Deeds on Page __ 13374 .
Evelyn Biehn . County Clerk

FEE $8.00 By “XRbecccnc. ~Nuelrvalew




