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TRUST DEED
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THIS TRUST DEED, made this . 1473h day of e JAUBMSE L 19.. 89, between
sweece.-Roger.0..Goxdon.and . ¥endy. .§,. Gordon,. bushand .and wife
...........................................,.............................asgruntor.VVﬂhanISBenuwe.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSGCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and <onveys to the trustes, in trust, with power of sale. the. property in

Klamath County, Oregon. d ibed ag: A portion L
of ;hé:NWI o?ntﬁe Tﬁ&mogs%ééﬁfgh 1, Township 39 South, Range 9 East of the Willamette Meridiar

more particularly described as follows:

Beginning at a point 720 feet East and 1237.5 feet North of an ;iron pin driven into the ground,
on property of Otis V. Sayler at the Southwest cornmer of NW} of Section 1, Township 39 South,
Range 9 East of the Willamette Meridian, which iron pin is 30 feet East of the Center of a road
intersecting the Klamath Falls-Lakeview Highway from the North, and 30 feet North of the'center
of said highway; thence East a distance of 198 feet more or less to a " iron pipe approximately
30" long driven in the ground, which is the True Point of Beginning of this discription; thence
North 132 feet to an iron pin; thence East 80 feet to an iron pin; thence South 132 feet to an
iron pin; and thence West 80 feet to the true point of beginning.

Grantor's performance under this trust deed and. the note it secures may not be assigned
to or be assumed by another party. 1In the event of an attempted assignment or assumption,

the entire unpaid balance may become imrediately due and payable.
which said described real property is not currently used for agricultural, fimber or grazing purposes,
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togather with all and singuler the eppurtenances, tenements, hereditsrnonts, rents, issuas, profits, water rights, easements or privileges now or
hercafter belonging to, derived from or in enywisy appertaining to the obove described premises. and all plumbing, lighting, heating, venti-
leting, air-conditioning, refrigerating, watering anc irrigation apparetus, equipment ond fixtures, together with all awnings. venetian blinds, floor
covoring in place such as wall-to-wall carpeting a1d linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all n-’,eresf ’n‘terem whlc.n the grantor has or.may her%f{ertl‘e—)ci;ﬁrsug)éﬁfas RYRPae ﬁﬁﬁe&!’é‘a
performance of eazh agresment of the grantor hers'a contained and t1e payment of the sum of “and-No71 Fode ok dodo sk e Rk
(8- 92500.00 ) Dollars, with interest therean eccording fo the terms of a promissory note og even }age herewith, payable to the
bencficiary or order and made by the grantor, principal end interest being payable in manthly instaliments of 5....106.49 ... commencing
e September. 20 19 .89

. This ﬁ‘i;l{dced l):l.ilnfurt.hei-'lecum the payment of such additional monay, default, any balance remalniog in the rescrve account shall be credited to the
if azy, “as may be lonnad hereaftsr by the beneficuy to the graztor or othss indebtedness. remf;
hl.\‘in.l' an {nterest in tife’ above destribed roperty, {s r11y be evidenced by a for the mut, Insurasce pid
noto ar notes. If the indebtednen‘:«:curejugs this trus: deed Is evidenced by th hy ry uj
3“;:‘%(“:5:!0:%;:&:} tg;tbaa::z;r;.;gim on“og:’umet:u r;celvreg by it a;o.x demamz. l::nd irinur. g?jld within ten days after such demand, the beaeti

o ote and part on anothsr, may a s option & the amount of h delicls to th
a1 tha bmgﬂd;ry may $lect.- B obll’;atio:: ucupred hereby. moun sue e ¢ principal of the

“The grantor hered7” eovenanti to and with the lrustes and the beneflcisry Should the grantor fail to keep an of the forsgolng covenants,
hereln that- the -said premlses and progv:rly conveyed by this trust deed g henefleiary may ng its option carry o‘:lt tge same, and ?ll l‘{s zxpendxtﬁr'e'-h?hc‘;‘:
free cod clear of all eacumbrances that the “srantar will and h: : for shall draw’ interest at the rate speclfied in the note, shall be repayable by
exesutora agd ‘sdminiitiators shall warrant and dofeod tis ssia Utle thereta  the grantor on demand and shall be secured by the Hen of this trust deed. In
sqainet the claims of all persons whomsoever. this connection, the beneficiary shall have the r{qht In its discretion to complete
any improvements made on sajd premises and also to make such repairs to said
property as in its sole discretion it may deem aecessary or advisable,
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The grantor further agrees to comply with all laws, ordinances, regulations,

H € all buildirgs In course of constructior covenants, conditions and restrictions alfecting said property; to ay all costa,

or ‘hercafter constructed on safd premises within &ix meaths from the date  fees and expenses of this trust, including the cost of title searcﬁ :
bereol or the date coastrustion Is hereafter commened; to repair and resterc  the other costs and expenses of the trustee incurred In i

prompily and In goodt workmanlike manner any building or improvement or in enforcing this obligation, and trustee's and attorney's fees actually incurred;

d property which may be damaged or destroycd p?’y, when due, all to nppear in and defend any act| roceeding purporting to affect the secur.
©costs incurred therefor; to sallow beneficiary to Inspeet aaf property at al; ity hereof or the rights or ‘powers of tgc beneficiary or trustee; and to pay all
times durlng construction; to replace’ any work or taaterlsls unzatistactory ic costs and expenses, Including cost of evidence of title and atto'rney's fees in a
beneficiary within fifteen days after written notice fron beneficlary of wuck m to be fixed by the court, In any such action or proceeding fn
gg‘sirag:edmo;ﬂf:l? g:ﬂ%:::oyt;n eebpulladlilms qra’lmpnll\;ledm gnu now or hereaftar ZhIICh ta)c heneficiary or trustee may npfrnr anJ in any suit brought b{ bene-

N P nts now or ciary foreclose t! ,
hercafter erected upor said ptoﬁerty In good repalr and to commit or suffer decﬁf) b his deed. and all sald sums shall be secured by this trust
no va:teh of .flm pret:ls;u; to I':elep nll‘bulldlngsl. and fmprovements
now or hereafter erected on sa premises contin The beneficiary wiit urnish ¢! T 3
by firc or such other hazards as the beneficiary may .'rom tj annual statement 3 nceou’nc but ‘:hnltl’engta%leozt;’l?g;tmt?og ::ggie::dﬂé;refluo;n’:g
in & jum not less than the original principal sum  of th: mote or obligation any further statements of account,
secured by this trust deed, in a company or companl:s acceptable to the bens.
ficlary, and to deliver the original policy of insurance in correet form and with It Is mutually agreed that:
approved loas payable clause in favor of the benef leiary attached and wilh
ﬂmmjum paid, to the principal place of business of the beneficiary at least L In the event that any po

fieen days prior to the effective dite of any such policy of insuramce. 1f  under the right of eminent domain
sald poli Insurance is not eo tendered, the beieflciery may In it owg  the right to fominence, prosecute in
ditcretion obtaln insurance for the beaeflt of the beaeticinry, which {nsurapce  tion or proceedings,
shail be non-cancellable by the grantor during the fu] term 'gf the policy thus  such taking and, If {t a0 electa, to require that all or aoy portlon of
obtalned. payable &3 compensatlon for such taking, which are in excess of the amount re-

quired to pay all reasonable costs, expenses and attorney's fees necessarily paid

In order to provide regularly for the prompt payiient cf safd taxes, assess.  Of Incurred by the grantor in such proceedings, shall be pald to the beneficiary
ments ar other charges nng fnsurance premlumy, the grantor agrees to pay to  and applied by It flrst upon any remsonable co
the bmeﬂdnr{. together with and In” addition’ to the rionth payments of  fees necessarlly pald or incurred 'Z.

nterest payable under the terms of the aote or obﬁgution secured  balance applied upon the indebte
an amount equil to one-twelfth (1/19th) of the taxes, assessments and 8% its own expense, to take such a
other charges due and menble with respect to said property within each succeed.  be necessery in ob
Ing tgdve}&xmths. :n "!’°d°“'"'e‘f:y"'ffgx (1/36;11) cof :ga !nst\lxlrmce premlxgm: request.
payadle wi respect to mBaj roperty v, s each succeeding three years whila il ime i i efician: P
thf;l trust deed remalns in effect, as estimated and directed by the ienellcinry. 2 AS any time and from time to time upon ‘ntm,‘ reduest of the bencfician. pavment of is fees and
such stms to be credi* n il required for tha presentation of this deed and the note for endorsement tin case of full reconveyance, for cancellation), without
seversl punzo:has thetrleot' urd‘ hshagl thﬁr;upontge chargtd to ‘tge gﬂrc!l’palh o& tha affecting the liability of any person for the payment of the indebtedness. the trustee may (a) consent to the mak-
loan; os, a e optlon of the beneficiary, the sums 10 pald o e held by ing o i erty; (b} join in granti  easel icti
the bereficiary In trust as s reserve. account, withaut {1erest, to pay sald !n.g(.hnyfm"m?.m(.'rmdpmmm'(b)”'"'"gr“’.'""“_"-‘ casement or creating and restriction thereon. (c)
premluns, taxes, assesiments or other charges whet, they shall become dua 0 in any subordination or other agreement affecting this deed or the lien or charge hercof: (d) reconvey
aad payable. : without warranty. all or any part of the Preperty. The rantee in any recenvesance may he described as the
» estatly entitted thereto™ and the nvitals ¢ of any matters o

Whlle the grantor s to pay any and all taxes, asscssments and othe: “persan s persons lamll enti \Ilh\rrh‘ ‘avd_th( r\\vL\f theren of any matters ar facts shall de conclusive
chargea levied or assessed agalnst said property, or & rart. thereof, before provul of the Buthfulress therond, Truste's foes far 20y of e senaces i this aearaph \haf e mi kess than
the 3ame begin to bea: interest and nlso to pay rt:miurcy on all insuranee A
‘cl‘l:i"s nponruld (%rvpc-ﬁ:y. -ucht pnyhmrngn nre"hzoﬂba nzadrbthn}}uh the bene.

&r7, 88 aforesaid. The grantor here Yy authorizes e beneficiary to pa 3. As additional s ity, gr: ereby ciary durin,
.fly onc all taxes, asscsements and other charges ievied or i d Bl o? zggs:ltrgg‘g !ayil Sre:zﬁ‘.”ls‘;ur::' r;;'lallﬁ:s t:nsd;;rglm of tbe‘ ro.
said property In the amounts as showa by the statcmenr thereof furnished perty affected Ly this deed and of any personal properiy located thereon, I}Jm
by the collector of such taxes, assessments or other :harges, and to pay the grantor shall default in the payment of any indebtedness secured hereby or in
fnsurapey pr In the shown on the elaternenta submitted hy  the performance of any agreement hereunder, grantor shall have the ri, m’w 1
the lcsurance carrlers or their representatlves, and to tharge said to the lect all such rents, Issues royalties and proft éetnu bey
&rﬁncipal of the loan or to withdraw the sums whict. may be required from become due and payable. 'upon any default by

¢ resecve account, if eny, established for that putpise, The grantor agrees ticiary may at any time
in 8o event to hold the benellcln? responslble for failure 1.0 havo any losur.
anee 111!:?? or f‘o‘r J’n)'blou":’r x;.nn-; ;{ovlm{hc;t 3! ‘:1 gﬁ“ﬂ in u;y n. Y
surance policy, an ¢ benelficiary hertby Is authorized, {1 the avent of sny d property, or any part thereof, §
loss, to compromlse and aettle with Insuran % apply gny  the r,:-m.g_ ssues -n’:j pproﬂu. inciuding those past due and unpaid, .nd“:{,';?}‘
:g:pé&lrl‘nixg: r‘mi‘lﬂ:: : ont aa ut;ls!actlo'n 1’2 tl;)cl: same, Ie:.: c?stl and expenses of ogenuon and collection, Including resson.

by the beneficlary after :s ih‘é‘ma cu“re’es’.n.u’po &h‘.”.-éxf:‘l‘."" 42 secured hereby. “d fp:euch osder

the
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o7 1aid [ooperty, the collecikcn
of {lre uioum:.: ce ).
3 porty, iud
walve-any d»
tay ot done pursusnt to

aoties.

., 0. The grantor. shall Doty beaeficlary n 71 {ting
tract for sale of the tbove described property amdl fuir
form aupplied It with nuch personsl lnﬁwrmauon o geen
would or&mruy be required of a new joan applicaat: an
8 scrvice charge.

~t. Thoe i3 n
grantoz in

el

of sny sals or con-
ish bensfleiary on a
the purchaser a3

pay beneficinry

TuAt property, 3
. Upon delivery of ald notice of ¢'efault and election to sell,
I deposit with ‘the trustee this truit deed and all promissory
nts evidencing expenditures gecurd hersby, whereupon the
e time snd place of aale and zive rctice thereof as thar

it

T, After default and ar ¥ tme prior ta five das s hefore the date s by the Trustee for the Trustee's sl
the grantor or ather persan sa rrivileied may pay the entine ameount ta 1 due cder this trust decd and th
obligtion:s secured thereby tinglucing costs and experses actually ncurmed in eni 0-2i0% the terms of the bl
tor: and trustee’s and attorney’s fes not exceeding th e amount prinided by law) o ber than such portion of 1
prirciaal as would fot then e due had o default o curred and thereby ure the default,
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8. After the lapsa of such ot 23 ma

then bs réqticed by law following
glving of notico of sale, ths

xed by him in said notice

Parcels, and in such order as he m{ LY

termine, at public auction to the ghests bidder for cush, fn 1awful money of tis
United 3tates, le at the time of. sals. Trustes pu poetpone aele of all or
porion of sald property by public nunouncement st sush: time and place of
¢ and from time to time thereafter may postpoa: tho sale by publie az.

IN WITNESS WHEREOF, said arentor has hereunto

STATE OF OREGON !
County of ..Klamath_,..}iss

THIS IS TO CERTIFY that on thia 14th . _day of
Notezry - Public tn ﬂ-pd for sald counly and staie, porsonally appeare

gt

August

P

Dotuncement at the time
deliver to the puren
perty so sold,
recitals -in the
trothtulness thereof,
and- the beneflciary,

9. Waen the Trustes sells
trustee shall a}:ﬂi
the

th

charge by the attorney.

L (D) l'oy 1 7
interests of the trustee pear in
order of their priority. any, to the grantor of the
deed or to his suceessor in interest entitled to such surplus.

For any reason permitted by law, the benaficiary may from time to
it a successor or successors to any trustes named hereln, or to any
] h der, Upon such appointment and without con.

or trustee, the latter shall be vested with all tit] powers
pon any trustee med or appoioted hereun er, Bach
trument executed

d its plaoe of
recorder of the
cluslve proof of

fixed
230r his de

Owers provided h

pursusnt to the r.
tee’s snle as follows:
e trus:

the proceeds of the trustee's
sale Incle

trust

10.
time appo
trustee
veyance to the succeas
and duties conferred u.

record, which, when
county or countles },
Proper appointment

recorded In the office of
n which the property ia st
of the successor truste

the county clerk or
tuated, shall be con,
e.

duly exccuted and acknow-
The trusteq is not obligated
1’ other deed of trust or of
iciary or trustee shali be a
ing s brought by the trustee.

d binds all partien
executors,
WIEr,

der and o
beneficiary

12, This deed applles to, Inures to the

hereto, their helrs, legatees devisees, administ:
assigns. The term’ “beneficiary” shail mean the hol
gledgee, of the note secured herehy, whether or not named as a

erein, In coastruing this deed and whenever the context so requires, the mas.
culive gender includes the feminine and/or neuter, and the singular number fn.
cludes the plural.

set his hand and seal the dc'y-1 and year first above written.
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We S. Gordon

ey 1989, botore mo,
d the within numed

the undersigned, a

: on_and Wendy S. Gordan

B0, the Identical individual S pam
.56;5“5991}’ and voluntarily far

e
5
to mo\& 3]

a3lpeknoy
—theyyetedted

>®
L
- £ have hersunto 1et 11y hend and

i2ed my\ notarial seal the day and ye

the uses and purposes therein expres

last above written.

7,

?ublic for Oregon
‘commission expires:

&-3/-7,
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'TRUST DEED

Roger 0. Gordan

SPACE;

Wendy S Gordom

Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Be::gﬁclm'y

LABEL

u

Aler Recording Retumn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
2943 So. 6th Street
Klamath Falls, OR 97603

(DON'T WuE THIS
FOR REZORDING

TIES \YHERE

Fee $13.00

STATE OF OREGON
County of

S.

I certify that the within instrument
was received for record on the 18th
day of ____ e 189 .
at.11:26 o'clock _A. M., and recorded
in book . _._M89. . on page 15394
Record of Mortgages of said County.

REIERVED
I COUN-

8ED.)

Witness my hand and seal of County
affixed.
Esz.el)in*Biehn¢...Count;y».Clerk..
County Clerk

B&LLL’LJ&}[}LLLL’ALQLQ(J{LL{.-
Deputy

REQUEST FOR FULL HECONVEYANCE
To bo vsed caly when obligalions have bean paid,

. Trustee

TO: William Sisemora,

The undarsigned is the logal owner and helder ¢f all
hove beon fully pald and natisfied. You hereby are diract
pursucmt 13 atatute, to cancel all evidancus of indebted nes:
trust doeed) emd to Teconvey, without wamanty, to ths pat
scemo, :

H

Indebledness securod by the #
x!, oo payment to vou
secured by said trust
o3 designated by the torms of 2aid frust deed the esicte now hold by you under the

MOUNTAIN TITLE COMPANY, ~.  has recorded this
instrument by request as an accommedation only, :
and has not examined it for regsiarity and sufficiency
or as to its effect Lpon the title to any real prop
that may be desaibed therein,

oreqolng trust deed. All sums secured by said trust deed
of any sums owing o you under the lerms of said trust deed or
dead {which cre delivered to you herewith together with said

Klamath First Federal Savings & Loan Association, Beneficiary

.




