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THIS MORTGAGE, Made. this 1 day Volomgg Pe ges

hereinafter caIIed Mortgagee,
WITINESSETH, That said iortgagor, in consideration of TEN. THQUSAND. AND.NO/300~===o-mm==

. "Dollars, to mortgagor paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in ... .KLAMATH .. County, State of Oregon, bounded and described as follows, to-wit:
THE SE 1/4 LYING SOUTHWESTERLY OF SPRASUE RIVER HIGHWAY, SECTION 18, TOWNSHIP 36 SOUTH
RANGE 11 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular ths tensmanrs, heredituraents and appurtenances thereunto belonging or in anywise appertaining,
end which may hereaiter thereto belon§ or nppertain, and the rents, issues and profits therefrom, and any and ail fixtures upon said
premises at the time of the execution o! this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said prsmisos: with the appuricnances unto the said mortgagee, mortgagee’s heirs, tors, administrators
nnd assigns forever.

This mortgage is intended to securs the payment of a cortain promissory note, described as follows:

A PROMISSORY NOTE DATED JULY 12, 1989 TO LARRY P AND MARI L MCGREGOR IN THE AMOUNT OF
$10,000.00 MATURING JANUARY 11, 2003

The date of maturity of the debt ssured by this mortgage is the date on which the last scheduled principal payment becomnes due, (fo-wit:

JANUARY 11.. ., ¥X 2003

The morlgagcr warrnn(s that the ploceccl of the loan represented Ly the sbove dewnbed note and this mortgagde are:
(a)* primarily lo r's personal, lamily or household purpcses (see Impor o-v),

40go. ent
”J &l ymm gor”ca;ﬁexn?x%*toxgn n‘l;”y(wxx‘dx?w *z’sgewléuu, exect%ars, adrmirs rator: aﬂassigm, that mortgagor is lawiully seized in fee

timple of said purru:n and has a valid, unencumbered title thereto

end will warrant and forever delend the same afsinst all persons; that morzdagor will pay said note, principal and interest according to the terms thereol; that while
ony part of said note remains unpaid mortgagar will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said
property, or this mortdage or the note above detcribec, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
tatisly any and all liens or encurnbrances that ¢re o may become liens an the premises or_any part thereot superior to the lien of this mortgage: that mortgagor
will keep the buildings now on or which may be hersalter erected on the premises insured in favor of the mortgagee against Joss or damage by fire, with extended

coverade, in the sum of § . .ina or i ble 1o the mortgagee, and will
have all policies of insurance on said property ‘inade payabl- to the mor l,(agee as mortgaﬂee s interest may appear and will dehvn all policiex ol insurance on said
premises to the mortfadee as soon as insured; that mor:gagor will keep the building and improvements on said premises in good repair and will not commit_or suller
any waste ol seid premises. Now, rherelore, if said rmortgagor shall kevp and perform the coverants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otheiwise vhall remain in full lorce as a mortdage to vecure the perlormance of all of said covenants and the payment
ol said note; it being agreed that a failure to perlorm any covenant hercin, or if proceedings ol any kind be taken to loreclose on any lien on said premises or
any part thereof, the mortgagee shall have the uption to declare the whols amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such pay and /or perfor , and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrences or insurance premium as above provided for, the mortgagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a jart ol the debt secured ty this mortdagde, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortdagee for lreach af covenant. And rhis mortgage may be foreclosed for principal, interest and all sums paid by the mortgagdee
at any time while the mortgagor neglects to repiy an- sums so paid by the mortdagdee.

In the event of any suit or action beiryl instituted fo foreclose rkis morigage, the losing party in such suit or action agrres to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such turther sum as the trial court may
adjudde reasonable as the prevailing party’s attorney’s fees in such suit or action, and il an appeal is taken from any ;ud;.mrnr or decree entered therein the
Josing party lurther promuu to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’'s lees on such appeal, ali such
asums to be included in the court's decree. Each and il ol the covenants. and agreements herem contained shall apply to and bind the heirs, executors, administra-
rors and assigns ol said mortgagor and of said inortjagee respectively. In case suit or action is commenced to f{oreclose this mortgage, the court may, upon motion
of the mortgagec, appoint a receiver to collect (he rants and prolits ansmﬁ out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses atteading the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is unders'ood that the mortgagor mortdagee may be more than one person; that il the context so requires, the singular
includes the plural, and all grammatical changes shnll be made so that :his mortgage shail apply equaily to corporations and to individuals.

IN VWITNESS WHEREOF, said mortdagor has hereunto set his hand the day and year first above written.

— o edt
* IMPORTANT NC)'HCE. Dolete, by lining out, whichevor warrenty {a} or {b) %"/ }7

is net appli y {a) is applicable, H1» mertgages MUST comply \l'_(ARRY ﬂCGREG

with the Tru!h»ln-undlng Act and Reguletion I by mnklng requirod dis~
slosuras; for this purpose use $-N Form No. 1319, or equivalon?.

STATE OF OREGON, MARVL MCGREGOR

County of

SEE REVERSE FOR NOTARY ATTACHMENT

This instrument was acknowrledged before me on ...

Notary Public for Oregon
My commission expires

MORTGAGE STATE OF OREGON,

County of

I certify that the within instru-
- LARRY P_AND. 25}1 L MCGREGOR. . ment was received for record on the

9585 G
It N L odayof . ... . .., 19....,
""" '{J‘lm“‘\icfzo%fi 52% (DON'T USE THIS e 0" Clack

SPACE: RESERVED

SOUTH VALLEY STATE BANK CameL e coum

PR TIES WHERE
USED.)

— Witness
AFTER RECORDING RETUIIN 10O County affixed.

SOUTH VALLEY STATE BANK
5215 S 6TH STREET
KLAMATH FALLS OR 87603
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State of California - On this :he/ﬁzﬁ;d’ ay of-,ﬁaw lﬁ before m:}
SS.
Countyof-{'/féinfﬂ/-)s‘ //\J ‘D /‘?/V/V()LD

the undersigned Notary Public, personally appea

LARRY /m/;?

pr‘rsonally known to me
prsniiany O proved to me on the basis of satisfactory evidence

Nonn‘z P%av.‘l‘é’é?xlﬁgonrqlnt to be the person(s) whose name(s) __,ﬁ&L subscribed to the
CALAVERAS COUNTY l within instrument, and acknowledged th

WITNESS my hand andK‘cna seal,

%

Notary's Slgnature

.B.l.l.".'..lll...ld.lcll.l.'.'luc.I.l.......o.
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STATE OF OREGON: COUNTY OF KL.AMATH:  ss.

18th
i . tof ______ __ _Mountain Title Co. the :
:;aed for record aRAile:’l ‘-155 AD.,19__89 a__4:31 o'clock P M., and duly recorded in Vol. __M89
of Mortgages on Page ___ 15471 .
Evelyn Biehn . County Clerk
By s Boosee IVt 2 el fie

FEE $13.00




