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THIS TRUST DEED, made this

as Beneficiary,

AR L R

028
DEED

- VolJI¥T Pag

ay of ... August

. 1989, between

2]
as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargeins, sells
LAMATH

County, Oregon,

Lot 15 of River's Bend, according
in the office of the County Clerk

0o
of

togetier with all and singular the t s, her=ditar:
now or hereafter appertaining, and the rents, issues and
tion with said real estate.

FOR THE PURPOSE OF SECURING FERFORMANCE o

sum of  FIVE THOUSAND

—-.-—-———.—.-——--——.—-—-.————.... ® - e o ——

s and appurtenances and all other rights thereunto
profits thereot and all lixtures now or hereafter attached to or used in connec-

..Dollars, with

and conveys to trustee in trust, with power of sale, the property
described as:

the official plat thereof on file
Klamath County, Oregon.

belonging or in anywise

f each agreement of grantor herein contained and pPayvment of the

AND NO/1 O..Q,T,'"“‘"""'"'""""""-'-__“'.'.7.‘.Tf,'T.T"".‘T.T._,‘"

interest thereon according to the terms of 5 promissory

note of even date Lerewith, payable to benefiziaryy or order and made by grantor, the final payment of principal and inferest hereof, if
18

not sconer paid, to be due and payable .. I\UQUSt - { o
The date of maturity of tke debt securid by this instrumenr is
becomes due and pasyable. In

- conveyed, assigned or alienated by the grartor without firse

herein, shall become immediately due and payuble.
To protect thre security

of this
.. To protect, preserve and i
and repair; not to remove or demol
not 1o commit or permir any waste o
in good and workmanlike
e ronstructed, damaged or
destroyed thereon, and zay when due all costs incurred there
3. To comply with all laws, ordinances, regulition:,

. Pk K N covenants, condi-
tions ard restrictions allecting said

property; if the Leneficiary so requests, to
join in axecuting such linancing statements pursuant to the Uniformn Commer-
cial Code as the beneficiary may require and to pay for iiling same in the
proper public otfice or oflices, as well as the cost of all lien seazches made
by ilin;t officers or searching agencies as may be diemed desirable by the
beneficiary,

- 4. To provide and continuously maintain insurance on the

2 buildings
now or hereafter erectes’ on the said_ premises agains: _loss «r damage by fire

and such other harards- as th 4 org.,t wfime require, in
an amount not less than 3. ... ﬁmm"/ﬁﬁdg B w‘z?'i"en in
companics 'ptable ta the b ficiary, with loss paable 0 the latter; all
policies of insurance shall be delivered to the beneficicry &¢ soon as insured;
if the grantor skall fail for any reason ‘o procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any’ policy of insurance now o hereafter plased on said buildings,
the beneliciary may proc: experse. The amount
collected under any fire o; policy may be anplied by benefi-
ciary upcn any indebtedaess secured hereby and in such oic'er as beneficiary
may determine, or at option of beneficiary the entire amoun: so collected, or
any part thereof, may be released to grantor. Such appaiicati

not cure or waive any default or norice of default hereu

¢t done pursuant to such notice.

To keep said premises free Irom1 constructior: liers and ro pay all
taxes, assessments and other charges thar may be levied or -1ssessed upon or
against soid property before any part of such taxes, nssesirments and other
chargas bacome past due or delinquent and promptly doliver receipts therefor
to beneliciary; should the £rantor fail to make paymeni of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with lunds with which to
make such payment, bensliciary may, ar its option, make Fayment thereof,
and the amount so paid, with interest at rhe rate set forth in the note secured
hereby, todether with the obligations described in paragtaphs & and 7 of this
trust deed. shal! be added 20 and become a part of the debt secured by this
trust deed. without waiver of any rights arising from Direach of any of the
covenants hereof and lor such payments, with interest a afcr-said, the prop-
erty hereinbefore described, as well as the grantor, shill be bound to the
same extent that they are bound lor ths payment of the obligation herein
descrited, and all such payments shall be immediately dite ain! payable with-
out notize, and the nonpay optin of the beneficiary,
render all sums secur 5 ely (lue and payabdle and
constitute i breach of this trust deed.

« To pay all costr, fees and cxpenses of this truss ircluding the cost
of title search as well as the other costs and expenses ol the rrustee incurred
in connection with or in enforcing this obligation and 1 stee’s and attorney’s
fees actuallv incurred.

7o appear in and defend any action or proceeding purporting to

alfect the security rights or powers of benvficiary or trusiee; and in any suit,
action or proceeding in whic,

7 in al cases shall be
from any judg¢ment or
swch sum as the ap-
'3 or ‘rustee's attor-

tixed by ths trial court and in the event ¢f an appeal
decree of the trial court, &rantor further agrees to pay
pellate court shall adjudde r ble as the benelici
ney’s lees on such appeal.

It is mutually agreed that:

S, In the svent that any portion or all of said
under the right o1 eminent domain or condemnation, bcnrhcmr)
right, it it 10 elects, to require that all or any

it such toking, which are in

proderty ‘hall te taken
i shall have the
portion of the monies Jsayable
excesy of 1he¢ arount fequired
rney’s fees necessarily aaid or
shall be paid to henaeliciary  and
4 and expenses and Ertorney’s fees,

nd appellate courts, necessarily paid or incirred by bene-

the event the withir described propecty, or any part thereof, or any interest theroin

..................... 1990
the date, stated above, on which the final installment of said note
s sold, agreed to be

signed a Yy t} having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations sucured by this instrument, irrespective of the maturity dates

expressed therein, or

granting any easement

8 ai or creating any restriction thereon;: (c) join in any
subordination or other

agreernent affecting this deed or the lien or charge
thereof; (d) reconvey, withou? warranty. all or any part of ¢
grantee in any reconveyance may be described ‘as the “person or persons
legally entitleg thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than 35,

10. Upon any default by granror hereunder, beneficiary may ac any
time without notice, eitker in person, by agent or by o receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter tpon and take possession of said prop-

Oor any part thervof, in ity own name sue or otheswvise colicet the rents,

s and profits, including thoss past due and unpaid. and apply the same,
less costs and €xpenses ol operation and collection, inclhuding reasonable artor-
ney’s fees upon any indebtedness secured hereby, and in such order as benme
ticiary may determine.

11. The entering upon and taking possession of said
collection of such rents, issues and protits, or the proceecs
i e policies or ion or awards ior any taking
property, and the application or release thereof as aforesa, ,
waive any default or notice of default hereunder or in
pursuant to such notice.

12, Upon detault by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneticiary may
eclare all sums secured hereby immediately due and payable. In such an
event the benelici. i foreciose this trust deed
in equity as a dage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause o be recorded his written notice of default
i P i i to satisfy the obligation
rustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose thiy trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee ha
sale, and at any time prior to
rale,

Eroperty, the
of fire and oz
or damage of 1
shall not cure o
Jidate any act done

hereby

the default may be cured by paying the

the cure other than such portion as would
occurred. Any other default that is capable of
tendering the performance required under the
case, in addition to curing the delault or
e beneticiary all costs
tion of the “trust deed
the amounts provided

rot then be due had no delault
teing cured may be cured by
cbligation or trust deed. In any
celaults, the person effecting the
and expenses actually incurred in
together with trustee’s and attorney’
by law. )

14. Otherwise, the sale shail be hell
place designated in th it

the property so sold, b
olied. The recitals in the deed of any
ot the truthiulness thereof. Any pers
tke grantor and beneficiary,

5. When trustee sells pursuant to the powers provi
skall apply the proceeds of sale to pay
chiding the compensation of the trustee and a reasonable
atiorney, (2) (o rhe obligation secured by the trust deed.
having recorded lians subsequent to the interest of the trusree in the trusy
desd as their interosts may appear in the order of their Proriey and (4) the
su‘p]lus. it any. 1o the &rantor or to his MICCESSOr In inferess ennitled o such
sur plus.,

18, Beneticiary may from time to time APPOINE a uccesor op sucers-
H0rs to any trustee named herein Of 10 any successor fristee appointed here-
urder. Upon such appointment, and withour conveyance the successor
frustee. the latter shall be vested with a F ties conlerred
vpon any trustee kerein named or appointed her fer. ¥ such appointment

bstituts )

ticiary in such proceedings, and the balance applied upcn the indebted
secured hereby; and grantor agrees, at its own expense, t tale such actions
and execute such instrumerts as shall be necessary in adtaining such com-
pensation, promptly upon beneticiary's requuost.

Al any time and from time to time upon writtrn reguest of bene-

rient of ifs fees and Presentaticn of this deed and the note for
endorserment (i for cancellation ), without altecting
the liabiliry t of the indebttdness, trustee may

(a) coment to plat of said property; (b) join in

znd n shall be made by written instrument txecured by benclt‘ciar_\',
vkich, when recorded in the mortgage records of the counts or counties in
wkich the property is situated, shall be conclusive proof of Proper appointment

of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
azknowledged is made a public record as provided by law. Trustee is not
ob/igated to notily any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which Arantor, beneficiary ar trustee
hall be a pariy unless such action or proceeding is brought by trustee,

NOTE: The T-ust Deed Act provides that the tiustee hareunder must be either an atto,
©r savings and loon associoticn authorized to do business urler the

Froperty of this state, its subsidiaries, affiliotes, agents or branches, the Unifed States

laws of Oregon ¢

. —“__*.:HM—‘N

he Oregon State Bar, 3 benk, trust company
. a title insuronce cempony autharized to nsure title to »
¢ any agency thereof, or an escrow ogent licensed under OR§ 898,805 5 ©64.585,
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The grantcr covenants and agrezs tc
tully seized in fee simple of said described teal

and ﬂf.at he will warrant and forever defenc' th

grantor warrants that the proceeds of the loan represented by the above de.
Ca)* primarily for grantor’s personal, fami'y or household pUrposss
(b) for an organization, or (even if grantor i: 2 natural person} a

This deed applies to,
bersonal representatives, su
secured hereby, whethor or
gender includes the ferainin

—_——
* HAPORTANT NOTICE: Dalete, by lining sut, whichever

as such word is defined in the

and with the beneficiary and

watrunty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary Is o creditor

Truth-in-lending Act ¢nd Argulation Z, the
beneticiary MUST comply with the Act und R gulatior. by maki ired

AN

. T
those claiming under him, that he is law-

property and has a valid, unencumbered. title thereto

¢ same against all persons whomsoever.

scribed note and this trust deed are:
(see Important Notice below),
re for business or commercial purposes.

datees, devisees, administrators, executors,
including pledgee, of the contract
context so requires, the masculine

and year first above written,

disclosures; for this purpose use

It compliance with the Act is not required!, disregard is notice.

{1f the signer of the ohova is o <orporation,
vie the ferm of ocknowledgement opposite,)

STATE OF.OREGON. : .- )
counyif BLcKLmath e

- ;‘f;n: }u_l.n't:ume}:.t' : 'W;L?g‘:g_;:lfnowledged beiorg

é &TA oy, 79 89

¢ SQEBEL AND %

y RN o
Wotary Public tor Uregon

12-19-92

me on
Why

~ .My com:missioi expires:

Stevens-Naoss Form No. 1319, or e‘qul;uhnl.

PHYZLIS GO

STATE OF OREGON,

County of ._.. P O ORI

This instrument was acknowledged before me on .

(SEAL)
My comnission expires:

RUICUEST #OR FULL RZCONVEYANCE

Te Lo ussd
TO: . ..

Te

trust deed have been tully paid and saristied. You Lerely:
said- trust ceed or pursuant to statute,
herewitk: together with said truse deed)

estate now held by you wunder the same.

DATED: ... .

De rat icse er destrey this Trust Deed OR THZ NOTE which it [LX

o weery Trustee

undersignad iy the legal owrer and holds:- of ¢l inde

and to reconvey, w-ithout warranty,
Mail reconv eyaiice and documen‘s to . . ...

only when obligat e 1s have been paid.

to the partics designated by the rerms of said truse¢ deed the

res. Beth must be delivered 1o the trustes foe

yan<e will bo mode.

TRUST DEED

{(FORM No. £31)

STEVENG-NESS LAW PuB. CC.. PORTLAND, ORI,

Grantor

Baneticiary

AFTER RECCRDING RETURN TO

KCTC

STATE OF OREGON,

ss.
County of ...

of . Aug., ,19.89
at9:17 ... o'clock ... AM., and recorded
in book/reel/volume No. .. N89.. . on
page.. 13492 . or as fee/tile/instru-
ment/microfilm/reception No... 4126,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S Us:z

..Ey.elyn.Biehn....Co.un\ty...Cle.rk..‘ .....

NANK -

Byt ge Tl




