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FORM No. 821-Oregon Trust Deed Series—TRUST b

0.

COPYRIGHT 1988

STEVERS-NUES LAW PUB. CO.. PORTLAND, OR. 973

.00

Grantor irrevocably granrs,
lamath

in

MTC-2.1R49 P
 TRUST DEZD

11 1?.1?,..........day of ..

WITNESSETH:

bargains, sells and conveys to trustee in trust, with power of sale, the property
-..Caunty, Oregon, described as:

Lot 15 of Block 1, TRACT 1163, according to the official

of the County Clerk of Klamath County,

Oregon.

Tax Account No. 3508-1200--1¢0

together with all and singular the teremerts, hereditaments and appurtenances and all
thel

now or hereafter appertaining, and the ren ‘s, issues and protits

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM.
sum of .. THIRTEEN THOUSAND AND NO/1QQ=— peionnah

reof and all tixtures

ANCE of each agreement of grantor herein contained and payment of the

Vol mg7 Pagel5489 &

reeenny 1989, between

plat thereof on file in the offic

other rights thereunto belonging or in anywise
now or herealter attached to or used in connec-

{$13,000.00)—-

note of even date herewf{h, -p;a';vablé tg 1‘)&15 ,h_cm}’,’...(,);.;
n0t sooner paid, to be due and payabls ... b

The date of maturity of the debt seciured by this instrument is the date,
and payable, In the event the within described property,
sold, conveyed, assigned or alienated 13%

Hecomes due

then, at the
ferein, shall become immediately due an.

O protect, preserve

manner any building or improvetnent which

destroyed thereor, and pay when due all costs in

. To comply with all luws, ordinances
tions and restrictions allecting svid property; il
jrun i ing such linancing
proper pubiic oflice or ollices, &s well as the
by tiling oHicers or
beneficiary.

4. To previde and continuously maintain
. premises ngains:
and such other hazards as t. 2peficiary mav frony time time requirs, in
N/R aCh AR 1gpd° e e in
with ipss 2vyable to the latter: all
the leneficiary
«OF any reason to proctre ant
deliver said policiss to tie beneliciary at least i'teen ays prior to the expira-
i of insurance now or here.lter iaced on said build:ings,
same at grintor's
ccllected under any fire or other insurance policy may-
ciary upon any indebtedness secured hereby and in
at option of beneficiary the vntire
grantor. Suzh as:
not cure or waive any detault or notice of defau.t hesvunder or invalidats any

now or hereafter erected on the said

an amount not less than §...
companies acceptable fo the beneticiary,
policies of insurance shall be delivered to
it the grantor sholl fail

tion of any policy

the beneliciary may procure the

may determine, o-
ary part thereol, may be released {o

act done pursuant o such notice.

statements pursuant
cial Code as the beneficiary may require and to 18y for liling same ir the
c 20st ¢f all lien searches rnade
searching agencies as may  be deemed desirable by the

.Dollars, with ;.

...per terms of no

or mmprovement thureon;

good and workraanlike ~ #rantee in any

regulations, covenants, condi.  Services mentioned in
the Leneficiary so requess, to ) 4 R
‘o the Uniform Commer- time without notice,
the indebtedness here,

grty or any part

less costs and

wance on the buildings
ney's fees upon any

loss or damage by lire

as soon as insured;
such insurance ani to

expense. The amount
be spplicd by benefi-
siich order as heneliciary
amount so collected. or

lication or release shall event the beneliciary

in equity

Pty nterest thereon according to the terms of a promissory
rder ard made by grantor, tho final payment of principal and interest hereof, if
t

stated above,
or any part thereof, or any
ths grantor withcut first having obtained the written consent or
teneficiary’s option, all obligations secured by this instrument, irrespective of the maturity

1 peyable.

To protect the security of this trust doed, grantor agrsos:

. and maintain said 2-operty in good condition

and repair; not fo remave or demolish any buildiny i

not to comunit or permit any waste of said propersy.
To ccmplete or restere promptly end r

may te constructed, damaged or

surred therefor,

granting any easement or creating
subordination or other agreement affecting this deed o
thereof; (d) reconvey, without warranty, all or
Feconvevance tay be described as
legally entitled thereto,” and the ’
be conciusive proof of the truthiulness thereol. Trustee's fees for

10. Upon any
pointed by a court, and without regard to

thereot,
issues and prolits. includ
expenses of operation and collection,

ticiary may determine.
11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits,
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid,
waive any default or notice of default hereunder or inval
pursuant to such notice.
12, Upon detault s
hereby or in his pertormance of any agreement hereunder, time being of the
essence with respect to
declare all sums secured hereby immediately

on which the final instaliment of said note
interest therein is sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

any restriction thereon: fc) join in any
i the lien or charde
any part of the property. The
the “person or persons
recitals therein of any natrers or facts shall
any of the
this paragraph shall be not Jess than £5.

delault by grantor hereunder. bencficiary may at any
either in person, by agent or by a receiver to be ap-
the adequacy of any security lor
by secured, enter upon and take possession of said prop-
in i i ect the rents,
paid. and apply the same.
including reasonable attor-
and in such order as bene-

indebtedness secured hereby,

or the proceeds ol fire and other

shall not cure or
ate any act done

by grantor in payment of any indg:bledncss secured

performance, the beneticiary may
due and payable. In such an
at his election may proceed to foreciose this trust deed

such payment and/or

as a mortgage or direct the frustee to foreclose this trust deed by

advertisement and sale, or may direct the trustee to pursua any other right or

. To keep said premises free from construction liens and to pay all

taxes, assessments and other char.fes that may
against said property belore any part of
charges become

to beneficiary; should the grantor fail to make

such
pest due or delinquent and promiptly

De levied or assessed upor: or
laxe:, assessments and orher
ieliver receipts therolor
payment of any faxes, sssess-

ments, insurance premiums, liens or other charges poyable by grantor, cither

by direct payment or by providing beneliciary )
at its option,
and the amount so paid, with interest at the race set lorth in the note secured
hereby, together with the obligaticns described ir paradraghs 6 and 7 ol chis
trust deed, shall be added to and become a part of
any rights arising
payments, with in.erest
described, as well as the gdranstor,
they are bound for the payment

such payments shall be immed. ately due and payable with-
out notice, and the nonpayment thareof shall, at vhe cprion of the beneficiary,
render all sums secured by this trust deed immediate’y due and payable end

make such payment. beneficiary may,

trust deed, without waiver of
covenants hereot and for such
erty hereinbefore
same_ exten! that
described, and all

constitute a breach of this trust deed.
To pay all costs,

of ritle scarch as well as the other costs and expsnses <
in connection with or in enforcing this obligation and frustee's and attorre:'s

fees actually incurred.

To ‘appenr in and delend any action
rights or powers of beneliciary
action or proceeding in which the beneticiary or tiustee i
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or ‘rusts's attorney’s lees; the
amcunt of attorney's lees mentioned in this paragraph
i of an ajpeal

7.
affect the security

fixedd by the trial court and in the evernit
deciee of the trial court,
pellate court shall adiudge reasonadle
ney’s fees on such appeal,

It is mutually agreed thas:

&, I{x the event that any
undvr the right of em-nent domai

right, il it 80 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of
expenses and attorne's fss necessarily paid or
procexdings, shall be puid to heneficiary ond
applied by it tirst uson any reasonable costs and expenscs ard attorney’s fres,

to ray all reasonable costs,
incurred by grantor in such

both in the trial ard appellate cousts,
liciary in such proceedings, and

and erecute such irstruments as
pensation, promptly upon beneliciary”s request.

fees and expenses of this trust including the cost

Arantor fiurther ageces for
as the bensficiiny's or trustee’s atecr.

portion or all ol »aid a:operty shall be taien

the balance ap
secured hereby; and grantor agrees, at its own expense,
shall be necessa y

with ftunds with which to

rnake payment thersof, 3. Alter the

the debt secured by this
frorm breach ol any of the
as aloresaid, the prop-
shall be bound to the
2f the obligation hsrein pot then be due had

delaults, the person

togdether with trustee’

of the trustee incurred DY laW. 14, Otherwise,

place designated in

be postponed as provided by law.

ar proceeding purportinl to  in one parcel or in
or frustee: and in any it, auction to the highe
may appear, including

Pl he recitals in
in all casex shall e of the truthiulness t
‘rom any judgmen: or
Ay such sum as the ap- 5.
shall apply

attorney, (2) ta the

having recorded  liens subsequent to the intercst of the frustee in the trust
deed as their interests may J
surplus, if any, 10 the grantor or to his successor

tictary shall have the
3 surplus,
the amount required

under. Upon such
paic’ or incurred by bene-
ted upon tke indebtedne:s
to fake such actiors
in obtaining such com-

arnd substitution shal,
which,

At any time and from time to time upcn written request of bere-

ficiary, pavment of irs fees and presentation

of tiis c'eed and the note sor

endorsement (in case of full reconveyances, for cancellaticn), without allectin,}
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said

property; (b) join in shall be a

being cured may be cured by tendering the
obligation or trust deed. In any

and expenses actually

the grantor and beneliciary.,
When trustee sells pursuant to
the proceeds ol sale to pavient of (1) the expenses of sale, in-
clhnling the compersation of the trustee

16. Beneficiary may from
sors to any trustee named herein

trustee, the latter shall be vested with all : ‘e. pywers and duties conlerred
upon any trustee herein red

when recorded in the mor: fage

which the property is situated,
of the successor trustee.

party unless such action or proceeding is brought by trustee.

beneticiary may have. In the event

trustee has commenced loreclosure by advertisemant and

sale, and at any time prior to 5 days before the date the rrustee conducts the
sale, the grantor or any other
the default or defaults. If the
sums secured by the trust deed,
entire amount due at the time ol

person so privileged by ORS §6.753, may cure
default consists of a lailure to pay, when due,
the delault may be cured by paying the
the cure other than such portion as would
no default occurred. Any other default that is capable of
performance required under the
case, in addition to curing the delault or
etlecting the cure shall pay to the beneficiary all costs
incurred in enforcing the obligation of the trust deed
s and attorney's fees rot exceeding the amounts provided

. the sale shall be held on the date and at the time and
the notice of sale or the time to which said sale may
The trustee may sell said property either
separale parcels and shall sell the parcel or parcels at
st bidder for 4, the time of sale.

shall deliver to the purchaser its deed in formy as required by law conveying
the prgperty $0 sold, but without any covenant or
'y H

warranty, express or im-
shall be conclusive proof

the deed of any matters of fact
but including

hereof. Any person, excludind the trustee,
may purchase at the rale, .
the powess provided Aerein, trustee

A and a reasenable charge by trustee’s
obligation secured by the truss deed, all persons
appear in the order of their priority and (4) the
in interest entitied to such

time to time #PPOING A successor or succes-
Or O any successor trustes appointed here-
Appointment, and withour conveyance fo the successor
ceuncer. Zach such appointment
execuled by beneficiary,

K eoeeds of the county or cournties in
shail be conclusive proof of Proper appointment

named or ap
1 be made by ur:

Trustee is not
& sale under any other deed of
drantor, beneficiary or trustee

NOTE: The Trust Deed Act provides that the trustoe hireunder must be either an atterney, who is an

or savings and loan ussociation outhetized to do

rreperty of this state, ils subsidiaies, affiliates,

agent. or branches, the Uni

bus'ness vnder the lows of Oregon or the United States

active member of the

ted Sates or any agency vhereof,

Oregon State Bar, g bant, frust company
o title insurance company outhorized o insure litle to real
©f an escrow agent licensed under ORS £96.505 to 696,585,
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The grantor covenants: an¢l ‘agrees to and with the bene!iciéfy and those claiming under him, that he is law-
fully sefzed in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forcver defend the same against all persons whomsoever.

g’he grantor warrants that the proceeds
alt* primarily for rantor’'s narsgn; 1oy
(ﬁﬁﬁﬁpms‘égm&qﬂlmg

This deed applies to, inures {4 the benelit of and 5 their heirs, legatees, devisees, administrators, execufors,
personal representatives, Successars &nd assi, the holder and owner, includin,
secured hereby, whether or not named as
gender includes the feminine and tha neut

IN WITNESS WHEREOF, said gra

—_—
* IMPORTANT NOTICE: Delste, by lining cut, whichovar warranty {a) or (b) is
not applicabla; if warranty {a) is applicalile ond the beneficiary is o creditor
as such word is definad in the Truth-in.lencing Agt and Regulation 2, the
beneficiary MUST comply vith the Act and Nogulation by making required
disclosures; for this Purpose use Stevens-!less Form No. 1319, or vquivalent.
If compliance with the Act is not required, disregard this notico.

{If the signer of the ahave is o cerporation,
use the form ¢f acknowledgement opposite.)

STATE OF-GREGON, ) -STATE OF OREGOE =
R 3 . ) ss. EXN
) ,Coyht}gf,_‘:ﬁ T ) - 3

Irnty of

e \‘ 4 N N .
Fhis instrmaq{qw.ns acknowlec'ged before me on This instrumens w nowledgsd before me on
- e

;:\j/yf}qxﬁaai.;_.,'{f:.,..,19ﬁ,br... S 57

QAT of o SR
;Vl tary Puslic NotzryPibiic Tor Ureon T —— —
: e e

My commission exp.'/pés: T Y My G5amisetorn oxpires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be uied only when cbligetions have besn paid.

The undersigned is the legal ownwr and holder of ali inu'abtcdne:; secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on Fayment to you of any sums owing to you under the terms of
. said- trust deed or_pursuant to statute, o cencel all evidencss ot indebtodnaess securod by said trust deed (which ara deliversd fo you
herewith together with said trust deed) and ro reconvey, without warranty, o the parties designated by the torms of suid trust deed the

astate now hald by yous undor the same. Mas| foconveyance and documents to ... LT U

DATED: ... .. ... e

yance will be made.

TRUST DEED
. " (FORM No."881) .~ o ! ;
STEVENS-NEGS LAW PUB. CO., PORTLAND. ome. . il . ; . I certify that the within instrument

STATE OF OREGON,
County of ....... ] Klamath..

Ty J. M1 lier . was received for record on the J:But?gga}:

o'clock .P..M., and recorded

SPACE RESERVED in book/reel/volume No. ... M89... . on

o, FOR page .. 153489 or as fee/file/instru-

:iig;g?ql;f;yz;jf.f RECCRDER'S USE ment/microﬁlm/reception.IVo. 4124 )
Record of Mortgages of said County.

Witness my hand and seal of

County affixed,

Robert E. & Sher

P. 0. Box 1,671

Een;ii; s !

AFTER RiZCORDING RETURN TO

. Evelyn_Biehn, County. Clerk. .
MARTHA E. WOLFF NAME ! TITLE

He 30, B°x*zgx§?];: | o Byt liacs) kL2 110854 Deputy




