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THIS TRUST DEED, made this 1.’.hdayof gust

Loan #01 03950228

VVol_mg9 page 15392

DEED

19 ..89.., between

«veevee..Dennis. G..Bailey.and. Patrdicia M...Bailey, .busband.and. wife..............oooiiiiiiall,

e rerasiseeieeiei i iia i ittt sae e eaesaa ., 8S grantor, William Sisemore, as trustee, and
XLAMATH FIRST FEDERAL SAVINGS AN LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevecatly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Rlamath, County, Oregon, described as:
The West 5 feet of Lot

3 znd all of Lot 4, Block 2 WEST HILLS HOMES,

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Tax Acct #2909 0058C 03400

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance mey become immediately due and payable.

which said deseribed real property is nof currently used for agricultural, timber or grazing purposes,

together with all and singular the appurteninces, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
kereaftar belonging to, darived from or in anywise eppertaining to the above described premises, and all plumbing, lighting, hsating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togethar with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carputing and linoleum, shacles and built-in appliances now or hereafter installed in or used in connection

with the above described premises, includirg ail interest therein which the grantcr hss or may hereaffer
performance of each agreament of the grentor ‘12rein contained and the payment of the sum of
($- 25805, -...‘5......,..._) Dollars, with intersst thareon according to tha terms of e promissory no}f:; ot
benefu:xory or order and made bg the grantor, rrincipal and interest being payoble in monthly instaliments of $ .38.2 e

This trist desd shall !urthcr secure the payment a! suck sdditional :woney,
{1 any, 15 may be-loan8d hareaftir by the benefleiarn to the tor or others
By an faterest, in the alote (lescribed propeity, nx may be evidenced by a
wu or notes. If the ludemcdnqm necuredm! 1hls trust dead is evidened by

-gne nmt, the en.e clnry may credit payiscots received by it upea
my ct taid potes “part-of any payment on one ncte and part on sacther,
as the baeﬂdars s elect.

The mnm hn‘tby mmull to and with Lhe trustee nnd the bencficlary
hoereln ‘that the .pald premises and property conveyed by this trust de:¢ are
tl‘e and clear of all encumbrnnres and that the grantor will and his heirs,

=ad all warrant ard- defs:d his raid titls rhereto
nz:nuut the cluml ar all pemm whomsoever,

The grantor covenants and 2grees to pay s:ld note according to the terms
ereof und when due, all taxes, assessments ard other charges levied ngainst
seld property. to keep sald property free frora all encumbrances having pre-
ordence over this trust deed; to complete all bul'dings in course of construction
or hercafter constructed on said premises within sy months from th: date
hereot or the date construstinn ju herealter com men:cd; to repair and restore
promptly and In good workmanlike manner any buil Jlnu or improvement on
property which may be damnged or destioyed and pay, when duc, all
ouu Incurred therefor; to allow begeficlary to lnspect sal perty at all
times during comttruction; to replsce’ u{ worlc or !n*terhln unut.lshctoy to
heneficlary 'Ithln tifteen days alter writtea notice rom beneticiary o! such
fect; not to remcve or destroy ml buliding or lmpm' ementi now or hercafter
constructed on sald premises; to keep all buildings and Improvements now or
horeatter erected upon aald proiﬂny in good riepair and to commit or ruffer
no waste of sald premiles, 2ep all buildlngs, ;r*pen; and Improvaraents
now or hereafter srected on sald premises cottinuously Insured againnt loss
by fire or such other harards as the beneficiary nay lrom time to time require,
it a sum pot less than the original principal ;um ¢! the note or obligatlon
sccured by thla trust deed, In a company or coupanles acceptable to the bene-
ary, and to delfver the original policy of Insurance in correct form and with
approved loss paysble clause in favor of the bene!lclary nttached and with
remiurs paid, te. the principal place of business of the heneficiary a: least
%l‘uen days o' to the ef ecuwe date of An sueh licy of insurancc.
mdd polcy of iniurance Is not no tendered, e bhutsliciary may In is own
discretion obtain Insurance for the beneflit of tha beneficiary, vhlch Inturance
sl .nl h;j non-eancellable by the grantor during the ful. terra of the pollcy thus
obtalned.

In order to provide re;

larly for the prompt payment of zaid taxes, asaess-
ments or other charges s

insurance premlums, the ;rantor agrees to puy to
the be.udldar{, together with and In addition to thie monthly paymen.a of
rlndpal apd rest payable under the terms of the note or obligation re;ured
g Y. an amount equal to one-twelfth (1/12th) o! the taxes, assessment:e and
other charges due and meable with respect to sald property within each succeed-
ing twelve months, and also one- thirty-llxth (1/%ith) of the Insurance premiums
able with relpec' to said Ipmpu’ y witkin each succeeding three years while
trust deed remalns in effect, ss estimated tnd clizected by the benell:iary,
such sums to be credited to the principal of the lonn until required for the
several purposes thereof and shall thereupon be -tharped o the principal of the
foan; or, at the option of the beneflciury, the sums w0 paid shall be held by
the bencﬂclu'y in trust as a rejerve account, without interest, to pay said
tun. avessments or other charges wher they chall becomie due

pay

While the grantor {3 to pn{ any and all taxcr, sssensments and ather
charges levied or assessed against said property, or any part thereof, before
the samu begin to bear Interest and mito to pay premiutna on all insusance
licles upon sald property, such payments are to bs made through the bene
iriary, ns aforesaid.  The grantor hereby authotizes the broeficiary (o pay
and all taxei, assessments nnd other chatpes fedded or imposed ngainat
property in the amounts ss shown by tho stalements thereof furnished
by lhe col!emr cof such taxecs, mszessments of other charges, and to pay the
towrance premiutas in the amotnts shown on the ilatements submitted hy
the Insurance carrlers or thelr representatives, sid to charge safd sums to the
principal of ths loan or to withdraw the sums whic may be required from
the reserve account, if any, established for that pupose. The grantor agrees
13 no event to hnld the beneficis respomlbl(- for Inilure to have any lasur-
ance written or for any loss or age g out of a defect in t3y In-
surance policy, and the beneficlary hereby Is authotized, In the event 3 any
1015, to compromise and settle with any fasurnice coinpsay hod to pli any
stch insurance recelpts uFon the obligations secured by this trust
ccmputing the amcunt of the ludebtedness for payment snd satiafaction in
full or upon sale or other acquisition of the property by the beneficiary after

and

qu:re for, th pul_‘pos of ae:un G
vg ja.lnd 9 1§0§***§***M*-—
ev da-a hergw:fh payable to the

. commencing

default, any balance remaining In the reserve account shall be credited to the

indedtedness. If the reserve t for tax.

and other charges is not sufficient at any time for the payment of such charges

as they become due, the grantor shall pay the defleit to the beneficiary upon

demmd and if not paid within ten days after such demand, the benef]
{ at its option add the amount of such deficit to the principal of ths

obligation secured hereby.

Should the grantor fail to keep any of the foregoing covcnants, then the
beneficiary may at its option carry out the same, and all its expendltum there-
for shall draw interest at the rate specified in the nate, shall be repayable by
the grantor on demand and shall be secured b, { the ten of this trust deed. In
thli cornection, the beneficiary shall have the right In its discretion to complets

any fmprovements made on said premises and also to make such repairs to sald
property as in Its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with =1l Iaws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all costa,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in exforcing this obligation, and trustee’s and atiorney’'s fees actually incurred;
to appear in and defend any action or %oecedmg purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay =ll
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in anv such action or proceed o
which the beneflciary or trustee may appear and in any wuit brought by bene-
Hcm‘) 10 foreclose this deed, and all sald sums shail e secured by this trust

ee

The beneliciary will furnish to the grantor on written requcst r.here!or an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

In the event that any portion or all of said property shall be taken
under the right of eminent domuin or condemnation,s the benefici shall have
the right to commence, prosecute in its own pame, appear in or defend any ac-
tion or proceedings, or to make any compromise or settiement In connection with
auch ta%ing and, if 1t 30 elects, to require that all or any portion of the money's
payable as compensation for such taking, which nre {n excess of the amount re-
quired wﬂgay all reasonable costs, expenses and attorney’s fees nec:ulrﬂy plld
or lneurr by the grantor in luch pmceadlngs, lhlll be paid to the
and applied by it first upou any r and
fees necessarlly pald or Incurred by the hencﬂcllry In such proceedings, and the
balance spplied upon the indebtedness secured hereby; and the grantor sgrees,
nt. its own expenue. to take such actions and execute such instruments as shall

h ptly upoa the bensficiary‘'s

ciary
and luorney (]

requcut. - i
2. At any time and from time to time upon written request of the beneficiary, pavment of its fees and
presentation of this deed and the note for endorsement {in case of <ull recnnvevance, for cancellation), withowt
affecting the fiahility of any persen for the payment of the indchtedress, the trustoe may (2) consent tn the mak-
ingof amy map or plat of said property: (b) join in granting any easement or creating and restriction theren. ic)
wint in anv subordinatmn or other agreemd nt affecting this deed or the Tem or charge herené () reconvey
without warranty, all or any part of the property. The jantee i am avosserame mav be described as the
Tpersan of persons Iglally entitfed aeacto” and the nvitals therees o a0 mattoe or It shall Me conchmve
prowt of Hhe trathludoess thereof, Trader' s s £ am of the sworvars o s 1y yv o™ Wl e et leas tan
EASL

3. As additional sccurlty, ¢rantor hereby ardins to beneficlary during the
contlnunnce of thear trusta all rents, {ssucs, ruyalties and profits of the
perty affected h; this dew] and of any personal property located thereon. l};ul
grantor shall delault In the payment of any indebiedness secured hereby or In
tho performance of any agreement hereunder, grantor shall hue the right to col-
lect all auch rents, issues, royaltles and profits earned go r to defa Tt. as they
become due and payable. Upon any default by the grantor hcmnder. the bene-
ficlary may at any time wlthou! notice, elther In person, by agest or by a ro
celver to be appointed by a court, and without regard ta the adequacy of any
security for the indehte nus he:eby secured, enter upon and take possession of
sald property, or any part i ts own name sue for or oth: collect
the rents, lasues and proms. lncluding thote past due and unpaid. and spply
the same, leu costs and expenses of operation snd collection, including reasoa-
able attorney’s fees, upon any lndebugneu secured bereby, and in such order
as the beneficiary may determine. .

{ LT L

HESSE




4. ""he entering upon and taking pass x4y, the oollection - nouncement at the Ume fixed the preceding
of suik ronts, issnes and profits or the po i otlor inneranse pol-  deliver to the paurcheser his 4 in form as
iefes or exmpensation or awards for sny t t the property, aad perty so sold, but without any covenmant or
the applic or release thereof, as omulds 3 B t or waive any ds-  recitals in the deed any matters or facts shall esive
fault ¢r aotice of default hereunder or tuvalidats ar Jone persusat to  truthfulness thereof. Any person, excluding the trustes but incleding
such nytize, - . : and the beneflciary, may purchase at the sale,

5. The grantor shrll notity beneflsiary In writing any sals or con- 9. When the Trustee sells pursuant to the powers provided herein, the
troct for sals of the adbovs described property and furnish pencficiary on a trustee shall nfp& the proceeds of the trusteo’s sale as follows: (1) To
form supnlied it with sveh persenal armation eonce : the purchaser as the expenses o. ¢ asle Ineind thy P fon of the ¢
weald occinarily be required of a new loin applicant ang 2l pay beneflelary reasonable chnrga by the attorney., (2) To the obligation
a serrise charge. ‘

trust deed. (3) To all persons having recorded licns subaoguent to
interests of the trustee in the trust deed as thelr interests appear in
8. Time is of the essence of this instrument azd upen defenlt by the order of their priority. (4) The surplus, if , to the grantor of the trust
tor ir. pay of any ind sccured hereby or in performance of any deed or to his successor in interest cntitled such surplus,
agreenant Emnnder. the beneficiary may declare all sums srcured hereby {m.
mediztely due and raynblu by delivery to the trustee of wrritt:h notice of default 10. For nuy reason permitted by law, the bezeficlary may from time to
and election to sell the trust property, which notice tristee shall causs to be time eppoint a successor or successors to any trustes named bereln, or to any
diled for record. Upon dellvery of sald notles of defetlt und election to sell, trustee appointed hereunder. Upon such sppointment and without con-
the beneficiary shall deposit witii the trustee this trust jeed rind ajl promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereds, whereupon the and dutles conferred upon any trustee herein named or appolnted hereunder. Bach
trustees rhall fix the time and place of sale and giva notic: thercof as then such appointment and substifution shall be made by written instrument executed
required by law, by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defoult and any time prior tu five davs bufore the date set bthe Tnistoe for the Trustec's sale,  County or counties in which the property Is situated, shall be conclusive proof of
the grantor o ather person so privileged may pay the entire amount then d e umkler this trust deed and the  PFOPET meat of the trustee,

obligatons s:cured thereby (includ og costs and eapenses actually incurred i nfore.nis the terms of the obliga- 11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attorney’s firs nat exceeding the amount provided by la #) othr than such portion of the iedzwii;s made 8 ul;‘llc {eeor’d. ud rovldled byd law, Thet ’t;rulma ?ot: ol;llggt.g}

P . . el . ‘ 0 no apy party hereto of pending sale under any other de [} rust aor o
principal as would not then be duc hud oo default occurred and thereby cune the (e wit. any actlon or procerding in which the grantor, benellclary or trustee shajl he u
party unless such action or proceeding Is brought by the truatee.

8. After the lapse ¢f such timfe as mas then be reqhircd by law following

the recorcation of sald notice of default and giving of aid rotles of sale, the 12. This doed applies to, Inures to the benefit of, and dinds all parties

trustoe stall sell sald property at the time and place fixed by him In sald notlee hereto, their heirs, legatees devisees, administrators, executors, successors and

o? sale, ether 23 a whole or legmte Darcels, and In s:ich order as he may de- assigns, The tzrm "beneﬂdu{’ shall mean the holder and owner, incloding

t i & high bidder for cash, in Lywful money of the Eledgee. of tho note secured herghy, whether or not named as s beneficiary
le at the time of. sale. Trustee may postpone cale of ajl or erein. In construing this deed and whenever the context so requires, the mas-

any p propety by public amiouncement a% such time and place of  culine gender includes the feminine and/or neuter, and the singulsr number in.

ul’e urd from time to tlme thersafter :nay postpone the sile by public an.  cludes the plural.

IN WITNESS WHEREOF, said granier has hsreunto set his hand and seal the day cm‘_d vear first above written.
AY

wreemereen e ASEALY

Dennis G, Bailey .

oA o

4%

STATE OF OREGON '§ss Patricia M. Bailey / —~..{SEAL)

THIS IS TO CERTIFY that on this___14th _day of August. 19.89. _, before me, the undersigned. a
Hotery Fublic In"dnd for scid counly cnd stato, pecnonclly appearec the within named —

——Demyis G, Bajley and Patricia M. Bajley

. 2y
to mo ptmédl;ugﬂ.r?. lb,’bo ths idantical indiviclual £ nawaed in emc. who exscuted the foreqoing instrumsnt and acknowledged to me that

_@@mm'i&f&'kmly and voluntarlly fer the uses and putposes therein expressed.
BRI o &. o i

Tl

LI T

1 have hereunto st my hand and @d my noterial secl the day and year last above written.

Nofary Public for Oregon

)y commission expires: X—Z /~?/

e,

e
‘e

0103940228 ‘ STATE OF OREGON } .
S.

‘ TRUST DEED County of .. Klamath.. ...

I certify that the within instrument

was received for record on the 18th.

day of Aug. 1889,

(DON'T USE THIS at .11:26_o'clock....AM., and recorded
SPACE; RUSKERVED

Patricia M. Bai:leﬂr ' FOR. RICORDING in book.M89.. ... _on page15392.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES V/MERE

KLAMATH FIRST FEDERAL SAVINGS uszo.) _ Witness my hand ond seal of County
ixed.

Dennig G. Bajlev

AND LOAN ASSOCIATION

Boneficiary
Evelyn Biehy

Aiter Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
2943 South Sixth Street
Klamath Falls, Oregon 97603 Fee $13.00 -

By©R et il S0 i B Lada
Deputy

VIOURTAIN THLE COMPAMNY, ",  has recorded this

instrement by request o3 a1 acrem- n cnly,
BEQUEST FOR FULL, RECONVEYANCE &M has eot exarmnad i for rog vy Ld sufficiency
or as to its c'ioct pin the titla 1o any recl property
To bo used! cnly when obljetioos have bess paldthat may bo descrded therenm,

TO: William Sisemora, Trustoe

The undersigned 18 tho legal owner and holder of oll Indshtedness sccured by the foregoing trust deed. All sums sscured by said trust deed
bave besr fully paid and satisfied. You hereby are directed, on payment t5 you of any sums owing to you under the terms of said trust deed or
pusmuent {5 atatute, to cuncol all evideaces of indehednass secured by scid trust deed {vhich are dslivered to you herewith together with said
trust doed) and to reconvoy, without warranty, to the »aaties designated by the terms of said trust deed the estate now held by you under the
scme. ‘

- Klamath First Federal Savings & Loan Association, Beneficiary

by.




