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R & U TRUUST DEED Vol _mz9 Pagel15d67 &

- THIS TRUST DEED, made thiz
lo...John.Michael.Irion &.llepene.

as Grantor, ....Mountain. Title. COMPANY....o.
e PEtRT. T GUZY.. & fe
as Beneficiary,

_ WITNESSETH:
Grantbf irrevocably grants, bargains, s~lls and conveys to trustee in trust, with power of sale, the property
ath Courty, Oregon, described as:

see attached

'gq_ppg 1o PH M 3l

together with all and singular the tenentents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rznts, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECI/RING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ot . THIRTY FIVE. THOUSAND.A AN  Redodedotolubchotiohulabolokolobotolafoti fododododallulohofatoiolali

LE* **?ﬁ*l’f*** ******* okkolel ******** *,t*_fDoIlars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Lenesiciary or order and made by grantor, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable .as _per t 1s_of note L, A9

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grantor without first having obtained the written consent or approval of the beneficiary,
rhen, at the Lteneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust dzed, drantor agrees: . 5 . i
1. To protect, preserve and maintain said propesty in good cordition granting any easement or creating any restrictiion therson: f¢) join in any
and repair; not to remove or demolish any buildirg or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
not to commit ot permit any waite of said proparty. thereol; fd) reconvey, without warranty, afl or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike grantec in any reconveyance may be described as the “‘person or persom
manner any building or improvement which may 9> constructed, damaled or legally erm_tled thereto,” and the recitals therein nf.any rnatters or facts shall
destroyed therean, and pay when due all costs incurre:d therefor, be r,:onclus:ve_ prool of the trurhiulness thereof Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants. condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property! 1f tho heneliciary so requests, to 10. Upon any declault by drantor herermnder, Beneticiary may at any
join in executing such linancing statements pursuant to the Uniform Comimer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and! to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public cltice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, cnter upon and take possession ol said prop-
by ftiling olticers or searching agencies as may be deemed desirable Dy the  erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past du~ and unpaid, and apply the same,

4. To provide and continuously mainlain insurance on the Luildings less costs and expenses of operation and cnllecrion, including reasonable attos-
now or hereaftar erected on the «aid premiset: against loss or damage by tire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other harards as the Jbeneliciary guy fram time to time require, in ficiary may determine.
an amount not less than ... 1 nSurai)j-E- value.. ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the Seneliciary, with loss payable to the latrer; all collection ol such rents, issues and profits, or the priceads of fire and other
policies ol insurance shal’ be tlelivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any takhing or damage of the
it the drantor shali lail .or any reason to procure any such insurance and to property, and the application or release thereoi as afor=said, shall pot cure or
deliver said poiicies to the bencliciary at least fifteen days prior to the expira- waive any default or notice of default hereurder or invalidate any act done
tion of any policy of insurante now or hersalter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12. Upon default
collected under any lire or other insurance palicy may be applied b benefi- ;
ciary upon any indebtedness sixcured hereby nd in such order as ben-liciary
may determine, or at option of beneliciary tie entire amount 30 collacted, or
any part thereol, may be released to grantor. Such application or releave shall
not cure or waive any delault or notice o} delnult hereunder or invalid.ite any
act done pursuant to such notice.

5. To Xxeep said premites free from (onstruction liens and t> pay all
taxes, assessments and cther chargdes that rmay b2 levied or assessed upon or
af;ainst said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and jromptly deliver receipts rherelor

by grantor in payment of any indebtedness cecured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with reapect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage ot direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustes to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In (bg event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
to beneficiary: should the grantor fail to ma ke parment of any taxes, assess- and his election '; sell the sﬁid'dﬂff'beg {,ﬂ;( P;‘:Pflr}); to sglrs'fyclhe’iilllga;g:
e e 1o o offer S PRy B s it Srcuted Bevety whereupon the (otee shil) B 1 K, S B0 roek s
b, irect payment or by ptovidin enefiviary wit unds with which to i . y i 5.735 to 86.795.
n{akc such payment, beneficinry may, at it oprirn, muke payment thereof, in the ";Snn;,lts:otvfigeﬂtz;‘lgﬂhsnsacor;,‘lme‘nced foreclosure by advertisement and
and the amount so_paid. with interest at the rate t2t forth in the nofe secured sale, and at any time prior to 'S days belore the date the trustes conducts the
hereby, together with the obligations describud ir: paragraphs 6 and 7 ol this sale the grantor or any other person so privileged by ORS 86.753, may cure
B fead shall be added to and become a part nl the debt secured by (his  che e At o iis, If the delault consists of a failure 1o pay. when due
trust deed, without waiver of any rights arising irom breach of any of the sums secured by the “trust deed. the delault may be cured by paying the
covenan(s hb""""f a‘r;d ".’I;e:i”c" p“"’,’"'""'t‘;‘ it hgi"!' rest ‘;"“ ";’[‘l’”“‘gd' ";’ P":"," entire amount due at the time of the cure other than such portion as would
erty hereinbelors described, us well as the raaror, shal e bound to the e e Amy other default that is capable ol
sarxe extent that they are bound for the payment ol the obligation: herein Eifnéh:zrt; ‘:::’,h;‘: :3,‘:;,';’{‘ ,ﬁ;‘t:‘;{; ,Ahe' p",o,m;n:l_ trequired ufda“ the
desceibed, and all such payments shall be immedintely dus and payuble with- obligation or trust deed. In any case, in adddition fta curing the default or
out notice, and the nonpayment thereol shall. at the option of the beneliciary, delaults, the person ellectind the cure shall pay to the beneliciary all costs
render ail sums secured by this trust deed immediately due and paveble and  and expenses actually incurred in enforcing the obligation of the trust deed
cansmu;r ‘.}:reﬁ;h :,; ‘c’gs’tstm}“isde::a expensis of rhis trust includi the cost todether with trustec’s and attorney’s fees not exceeding the amounts provided
. r , fres g 25 s
of title searchpas well as the other costs anl exsenses of the trustec incurred by law- 14, Otherwise, the sale shall be held on the date and at the time and
in connecﬁonvwith or in enforcing this obligation and trustee's and artorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . ) be postponed as provided by law. The trustee may sall said property either
7. To appear in and defend any action of proceeding purperting to in onc parcel or_in separate parcels and shall sell the parcel or parcels at

allect the security rights or powers of beneliciary or trustee; and in any suit.  auction fo the highest pidder Tor cash, pavabie at the time ol sale. Trustee
Action or proceeding in which the beneliciar) or trustee may appear, including  shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreciosure of this deed, t3 pey all costs and expenses, in- operty so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneficiar) ‘s or trustee's attorney's fees; the he tecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fves mentioned in this pargraph 7 in all cases shall be o truthlulness thereoi. Any person. excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any juliiment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further «ylrees to pay such sum n3 the ap- 15. When trustee selis fmysuam ro the powers provided herein, trustee
peliate court shall adjudge teasonable as e beneficiary's or trustsc’s attor- shall apply the proceeds of sale to pay ment cf t11 rhe cipenses of sale, in
ney’n feex on much appeal. chnding fthtul"pf:mﬁd;\ of the nuu\rf amd & rrasonable charge by frustee’s
| Lol . attorney. (2} to the obligation secure Ny the frus eed, (1) to all persons
1t is matually agreed that: having recvrded liens subsequent o the anierest o} the trustee in the trust
f f H deed as their inferests may appear in the wider of tAsic perveity and (4) the
under the right ot eminent domain or conde mnation, beneliciary shall have the surplus, it any, to the grantor or to his suvtessor in interest enfitled to such
right, il it so_clects. to require that all or any portion of the monist payable surplus.
as compensation for such taling, which are in eicess of the amourt required 16. Beneliciary may irom time to tiume appoint 4 successor or succes-
to pay all t2asonable costs, erpenses and attort 2y's fees necessari’y paid or sots to any trustee named herein or tc any succetsar trustee appointed heres
incurred by grantor in such proceedings, shal’ be paid to beneliciary and under. Upon such appointment. and witkout conveyance ta the successor
applied by it lirst upon any rrasonable costs and expenies and attorrey’s fees, irustee, the latter shall be vested with all ticle, powers and duties conferred
both in_the trial and appellate courts, necessariiy paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balarce applied upon the irdebtedness 2l subutitution shall be made by writren inatrument executed by beneliciary.
secured heredy; and grantor agrees, at its own <ipense, to take such actions which, when recorded in the mwortiags records of the county ar counfies in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's reguest. of the successor trustee.

. At any time and from time to ‘ime upon wrilten reguest ol bene- 17. Trustee accepts this rrust when this deed. duly erecuted and
ficiary, payment of its fees and presentntion of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cuncellation), without affecting obligated to notily any party hereto ol perding sale under any other deed of
the liability of any person lor the paymertt ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(&) consent {o the making of any map or pla: of said property; 7bL) join in shall be a party unless such action or proceeding is brought by trustee.

8. In the event that any portion o all ¢l said property shall be taken

NOTE: The Teust Deed Act provides that the trustes hereunder must be either an attorney, who it on active member of the Oregon State Ber, 3 bank, trust company
or savings and foan associaticn authorized 13 do business under the lows of Oregon o the United States, a title insuronce compeny authotized to insure title 10 real
property of this state, its subsidiaries, offilia'es, cgants or bronches, the United States or any ogency thereot, or on escrow ogen® lcensed unda- ORS 654,505 to €96.585.
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’ » The ,érahlor covénants and fagrées to and witk the beneficiary and those cleiming under him, that he is law-
tully seized in fee simple of said described real progerty and has a valid, unencumbered title thereto
see attached ’

and that he will warrant and forever deferd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprotented by the above described note and this trust deed are:
(a)* primarily for grantor's Ppersonal, {amily or household purposes (see I'mportant Notice below ),
(b) for an ordanization, or (even if grantor is a natural person) are for business or comumercial purposes.

This decd applies to, inures to the benctit ol and binds all parties hereto, their heirs, Tegatees, devisees, administrators, executors,
Fersonal representatives, successors and ausigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
szcured hereby, whether or not named as a beneficiery herein. In construing this deed and whenever the context s0 requires, the masculine
gender includes the leminine and the neutsr, end the singular number inclsdes the plural.

IN WITNESS WH EREOQF, said grantor has kereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, ky lining out, whichsver warranty {a) ¢t (b} is ’/ﬁ%f

nt applicable; if warranty [a) is applicable and e beneficiary is a ztaditor J n
a3 such word Is dafined in the Truth-in-Lending A:t end Regulation :I, the

boneficiary MUST comply with the Act and Regulation by making rojuired . )
disclosures; for this purpose use Stevens-Ness i‘orm No. 1319, or equivalent.
It compliance with the Act is noy required, distegard this notice.

Deriette Marie
(1€ the signer of the above is o torporation,
uss the form of ackrawledgement oppesite,)

STATE OF OREGON, : ; STATE OF OREGON,
o e ~ sa.
Countysk:+ 2K 'amai-h i) Countyof . ... . ..

17;}‘13‘; c!:fg‘l;i_rm_étw ﬁfzs tcknowledged bercre mo on T'his instrument was acknowledged before me on .. ... ..
: 3 \. » ":,,19 Luby oo 19 .. ,by .. ..

Sk ti.chae‘l‘xlrlon . S‘ . as. ...

énewe MarieiIrion =

T v

ol )

Notary Public for Oregon
(SEAL)

¥’y commission axpires:

REQUEST FCR FULL RECONVEYANCE
Te be vied only wlaa obligctiens havs been paid.

TO: ..o e e s e e, T USO8

The undersigned is the legal owner and hclder of all indebedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid and satisiicd. Vou hereby are difected, on payment to you of any sums owing to you under the terms of
caid trust deed ar pursuant to statute, to cancel all evidi 0} indebted, securad by said trust deed (which are delivered to you
herewith togethe: with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Muil raconveyance and documenta fo ... ...

DATED: .. . .. . ey A8

Bereficiary

De net lose or dostroy this Trust Deed OR THE 2OTE which it socures. Both must be delivered 1o the trvates tor cancellation before roconveyance will be made.

TRUST DEED ' ST}{E OF OREGON, }ss

(FORM No. 381) : County of
STEVANS-NESS LAW PUS. CO., FONTLAND. ORE. ; I ce ify thﬂt the. Withln ,‘nstmment

was received for record on the..

I‘rionn— wons LA
{%Ia%nm\,;m 0e R7v] o'clock ....M., and recorded

Grantor SPACS RESERVED in book/rsel/volume No. ... on

: ! IFOR ‘or as fee/tile/instru-

GZY RECORDER'S USE ment/microﬁlm/recep\tign No.

Record of Mortgages of said County.
Witness my hand “end seal of

County affixed. s

* Beneticiary _

AFTER REC_QRDING RETURN TO
Mountain Title Company
222 South Sixth
Klamath Falls r OR 97601
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MTC No: 22018-D

EXHIBIT "A"
LECAL DESCRIPTION

A tract of land described as follows: Beginning at a point which lies
South 1 degree 21’ Vest along the quarter line a distance of 605.5
feet and North 89 dedgrees 09’ West a distance of 20 feet from the iron
axle which marks the quarter corner common to Sections 7 and 18,
Township 33 South, Range 9 East of the Willamette Meridian, and
running thence: Cortinuing North 89 degrees @9’ West a distance of
738.84 feet to a point on the Basterly right of way line of the
Dalles-California Highway; thence following the Easterly right of way
line of the Dallas-California Highway South 6 degrees 02’ West a
distance of 110 feet to a point; thence South 88 degrees 25’ East a
distance of 327.7 fecet to a point; thence South 6 degrees 02’ West
parallel to the Easterly right of way line of the Dalles-California
Highway distance of 585.55 feet to a point on the forty line; thence
North 89 degrees 41' East along the forty line a distance of 468 feet
to a point; thence North 1 dagrees 21’ East a distance of 687.5 feet,
more or less, to ‘the point of beginning, said tract, in the NE1/4
NW1/4 of Section 18, Township 38 South, Range 9 Bast of the Willamette
Meridian, Klamath County, Oregon.

Tax Account No: 3809 018BA 02800

gh;s g;ust deed is an "al1l inclusive" Trust Deed andg is second ang
a:dog inate to the Trust Deed Now of Record bated November 25, 1986
ecorded December 5, 1986 in Volume M86 Page 22408, Microfilm Records

of Klamath Count Oregon, i i
vhich socupes thg,p gon, Edvin J. Walker, as beneficiary,

Peter J. Guzy and Victoria a.
when due, al] i i n favor on?Y

Edwin J. walker, i1] i Cregyor of
Should the said beneficiaries here

due-upon said prior nof:e and trust deed,
delinquent payments and any sums 50 paid b

be credited upon the sums next ¢t
i S5 ol
this trust deed. decome du

Y grantor herein shall then
€ upon the note secured by

SﬂIE(ﬁ’OREGON:COUNTY(H:KLAMATH:

Filed for record =zt request of -—Moyntain I the 18th
of Aung .D. - K ~——L2 M., and duly recorded in Vol. M89
Morteases on Page ___ 15467

Evelyn Biehn . Count); Clerk
FEE $18.00 By Co®vecrtenie NVt ool ane

day

13




