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... THIS TRUST DEED, made this ... 8t _...day of ... AUBUSE . .. , 19.2..89, between

 [LOYD A. CRAFTON & LOIS I. CRAFION, husband and wife

o Grantor, MOUNTAIN TITLE COMPANY OF KLAUNTH COUNIY as Trustee, and
. UARR GGLAS PAYN & FRANCES B.. PAYN, hisband and Wife ¢ SGviVer " T T” i
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as Beneficiary,
) ' WITNESSETH:

co Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
20 e Rlamathe. o .. County, Oredon, described as:

ot 2, Block 8, TRACT NO. 1069, according to the official plat thereof on file in the office

1
i

‘of thevCopt'lwty‘Clerk of Klamsth County, Oregom.

rax Account NO. 2607-1C0-8400

togsther with all and singular the teremertts, .hureditamonm and appurtenances and all other rights thereunto belonging or in anywise
now or heresfter appertaining, and ths renls, issues and peolits thereof and all lixtures now or Aerealter attached to or used in connec-
tion with said real eatate :

B S

o
("5.’5, 0'00) R . . Lo . .....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensiiciary or ordar asd made by grantor, the final payment of principal and interest hereof, if
not sooner peid, to be duo and payabls ... pertetms °fn°te L1900 .
The date of maturity of the des! secured by this instrument is the date, stated above, on which the tinal installment of said note
becormnes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold. conveysd, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.

then, at the beneiici:_ary’s o;?tion, ali obligetions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and puyable. i

Miz 54
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To protect the security of this rrusr deed, grantor ajlrees: R i R
I. To prolect. preserve and maintain saic! property in good cu:ndition grantingd any easement o creating any reatriction thereon: (€ join in any
and repair; nat to remove or demolish any building or improvement thereon: subordination or ‘other udreement allecting this decd or the lien or charde
ot to commit or. pesmit any waste of said property. thereol; (d) reconvey, withour warranty, all or any part of the property. The
21..To complete or restore promptly ané' in good and workinanlike grantee in_any reconveyance awy be described as the “person or persony
manner any Building or improvement which may e constructed, damaged or legally entitled thercto! and the recitals there’n of any matters or lucts shall
degmy? g;_,m;n, and pay when due all costs incurred therelor. be conclusive pu:;»{ olh.lhe lrulhh;lln;ln"lhnrol. Tru)'(lﬂ"s tees for any ol the
T~ 3. To comply with all laws, ordinaaces, regulations, covenans, condi- services mentioned in this parafdraph shall be not less than $5.
lionshahinrest.'iﬂiom atlecting said property; f A beneficiary so reqests, (o . 10. Upon any detault by grantor hereunder, beneliciary may at any
: join in cxecurint such Imancind statements pursuant to tihe Unitorm Commer- time without notice, either in person, by agent or by a receiver ta be ap-
I cial Code ‘as th:_bcﬂehculy may require und to pay lor liling same in the pointed by a court, and without regard ta the adequacy of any security lor
T proper, public odfice or ollicer, a3 well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
: by {ding ollivery or scarchinl agencies as riay be deemed desirabl: by the erty or any part thereol, in its own namne sue or otherwise collect the rents,
beneliciary. = ) . issues and prolits, including those past due and unpaid, and apply the same,
i 4. To provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
i ‘n::; or :er'c;“ex;‘ erec‘;zd Dn”:hc !‘l(”_ premis:s m!hnsl‘!ou or ‘qnma[. by lire T_ty s fees u[:ior: any indebtedness secured hercby, and in such order as bene-
i such. uthee hazards as the peneliciary may trom time to time raquire, in iciary may determine.
!; an anfount not less than § 1% (A . ‘..vac“)?’;. anci e \eritten in 1. The entering upon and taking posession of said property. the
il compshics acueptable to th eneliciary, with lcss paya le to the Jatter; all gollcctmn ol such rents, issues .and prolits, oc the proceeds of fire amd other
i Ff"h*"o' ‘msul;n;:,elsl)'a" be delivered "D the beneliciary -}: soon a: : insurance policies or compensation or au ards for any tuking or damade of the
i il the grantor shall lad .of any reason to procurc any such insuranc 3 property, ard the application or release thervol as aforesaid, shall not cure or
H :{eﬁvarlund pal.ﬁaes ro‘ the beneliciary at lf(—:xl hll!mn ;‘ia)c';pnor tgdlh; ‘e’;plrga— waive any delault or natice ol default hereunder of invalilate any act donre
ijon of any policy of insurance now or Dureaiier plac on sai sildings, pursuant to such notice.
the beneliciary may procurse the same at grantor's expense. The amount
collected undor any fire or ather insurance policy may be applied by beneli- 13. Upon delault by g
ciary upon any indebtedness secured hereby and in such order as teaeficiary
may determine, or at option of b Liciary the crtire so colleeted, or
any part thereol, may be released to grantoi. Suzly application or release shall
not cure or waive any delault or notice of defauit hereunder or inva'ilate any
act done pursuznt to such nolice.

5. To keep said premises Iree from: const-uction liens and ta pay all
taxes, assessments and other charges that may i levied or assessed upon or
against said peoperty belore any part of 1uch taxes, ussessments and other
charges becorne past UE, 00 delinquene, Sl it S et UL therefor oy o ection to sell the said described real properly fo satisly the obligation
to 'Ene m‘:::;)ce o‘:emiur:u‘ ’.i"" o:'olher (‘har‘:‘y .:P.‘.lble :"y‘,:":f;'; a:’lt"::; secured hereby whercupon the trustee shall fix the time and place of sale. give
:;'md‘i;ecl p-1)mcrft or b)" providing btm-lk:inru"fil')t lundsy with 1hich to notice thereo! as ””;,,"-“"‘6;3’5"{5 l;;'s '.;"dgg'%:d 10 foreclose this trust deed

" i R K in the manner provided in . 0 86.795. K

:’n-:;';h'::" t’:"2""':::;'.‘"":’i"':“zr)""';':‘;‘y-u‘"hf"":"l‘:“::"“ l:’"":‘?n";":’:";{"’l‘r ':-:::;‘:i . Alter the trustee has commenced forcclosute by advertisement and
A e e ke abidations desciiird in paraiiaphs & ani 7 of this It The Granior rime prioe to. 5 dayy Beler e A e oS ST e cure
bt o v ‘b ndded o, and becene 1 pal £ the debt e by s Uhe delnls o deit, 11y sl D00 8L BV TR
cm-rmnll_.he.rml and for such payments, w.ith inrerest as aloresaid, the prop- ::’::;o ::;:g:s, Z’;,':f ,',::’ﬁ;,ﬂ:'a; :h: c,:,:u(,:h:‘,m,’p,,; ,:‘cl;,r po,,);(,,',m.,’,m.fnuls
erty hereinbelore d;“"b'd' :: well a3 tao "“"'o:' !Ihai' b:b’l?our_xl ': the ot then be due had no delsult occurred. Any other delault that is capable of
;‘""'ib“:d'm' ;hﬂlll t ’x are e shall be im;:::elod:x eand ""'.",;". ;":I':' being cured may be cured by tendering_ the performunce required under the
escribed, nnndnhlu: payn Py 1t h y Gue 7 “‘P"{‘ elic - oblifation or trust deed. In any case. tn addition 1 curing the delault or
out notice, and the ""rgf"g_'";:’. 4 ";odla; I. at vl.""l”""j" o nd' {Mi,]‘cm',{‘j deluults, the person eflectind the cure shall pay to the beneliciary all costs
render all sums secured by rhis trust de immediately due and payable & and expenses actually incurred in enforcing the obligation of the trust decd
m""""é" ‘T";";;;‘;" ."1: ";“".’"""‘;.d'.'g"‘ expenses ¢l this trust including the cost ;’ogc:h-r with trustec’s and atforney's lees not caceeding the amounts provided
of title search as well as the other costs aid expenses of the trustee incurred ¥ law. 14. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enlorcing this oblijation ‘and frustee's and cftorney’s  place designated in the notice ol sale or the time to which said sale may
tees aclual{’)_- incurred, | ¢ detend o roceedi et . be postponsd as provided by law. The trustee may sell said property either
atieet e B i 57 s ol Bere hcasy ‘or rusrees and i bty ruciion e the “highest bidder e e 1. b (e o e Trustes
action or rrec:;dh'm in which zh;h{:eﬂ‘;lf‘;mr or uus;;" m:-y Bnr:’PMf- including s:a" deliver to the'dnuéchase;hils deed in form as required by law conveying
any suit lor e foreclosure o is deed, to pay all costs & €X punses, in- the property so sold, but without any covenant or warranty, expfeas of im-
cluding evidence ol title and' the beneliciaty's cr trustee's attorney’s lees; the  plied. 7j;:e r)rcillls in the deed of any Ynatters of fact shall b: mnglu:ivr proot
gmount ol aitorey s e e et ol an Wppeal from all casy shall be ol the truthlulness thercol, Any ey, sifluid oo trotec. vt including
2x 'y e Ly i -~ the grantor an eneliciary, mmay purchase o o sale.
decree of ths trial court, grantor further afreer to pay s.uch sum .3 the ap- 15. When trustee xyell: pur!uanl 1o the powers provided herein, trustee
peH.all court shall adjudde reasonable as the henehiciary's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation ol the frustee and a reayonable charge by frustee’s

It is mutually .é"ed that: alh);n:)-. t))l to the obligation secured by che trust deed, (3) 1o all persans

8. In the event that any poction or all of said property shall be tuken ';.”1"‘" r,';:‘*’,l n,‘,‘.l,":‘; :‘:‘:“q‘"m' by ':’." tnterval l"'n”,"‘ trustes in {lh-vJ rn:r

M N b 4 an CIT L ealn Ay appear an the ander o & A LN -
um'(rl llhr ridht Inl eminent (I'll'nll'"" or rvmh-mn‘l,un. h"w'hr‘-u)' shall have the I-.nrn:l»iu'-. il any, to the gr.:nm"lnr o h..r..,.cnw, n '}‘,:,,.',:.':;"‘,;m;;:‘, ‘,‘,",'" I
right, il it sa_electa, to require that all or any postion o the mon:es pay alile near prlus,
ar compemation lor such taking, which s in cucess ol the amouat required 16. Beneliviory muay froms G o fene appoing 3 successe
o pay all temsonable costs. expenses an:d attorney's lecy necessarily paid of  sors to any trustee namied hesin ar Lo any suceommr foiee appeintrd
incurred by grantor in such proceedings, !h-!-‘l‘ba paid to beneliciary and under. Upon such appoinrment, and without comeyance fo the sueevor
applied by it lirst upon any reasonable cos!s anc expenses and attorney’s lees, trustee. the latter shall be vested with all title. powers and Qutivs conlterred
lb:{:a ymi m:ug-u'p;zd«;”p:h;fucﬂ"’% 1;::::9::!)",:3:(1 :‘: ln'c‘:nnfl 'bz' Tne- up(d)n any trustec ,;:'ﬁhl‘: n:nle obr appuinted Bereunder. Each “;'t;l a},;poi;ny_m nt

g n cedings, e Da. e appir upon e o n an b sha, e made by wriffen imirument esrculed by Denc LTy .

secured hercby; and grantor agrees, at its owr zapenis, (o take such actions which, when recorded in the mortfage records of the cuunty or counties in
and execute uxhllnxlrumrbnln l.'" uh._sll bt necrsary in obfaining wuch com- which the property is situated. ahall be conclusdve prood of proper appointnent
pensation, gromptly upon beneliciary’s request. of the succersor trustee

. At any time and lrom time to tims upon wieitten request of bene- 17, Trustee accepts this nusd wiva this dond. duly caveuted and
ficiary, payment of its leen and presentaiion ot thin deed and the note lor acknowledged i3 mawde a pudla reovid a3 provaded by lawo Trinstee is no?
endorsement (in case ol tull reconveyances, for ('alr!Ce!llllOl\). withour allecting obligated to notily any party hereto ol perdimt sale under any other o] ot
the liability ol any person lor the paymeut ol the indebtedness, {rustee nmuy trust or of any action or proceeding in which drantor, bheneticiary or trustee

(2) consent to the making ol any map or plat of said property; (L) join in shall be a party unless such actron or proceeding is brought by trustre.

antor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, tinre being of the
essence with respect fo such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclase this trust deed
in equity as a mortgage or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the Zeneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustes shall execute and cause to be recorded his written notice of delault

NOTE: The Trust Deed Act provides that the trusite hereundar must by either on cltomney, who I an octive member of the Oregon State Bar, a bank, tryst tompany
or savings ¢rd loan astociaton outhorized 12 de business under the 'ltst of Oregon or the United States, a title insurance company autharized to nsure ritle 1o real
property of this stare, ifs subtidiaries, otfiia'es, ogents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 694.505 1o 696.585.




The- gmntnr covenant'e und ngrees fo and thh the oenehcnary .ﬂnd those clatmmg under him, that he is law-
furlv seized-in fec simple of .mrd dcscrrbed x'ai property-aad “has a velid, unencuriibered title thereto o

and that he will warrant and forever defend the same against all persons ‘whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above descnbed nole and this trust deed are:
(a)* primarily for grantor's personal, lamily or haus Q ;
(b mammﬁi?ﬁ )9&

This deed applies to. inures to the benetit of and binds all pirties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, successors and assigar. Th: termy beneliciney: shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not nimed as a beaeliciary herein, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular numbor includes the plurel.

IN WITNESS WHEREOPF, said grantor has hercunto set his hand the day and year first above written.

*+ |MPORTANT NOTICE: Delete, by lining out, whiciiver vearranly fa) er (b} is
net cpplicable; if worranty {a) is applicable and the beraficiory is a crediter
as suth werd is defired in the Truth-In-lending Jict erd Regulation Z, the
benafiziary MUST coraply with the Act and Reguhition by meking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivelent.
If compliance with the Act is not required, disregard this notice.

{ e igner of the abave is a corporetion,
use the form of acknewludgement eppesite.]

STATE OF OREGON, )
& LA'f\/‘ ) =
Coun(ycrl.; . . L)

B ~'Thiﬂ4.i.nglrun{ent was acknowledged belore me on

‘o Il 1589y

R S 3

Ll:oyd A'. ‘Créfton & Lois I.

hd . s = = e ene st es eeimokiaeiasiessscasasiasieeiseesarese cmeies
Notary Publi: for Oregon NWalery Public Tor Uregon

- i - (SEAL)
-9 e

RIQUEST FOR ULL RECONVEYANCE
Ve be usod enly when chligations have kean paid.

JRTUSUOTUU ORI OSRUUPOROSORROR & - £ { 37.]

The under::gned fs the lejal owner an(l holder ol all indebtcc'ness secured by the luregomg trust deed. All sums secured by said
trust deed have been fully paid and satistied.. Ycu: hereDy are dm!c‘ed on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ulncel all evide of indebted secured by said trust deed (which are delivered to you
lerevith rogethar with said trust deed) and tu reconvey, without wnrranly, to the partiss deli‘nafed by the terms of said trust deed the

estate now held by wou under the same. Maii' raccaveyance and d':xxlmonls to e e e e i e e

DATED: -~ . . IS T

“Beneliciary

De not lase or datirey this Trust Desd OR YHE HOTE rwuich 1t secures. Both must be deliverad 1o the trustes for ion before ¢ will be made.

TRUST DEED N ( STATE OF OREGON,

(FOIM Ne, 831} ] County of Klamath
TUY RTEVENS-NESS UAW PUB. €O PORTLAND. ORE. _ AR B : I certify that the within instrument
was received for record on the 18th..day
Lloyd A. & Lois I. (‘raf ton | o of Aug L1989,
4199 Scemic Dr. o ' e ' at ..12:54. o'clock .P..M., and recorded
.Eugene, OR...97404.. . SPACZ RESERVED in book/reel/volume No. .M89
“OR page .. 13426 or as fee/file/instru-
RECORDER'S USE ment/mxcrohlm/receptxon No...4084....,
' ' " Record of Mortgages of said County.

8.

" Grantar |,
Matren Doug,las & Frances B._Pa‘
c/o PO BOY 1034 . ST T
o '.l‘oro, CA.. 92030 ...................... D

Witness my hand and seal! of

Beneficiar; ' . . .
b muf— L : County affixed.

AFTER RECORDING RETURN TO

MCUNTAIN TITLE COMPANY « i j - ..-Evelyn. Biehn.. County. Clexk..

NAKE - TITLE

Byan ;.1.': M.ﬁ).h AC.#!.M’ vz..Deputy"i #




