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 TRUST DEED

THIS TRUST DEED, made this lathgay of "“3“5'3 1982, botween
... Rodger J. Isaacsom, and Cheryl A. Isaacs

fusband znd Wif
.........F..............................................asgrantor.WilliamSisamore.astmstee.and

KLAMA'I'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as ben.gficiary; :

on

WITNESSETH:
The grantor irrevocably grents, bargaias, salls and conveys to the trustee, in trust, with power of sale, the property in
.Klamath.. County, Oregon. described as:  See Attachment "A"

P

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment OT assumption,

the entire unpaid balance shall become immpediately due and payable.
which said described real property is not currently used for agriculiural, fimber or grazing purposes,

together with oll and singular the sppurtenances tenoments, hereditarwunts, rents, issuos. profits, water rights, easements or privileges now- of
hereefter belonging to, derived from or in anyviso appertaining to +40 above described promises, and oll plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering «nd jrrigation epparatut, equipment and fixtures, together with oll swnings, venetian blinds, floor
covaring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftar instolled in or used in connection
with the above described premises, including all intorest therein which the grantor has or may hereafter acquire. for the purpose of sacuring
performance of sach agreement of the grantor herein contained and the payment of the sum of . thousand_anc¢ 1o cen -
($.LQ.;0.QQ..00._..L..} Dollars, with interest therssn according to the terms of a promissory note of even

beneficiary or order and made by the grantor, prircipal and interest being payable in monihly instaliments of $

__Septemher. 23 £9...

shall farther secure the payment of such additionsl monzy, default, any balance remaining in the reserve account shall be credited to the

hereafter by the benefiday to the grantor or othears indebtedness, If the reserve account for taxes, ts, i ce

in the above described J)mpen , as 1ary be evidenced by a and other charges is not sufficient at any time for the payment of such charges

Jdebtedness 1ecured b; this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary U

::no’nox an one note, plnbconlﬂ:g;qw ;u‘:{n: a;tog::r:::;mmrscevlgﬁ :ny :toﬁx‘n deman d. ﬂd "0. not %;ldtgvnhin ten dx(;yn n}(’us ’nuch demand, the beneﬂcfuy
't D her, ma al option R e amount O sucl €. e

na the beneliclary may elect. obl{gntlon secuprcd hereby. ielt o th principal of the

The grantor hereby covenants o and with the trurize and the beneficiary Shoul fait to keep on
lerela that the saic premises and property convejed iy this trust deed are beneficiary may tion carry out the same, and
tree mnd cear of all encumbrances and that the grantor will and his heirs,  for shall draw
ezecutors acd adminfairators shall -warran and difend his title thoreto  the graoter on demand and shall
tgalnst the claims of all persons whomsocver. ilx:]l; ﬁgnp:gtlgx:. 319 bedneticlary_dshall leve th; rilgh'. in iukdlscrellon to completa
e n' made on sat remises 41
The grantor covenants and agreed to pay sald note sccording to the temns  property 2s in its sole dlscn:liox’z) it mly‘deerans?:e';::l:l:ye o‘r“l‘d.{f,‘:i‘{é to sald
me;:ol’ anri vh'e; gue. l.lllldmcs. lrltm;menti: and 'fther ch:rge: levgcei agrinst
property; tep B property free from 2] epcumbrances having pre- The grantor further agrees to com W wi, i i
oedenee over this trust deed; to complete all bufldiigs {p course of wnntmcgion oovenanu.gconditlons and rlestrxcuons ,‘?}Zcul.‘.? :n‘}dlnpr::pg::l;?ﬂ:l:u ,.;cg:l:llago&::
heresfter constructed on sald gremlses within six tsouths from the date fees and expenses of this trust, tncluding the cost of title search, as well an
hereof or the date coastruction is herealter comin :meedl: to repair and restore the other costs nnd expenses of the trustee incurred in connection with or
proraptly and In good workmanlike manner any puildIng or improvement on in enforcing this obligation, and trustee’s and attorney's tees actually Ineurred;
3alé property which may be damiged OF destroyed und P d" when due, all Yo appear in and defend any action or proceeding purporting to affect the secur-
costs rred for; to aliow 1 o imspect sald property st all +y hereof or the tights or powers of the beneficiary or trustee; and to pay al
tims duriog construction; to replace’ apy work o Trtoriala unsatlsfactory to  costa and expenses, including cost of evidence of title and uto'mey's fees in 2
beasficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fized by the court, in any such action or p! in
fict; pot to remove or destroy “i building or improvements now or hercaiter  which.the beneficlary or trustee may appear and in any sult brought bene-
conatructed on szid premises; to keep all butldings and improvements rnY oOr ficiary to foreclose this deed, and all snfd sums shall he secured by this trust
her-atter erected upcn sald prvie vy In good repair und to commit or ruiter deed.
po waste of aald premises; to eep all bufldings. pmpeni and improverents
pow or hereafter wrected on sald premises continuot#y nsured sgainst oss The beneticiary will furnish to the grantor oa written request therefor an
by tire or such other hazards s the beneficiary m\y from time to time require, annual statemeni o account but shail mot be obligated or required to furnish
{n & sum Dot less than the original principal sum ¢l the noie or oblifaion any further statements of account
gecured by this trust deed, In a company or com:anies acceptable to the bene- "
{ginal policy of lnsurince [ correct form and ith It i3 mutually agreed that:
in {avor of the beneficiary attached and ‘with
piace of business of the beneficiary at 1east 1. In the event that any portion or all of said property shali ba taken
2 e R G in£1ih, S1"Chuneat Solaly o Condemastions e Mento i iany
3 po pot so tende i beneflciary may own 3! 3 ame, appear in or defend any ac-
Elcretton obtaln insurance for the venefit of ihy bea:ficiary, which lnsurance 3 roceedings, or (o make any compromise ot settlement In wnﬂeﬂ-‘ﬂnyﬂm
Shall be non.cancellable by the gruntor Yurisg ths full term of the polley thus Jag and, If It so elects, 1o require that all or any portion of the momey's
obtained. able a8 oam;;‘enmtlon !l’?r tuca taking, which are in excess of the amount re-
reasonable cos expenses
In order to grovide rei ularly for the prompt payinent of 3ald taxes, nysess- aptor In such proceedings,
oy charges apd insurnnce premlums, thes g;rmwr agrees to ey to flrst upon any ressonable cos
the benzﬂdzr{. together with ard In addition to tha munm? payments of fees necessarily paid or Incurred b the beneficlary in such proceedings,
Ermdpu and Interest payable under the terms of the rote or obﬁgnuon secured  balance applied upon the Indebtedneas secured hereby; and the granto
creby, &n amount cqual to one-tirelfth (1/12th) of the taxes, ansessmentt and at its own expensc, to take such actions and execute such Instruments as shall
other charges due and Jnynblc with respect to suli profaty within each rucceed- be necessary in obtalning such compensation, promptly upon the beneficlary's
ing t;eh:‘ tvgonuu. mwuﬁdone-meirr?y-w‘{gl (llyl!t;h) ol ﬁ'&f ln:};nnee prur,hgﬂu request.
able respect 8 prop Y Wi n eut 8L CCe n ree yeart. while i i 1 o u ary P
?.l!‘.\{! trust deed remains In effect, as estimated 1.nd (llrectedsby the ienefl.:hry. 2 A‘, mfﬂ(mfe a::\!{mm time L time upon “mm.‘ request ’[ the beneficiary. payment "’.'“ [&,’ and
thch sums to be credited to the orincipal of the 1w until required fo: the presentation of this deed and the note for endorscment (in case of full reconveyance, for cancellationl, without
acveral purposes thereof and shall thereupon be charjed to the rincipal cf the affecting the fiahility of any persan for the payment of the indebtedness. the trustee may fa) consent to the mak-
lt.(‘}xlen %, :x:é!l‘c}n:;lel:pa':x:toism: ?u"cerv"sh:géoyx:f 'wﬁ{mm I::{%r:“l“':‘?pl‘:;id”‘ﬁ Enftf'-lanv map or plat of said propermy: (B juin in Jranting any easement wr creating and restriction thereon. (c)
M \ taxes, 185 ts or other ch"‘e', when they shajl becorae due join in any subordinativa ar other areement affecting this deed or the tien vr chargte hereof: () reconvey
sad p.’.s]!. without warranty, 3il or any part of the property. The grantee i any tecomwyance may be Jdescribed as the

Tperian of pNrans fegally entithed theretu” and the reatals thoren of any matters or facts shall be conclusiv
While the grantor is to pay an and ol tateq, assesaments and other N usve
charges levied I sessed ng“‘,’,}{ any and o Pt any part thereof. before vl of the truehfulnes thereed, Trustee's foes for ans of the wriwces ¢ thas paragraph shall be ot fess than
the same begin to bear Interest and also to a3y premiutns on all lnsurande $5.00,
colicies uponfnld %ropg‘g,tly. such pn)}:neng- nre‘ htoﬂh:s xr':‘l‘dtbthmf\‘xﬁh th: bene-
as aforessid. e granior hereby 8ulho 163 2 beneficiary to pay 3. As additional casigns to benefici
1! nts and other charges lavled or (mposed agalnst continuance of thi P myu‘u“ and ,,,',‘,"‘J’o?“:’,f‘,' "h,;_
shown by the statements thereof furalshed  perty nifected h}‘ al property located thereon. l&m
essments or other charges, snd to pry the  grantor shall dela ment of any indebtedness secured hereby or in
i1 th? staterients submiited by  the pertormance of any agreement hereunder, grantor shall have the right to col-
; heir rapresentatives, and Lo charge sald sums. to the  lect all such rents, lssues, toysities and profits eamned prior to defanit as they
arincipe withdraw the sums wich maj be requirs¢ from  become due and payable. Upon any default by the grantor hereunder, the beno-
the regerve account, it any, established for that pur se. The grantor agrees ficlary tmay at any time without notice, either !n person, by agent or by & re-
‘I no event to hold the beneflcis responsibly for failure to have aoy ilosur-  celver to be appointed by a court, and without regard to ihe adequacy of any
ance written or for guy Toss oF e groving out of s defect in x.n( fn-  security for the indebtedness hereby secured, enter upon and take possession of
surance policy, sed the beneficiary fe authorized, fn the event. ol any  sald property, or any part thereof, in ita own name sue for or otherwise collect
loss, to- compromise and seitle with any iosutince ompary the remts, asues spd profits, Including those past due and unpald, and apply
such insurance recelpts upon tne obligations secu‘cd by this trust dexd, 1 the same, less costs and expenses 'of operation and collection, lacluding reason-
computing ths amount o the lodebtedness Gof payment sad satisfaction in  able attorney’s fees, upon any lndebtedacos sceured hereby, and In such
tall or upon sale or other acquisition of the ropurty by the beneflciary after  as the benellciary may determie. *

[T A



. The entering nouncement at the ¢imo fixed by the Pprecoding
of el rents, y ] g Ingu; er fo ths purchaser hudeegln form as
i perty 80 sold, but without
recitals In the deed
truthfulness thereof,
and the beneficfary,

1 notify beneficlary in wriling of ‘any sale or con- 9. When the Trustee sells pursvant to the wers provided herein, the
described Fmperty and fumnish beneflciary on a trustee shal] nppl the proceeds of the uuntcn’lp%ue as_fallows: (1) To
ersonal {nformation eo-xeernmg the purchaser ns the expenser o tio sale’ including the compensation of the trustee, and s
be required of a new loan applicant and o all pay beneficiary reasonable chargo by the attorney. (2) To the obligation secured by the
. trust deed. (3’ {o all persons having recorded llens subsequent to the
Interests of the trustee In the trust deed as thelr interests appear fn the
6. Time is of the essence of thls instrument nd upon dofault by tts order of thelr priority. (4) The surplus, if ux{{.) to the grantor of the trust
grantor In g‘lymem of nay {ndebtednes: aecured herel: performance of any deed or to his successor in fnterest entltled auch surplus,
Agreemcnt hereunder, the beneficiary ay declare all sumg secured hereby Ins.
mediately due and ruynble by dellvery to the trustes o! wrilien notice of dafault 10. For any reason permitted by law, the benetlcla:
aand election to sell the trust property, which notice trustes shall cause to ba time a or or to any trustee named hereln, or to any
duly filed for record. Upon dellvery of sald ootice of dit faul; and eloction 1o sell, trustee appointed herounder. Upon such appoint
e benaficiary shall deposit with the trustee this trus decd and ol promissory veyance to the succesmor trustee, the latter shall be veste
notes and documents avidencing experditures securel hereny, wihereupon ths and dutfes conferred upon any trustee hereln named or ap,
trustoes shall fix the time and Place of sale and give notlee thereof as thea  sych Appolatment and substitution shajl
required by law. by the beneficiary,

7. After default and any time prior to five days before the date set Fy the “rustee for the Trustee's sab:,

tor or ather person so privileged may pay the entire amount then due inler this trust deed and the
obligations secured thereby fincluding costs and expenses actually incurnad i1 enforeing the terms of the oblig:. 1L Trustee accepts this
tion and trustee’s and attorney’s ‘ees not exceeding the amount provided by law) wher than such portion of the {cdgec{l !ls made a {mtl:’llc record, et ook o 4

L - ) 0 no any party of trust or o
principad as would not then be due had no default accurred and thereby o re the default, any actlon o proceeding In which the grantor, benelt " stee shall be s
. party unless such action or proceeding s brought by the trustee.

8. After the lapse of guch tinte a3 may then be reqhired by law following
the recoxdation of safd Aatice of default and giving of saic. notice of sale, the 12. This deed applies o, inures to the benefit of, and binds all parties
trusiae 1hall sell sald properiy at the time and place fhed by him in said notice hereto, their heirs, legatees devisces, administrators, €Xecutors, successors and
of sals, oither 23 a whole or in :egj arcels, and i iuch crder ag he may de- assigns. The term “beneficiary” shall mean the holdar and owner, [ncluding
tenmize, at public anction to the highest bidder for cash, gledf(ee. of the note secured herehy, whether or not named as g beneficiary
United §iates, payabls a} the time of. ssle. Trustes mar potipons sals of all or erein, In construing this deed and whenever the context 20 requires, the mas.
:n{.yortion of d property by public announcement of suey time nnduglm of culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereafter may postpona the nals by public an. cludes the plural.

Ty mey from time to

STATE ‘OF OREGON 4 : =
County of ~Klama ,;s .

THIS IS TO CERTIFY that on ma L4th o August . 1989 betore me, the undersigned, a

Notary Public in end for scid counly and stato, pernonally appearec! the within named
. dger J. Isaacson and CherylAlszacson

fo me pcmonal}yknovm lo be the idintcal indivicual S . natled In end who executed the foregoing Instrumont and acknowledged to me that
..t.bg --8ROHod the same freoly and voluntarily for the vses and PuPogos theroin oxpressed,
ety A tbe

it

Sty
n}TSﬂiJQNYf’“{!{EREOF, I have hereunto i my hand and affirad otarial ngc_:Hbj day g year last above written,

; . /,”/C /1/4@/ l

R e
e Pt o

M7 commission oxpires: ’7.—é - 7 0

ey, p e

TRUST DEED
) rtify that the within instrument
: = was reseived for record on the _ ____
_Rodger J. Isaacson ‘ day of 19 .

(BON'T U2 THIS M., and recorded
‘Ch'eryl A, Iszacson : : BPACE: RIZTRVED : in book . __ \

FOR RECOIDING N0l PAge . -
To Grantor LABEL IN SOUN. Record of Mortgdges of said County.

TIES VIHERE

KLAMATH FIRST FEDERAL SAVINGS usea. Witness my hand Shd seal of
AND LOAN ASSOCIATION affixed, Y nond dnd seal of County

Bensficiary
Alter Recording Return To: S
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
540 Main Street By
Klamath Falls, OR 97601

REQUESY FOR FULL RECONVEYANCE
To bo usied suly when obligitons kave baea pald,

TO: William Sisemora,
The urdcrst

have been fully
Mo,

Klamath Fiest Federal Savings & Loan Association, Beneficiary

by




ATTACHMENT "A"

A tract of 1and situated in Lot 4, Section 17, Township 40 South,
Range 10 East of the Willamette Meridian, in the County of Klamath,
State of Oxegon, described as follows:

Beginning at a 5/8" iron pin on the North line of Zuckerman Road which
pears South 89 degrees 58' 45" East a distance of 2,770.0 feet and

North a distance of 30.0 feet from the iron pin marking the Southwest
corner of said Section 17, said point also being the Southeast corner

of Tract described in Deed Volume M65, page 2162; thence North a distance
of 849.85 feet to & 5/8" iron pin; themce North 86 degrees 56° East

a distance of 212.71 feer to a 5/8" irom pinj thence continuing North

86 degrees 56' East: to the Westerly bank of Lost River; thence Southeasterly
along the Westerly bank of Lost River to che Northwesterly corner of
tract described in instrument recorded in Volume M69, page 837; thence
gouth along the West 1ine of last mentioned tract of a distance of

433.3 feet to the Worth line of Zuckerman Road; thence North 89 degrees
58! 45" West alony said line a distance of 515.96 feet, more OT less

to the point of beginning.

STATE OF OREGON: COUNTY OlF KLAMATH: .

Filed for record at-request of Klamath Tirst Federal the 18th day
of ug. AD,19.89 _at __3:50 oclock P M., and duly recorded in Vol. _M89 ,
of Mortgazes on Page 15440
: Evelyn Biehn . County Clerk
FEE $18.00 By T L is




