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THIS TRUST,DEED, miade this .

day of

, 19..89.., between

JOHN B. ANGLIM & SHERRI T,, ANGLIM, hushund and wife

MOUNTAIN TI

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor ig]evocnbly grants, bargains, sells ard conveys fo trustee in trust, with power of sale, the property

Klama

The N% of the NEj lying Southwesterly
35 South,

Tax Account No. 3509-2400-40)

together with 2l and sing

of Sprague River Highway,

County, Oregon, described as:

Section 24, Township

Range 9 East ,of: the Willamette Meridian, Klamath County, Oregon.

hereditaments and appurtensnices and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to ar used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

... TWENTY _EIGHT.THQUSAND.AND..N0/100

($28,000.00)-- T et €8
note of even date herewith, payable to beneliciary or order snd ma
ot sooner paid, to be due and payable ...

*Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereot, it
. .Der terms of note .

R .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withcut lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by rkis instrument, irrespective of the maturity dates expressed therein, or

Aerein, shall become immediately due and puy-able.

To pratect the security of this trust deed, firantor agress:

I. To protect, preserve and maintain raid property in good cundition
and repair; not to remove or demolish any bn ilding or improvement th:reon;
not to comumit or permit any watte of said progrty.

. To complete or restore promptly and in good and workmanlike
nanner any building or improvement which nay be constructed, damaged or
destroyed thereon, and pay when due all costs itcurr =i therelor,

3. To comply with all laws, ordinance:, reju:lations, covenants, condi-

ions and restrictions atfecting said property; i the beneliciary so requests, to
-join i executing such financing statements pursuant to the Uniform Commer-

cial Code as tha beneficiary may require and to pay for iiling same in the
. proper public olfice or offices, as well as the cost f all lien searches made

Dy liling clticers’ or searching agencies as mav be deemed desirable b the
© beneficiary. * N

4. To provide and continuously maintain insurance on the buiidings
now or herealter. crected on the said premises agairt loss or damage b tire
o#nd such other harards as the hepeficiary may from time to time require, in
an amount not less than § . " . e, Written in
companies accepladle to the benelict Y 3 ss pavable to the larcer; all
rolicies of insurence shall be delivered to the beneliciary as soon as insured:
i} the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least {ifteen days prior to the ira-
tion of any policy of insurance now or hereclter placed on said bu: ngs,
the beneficiary may procure the same at grantor s expense. The rcmount
collected under anv fire or other insurance pol'cy tnay be applied by bonefi-
ciary wpon any ‘ndebtedness secured hereby ard in such order as benchiciary
may determine, ar at option of beneliciary the entire amount so collecred, or
&ny part thereol, may be released to grantor. Such a-plication or releass shall
.ol cure or wa any delault or rotice of delalt be:eunder or invalidate any
act done pursuant zo such notice.

5. To keep said premises free lrom corstrunction liens and to ray all
taxes, assessmenty and other chargdes that rmax be ievi or assessed w1 or
sgainst said property belore any part ol such taxsi, assessments and other
charges become past due or delinquent and prempt.y deliver receipts fiherefor
to beneliciary; skould the grantor fail to make pay-rent ol any tases, ausess-
ments, insurance premiums, liens or other chutfes payable by grantor. cither
by direct payment or by providing beneliciuy wirh funds with which to
make such payment, beneficiary may, at its cption, make payment thereof,
and the amount so paid, with interest at the race ser forth in the note secured
hereby, todether with the oblidations described in paradrapks 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured Fy this
trust deed, withcur waiver of any rights arisir ¢ fromn breach of any of the
covenants hereot and for such payments, with intercst as aforesaid. the rop-
ety hereinbefore clescribed, as well as the grintor, shall be bound ro the
same extent that they are bourd for the payment of the obligation Rerein
described, and al’ tuch payments shall be immdiately due and payable with-
out notice, and tie nonpayment chereol shall, m” the nption of the beneliciary,
render all sums recured by this frust deed imn ediately due and payab’e and
constitute a breach of this trust deed.

To pay all costs, fees and expenses cl this trust including the cost
of title search as well as the other costs and e:pentes of the trustee inzurred
ir connection with or in enforcing this obligation ard frustee's and attorney’s
feess actually incurred. i .

To appeor i and del:nd any action or procerding purporting to
aitect the secunity rights or powers of beneficiuy or. trustee: and in any suit,
action or proceeding in which the beneliciary or trusivs may appear, inc'uding
any suit for the foreclosure of this deed, to pay all costs and expenses. in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees, the
armount of attorn:y’s fres mentioned in this paradrapns 7 in all cases shall be
fized by the trial court and in the event of an appea! from any juddme:nt or
decree of the triel court, grantor {urther agrees fo 22y such sum as the ap-
peliate court shall adjudge reasorable as the beneliciary’s or trustee's a’tor-
ney's lees on suck sppeal.

1t is mutanlly agreed thar:

§. In the event that any sortion or all ¢l said propesty shall be tiken
under the right of «minent domain or condemnaiion, beonelici. ry shall have the
right, if it 50 elects. 1o roquire that all or any sortisn of the monies puyable
a: compensation for such taking, which are in vxcesy of the amount required
to pay all reasorable costs, expenses and attorney's fees nacessarily paid or
ircurred by grantor in such proceedings, shali be aid to beneliciary: and
applied by it first vpon any reascnable costs arl expenses and atftorney’ lees,
both in the trial and appellate courts, necessat Iy faid or incurred by btene-
liviary in such proceedings. and the balance applicd upon the indebtegness
secured hereby: and grantor agrees, at its own expense, to take such acrions
ard execute such imitruments as shall be necesmary in oblaining such com~
pensation, promptly upon beneficiary’s request.

9. At any nime and from time to time apon swritlen request of bene-
ficiary, payment of its fees and pPresentation o} this and the nore for
erdorsernent (in case ol lull recorveyances, for cance l.ition), without altcting
the liability ol ary person lor the payment ol the irdebtedness, trustee rnay
(#) consent to the making of anv map or pla: of s.ud property: (b) join in

dranting any easement or creating any restriction thereon: (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indcbtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice ol delault hercunder or invalidate any act done
pursuant to such natice.

12. Upon delault by grantor in paymen: ol any indebtedness secured
hereby or in his perlormance of any agreernent hercunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at hias election may procecd to loreclose this frust deed
in equity as a mortfage or direct the (rustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured Aerehy whereupon the trustec shall lix the time and place ol sale, give
notice thercol as then required by law and proceed to loreclose this trust deed
in the manncr provided in ORS 86.735 to 8§6.795. K

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists o! a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by rendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in zeparate parcels and shall seil the patcel or parcels at
auction (o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the progerty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavenent of (1) the expenses of sale, in-
cluding the compeniation of the trustce and a reasonable charge by ftrustee's
attorney, (2) to the obligation secured by the trust dead, (3) to all persons
having recorded liens subsequent ro the interest of the rrustee in the frist
decd as their interests may appear in the order o their priotity and (4) the
surplus, il any, to the gdrantor or to his successcr in interest entitled to such
surplus.

16. Beneliciary may from tirne 1o time appoint & successor or succes-
sors to any trustee named herein or to any successor f{rustee appointed here-
under. Upon suck appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutirs conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitutionr shall be made by written instrument erecuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the proprety is situated, shall be conchusive prool of proper appointment
of the successar trustee.

17. Trustee accepts this trust when this deed. duly esccuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated 10 notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Decd Act provides that the trusten hers.nder rust be either an attarney, who I3 an_ active member of the Oregon State Bar, o bank, trust company

or savings and locn ossociation auhorized to

do ausineis under the laws of Oregon or the United Stotes, o title: insurance company autherized o insure title to real

property of this stale, its subsidiarics, offiliates, cgants or branches, the Uni‘ed Stales or any agency thereof, or an escrow agent licensed under QRS 493,305 1o 696.585.




. Thekgralntor éo#énads and :éggees to and ‘wi:.‘l‘x-‘th“e benefxc:ary and those claiming under him, that he is law-
fully seized.in fee simple of said lescribed real property -and -has- a. valid, unencumbered title thereto -

and that he will warrant and foruver defend the seine against all persdns whomsoever.

The grantor warrants that the proceeds of the loan represented by the
(a)* primarily for grantor's personal Jamily or household pur,
(b I P ek s P es houehols

This deed applies to, inures to thi berofit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and ussigns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ar a Leneficiary herein. In construing this deed and whenever the context so requires, the masculine
$ender includes the teminino and the neuter, and the singular number includes the plural,

IN WITNESS VHEREOF, seid grantor has

* IMPORTANT NOTICE: Delets, by lining out, ‘whichover warranty (a) o- (b} is
not applicable; if warranty {a) is applicable und tFa benoficlary Is o creditor
as such word is definad in tha Truth-in-Lentling Act and Regulation Z, the
| ficiary MUST ply with the Azt and tegulstion by making required

disclosures; for this purpose usa Stevens-Ness Fortn No. 1319, or equivalent. .
If compliance with the Act is not required, diiregerd this notice. @% W‘. ) X W

Sherri L. Anglim 7

{F the signer of the above is o corp sration,
vse the form of utknnwlodgumnm'nppollh.)
STATE OF OREGON, ) STATE OF OREGON,

. County, of,.. Klamath = County of ...

{Xﬁs!imi‘rér;nt/ivfs acknowledgad bofore me on This instr t was 4
: o 11989 by ... N
& Sherri L. Anglim s ’

1,

AT,

flobhry Pabli: for Oregon |  iVotary Public for Oregon
(SEAL)

My commission expiros:

REQUEST 70X FULL RECONVEYANCE
Te ba used only when obligations hove boen poid.

; Trustee

The undersigned is the legal owner and ioldor of all indobtedness secured by the foregoing trust deed. All sums secured by seid
trust deed have been fully puid and satislied. Mou hareby are «irected, on payment to you ol any sums owing to you under the terms of
seid trust deed.or pursuant to statute, tc cancel all evid ot indebted secured by said trust deed (which are dalivered to you
horewith togethsr with said trust deed) an] to roconvey, without warranty, to the partiss designated by the terms of said trust deed the

ettate now held by you undar the same. H'ml reconvayance and;doeuments B0 e e e e e

DATED: . _ ...

Beneticiary o

Qo not lose or destroy this Trvit Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for canceliction before reconveyonce will be moda.

: : ; (FORM No. 881} I : -
lYllVlNIAlei LAW PUB, CO., PIRTLAND, ORE. - ) I certi[y that the Within instmmnt

. TRUST DEED

was received for racord on the 18th.day

Of e e AU 4. ., 1989.,

at 4:32.... o'clock .P.M., and recorded

SPAZE RESERVED in book/reel/volume No. ... m89...... on
FoR page L3416 or as fee/tile/instru-
St = . RECORDER'S USE -7 ' > ment/microfilm/reception No....4116..,

oannt 0‘}\“ | Record of Mortgages of said County.

Q-()&’c\ou’“ﬂszﬁ‘-{'L 7“:,‘ T N Witness my hand and seal of

LA P i County affixed.

AFTER RECORDING RETURN TO

KOTINTAIN TITLE COMPANY

NAMIZ . TITLE

ByQ.&.&gQ..rz;.}’)ihLé«zé’:;{:Dgputy

. ,-;,w_.:;___ggfa_$l3_._0§ N . e

H



