THIS TRUST DEED, made this 15 th tay of . 89 .., betwaen
JMillian L. Garriott ITL and Dena K. (Garriott

Husband and Wife

“ena ......-.......-..................-.-................

+ree--... 88 grantor, William Sisemore, as trustee, and
. £. AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ‘
WITNESSETH:
The granfor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath, .. County, Oregon, describud es; See Attached Exhibit "A"

Tax Acct. #3910-15D0-600 Key #596938

Grantor's performance under this trust desd and the note it secures may not be assigned
to or be assumed by another party. In thes event of an attempted assignment or assumption,
the entire unpaid bzlance shall become imnediately due and payable.

which said described real property Is not currently used for agricultural, timbor or grazing purposes,

together with all and singular the eppurtensices tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter ‘belong'ng to, derived. from or in onywita appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-condifioning, refrigersting, watering and irrigation apparetus, equipment and fixtures, together with all awnings, venetian blinds, floor
cevering .in place such as wall-to-wall carpeling and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
with the ‘sbove described premises, including all interest therein which the grantor has or may hegzaffer “E'ﬁ"’- for ”Ef glé{gcos% of aecuréfg
. . : even ousan uridre
performance of each agreement of the grantor hersin contained and the payment of the sum of -eighty=five dollars d-ng-cents—
(3.7;685.00.4) Dollars, with interait therson eccording to the terms of a promissory nole %}1 eZen }aée hirzwn]fv, payagf;l to ﬁue
beneficiary or ordet and made by the granter, p-incipal and interest being payable in monthly installments of $.... 6‘ St e .. commencing
September 20 1988

This truat deed shall further secure the paymnt of such ndditional matey, default, any balance remainfog In the reserve account shall be credited to the
1! tny, an may be jounéd hereafter by the benefidary to the grantor or ohers indebtedness. “ If the reserve account for taxes, asscssments, insurance premiums
baving an Interest {n the above denciibed ropert), as may be evidenced by a and other charges 1s

20to or notes. If tho Indebtedness secure: 55 this tnus decd in evidenced by &8 they become due,

mots .than one note, the peneflelary may credlt piyments recclved by it uspon demand, and if not pajd

any of meld notes or part of any eyment on on: po'c and part on anolfer, at its option add

43 the beneficiary 1iny wlect. obligation secured hereby,

_The grantor horcby covenants to and with ths trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
hertin that the sald premises and property conveyed Ly this trust deed ure beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of i encumbrances an that the ‘gravtor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayadble by
executors and admialstrators shall warrant and Cefend his sid title thizuto  the grantor on demand and shall be secured by the len of this trust deed. In
agalost the claima of all persons vhomsoever, this ponnection, the beneficiary shall have the right in its diacretlon to cotoplete

The grantor covenanta and agrzes o pay sald note according to the torns nl?vy T;pmr‘;"?;nﬁ‘s m;;ie gln “{? pr?{nl". '3" M necersnes” o STy repaire 1o said
2 - g e = £ s scret ol
thersof lnér when ditr, all taxes, arsessments and other charges lovied agrinat propetty e discretion Ay deem necessnry or advisable.
suid proper{y: to keep sald properly free from al) crcumbrances having The grantor further agrees to com Iy with all laws, ordinances, regulations,
md:nce q}\{er this trul:. :'leed: w';omplﬂxe all l;llx,ll’dl.m’l ia cm;'rlw ;)l’ mn:'srur‘l%: ;nvennn‘}-. condlu(m!l nmi restrictlions alfecting said property: to gly all costa,
or Liercafter constructe on s retnises within six ruonths rom e 3! g , Aes . [Y0
hareat Em' the date consiruction {s )iereafter comuicneed ; lt.o repale and rem‘rrc t;f; :&ertig:?;eln% :x;en'sr&“ e S sire cost of thtle rearc fon® with A
promptly and In guod workmanlike manner any Imlldir.i or improvement on i enforein
property which may be damaged or destroyed n p:‘y, when due, all
costn fncurred therelor; to allow beneficiary to laspect saf property at all e beneliciar and to pay all
times during coostruction; to replace w{ work ot matcrials unsatisfactor) to enses, Including cost of evidence of title nnd Attorney's fees in a
benellelary withln fifteen” days Alter written notice froa benoflclary of tuch  rrasonable sum to be fixed by the court, in any such actlan or proceeding In
fact: not'to remove or destroy “l bullding or Jmprovenienta now or heresfter  which the beneflelary or trustee mny appear and in any sult brought by bene-
icnnmted unl 5uld premllut;s; to telzpl ah bgl!dlngk; nndilr&prmeme{t\u now“or (f’lclsry to foreclose this deed, and all anfd sums shall be secured by this trast
orea T erecte upon aa roperty n goo repair ani comm or sufier ced,
20 vaste af sald premises; ro eep all gulldlngl, pmmrt{ nnd improvem rts
gow or heresfter erected on said premises contiouously Insured sgainst Icss The beneficlary wiil furnish to the grantor on written request therefor an
0 o (g i e L asticlay mu trom tims o tie R e noroin e o ll 501 be obipated o {Squied'to Tormish
qecured by this trust deed, in a company or compeales scceptahle to the bere. :
licdlary, and to delfver the original policy of Insurence iti correet form and with It Is mutually agreed that:
apptaved losa payable clause in faror of the bef eflciary attnched and with
Halum paid, to the principal place of business of the beneficlary ab lngot L, gn the event that any portion or all of sald property shall be taken
i Bl ol nurind " Tast s 6btdy "SR Sl (I ande e i oF sminhd donly o el 2 Al b, ks
[y ol fnsurnnce 18 not so tender e ieneilo! ma om s s i or de
(n.ammnqnnum Inssrance for the Leneflt of the r.ene:'n:l:?y. wh’lch insurenze  tion orfmmdlnxs- Or to make any compromise or settlement in con
shall be non-cancellable by the grantor during the I'ull term ‘of the pollcy thas  such taking and, it It so elects, to require that all or any portion of the money's
obtalned. palyatélewna com;l)lenuntlon g(lwr luc:x taking, whlcl’:i nrte in ex:eufl of the amount re.
quire ay all reasonable costs, expenses and g torney’s fers necessarily peld
In order to provide regularly for the prompt ps yment of said taxes, assars.  OF lncurr gy the grantor o such proceedings, shall be pald to the beneliciary
ents or other chnrrcﬁ nn; {nsurance premlums, the graitor agreea to pay Lo ?:c‘: :gg"‘:{rﬁy 'thli l'!'t: ﬂ'p?’grl‘;lyb re:);mh;hleﬂ&:])atu I:nd e;penmen snd attorney‘s
1 ] o C (1 a &
n;luncl!)::l! '-lfx'f age‘ﬁii‘pi’y.i'u'é“un‘d"é‘- llr?e ?gfrlnt;ogr ﬂat::git-ll?: L'Lﬁgﬂ?zé“ e-';f:fné’é balance applied ‘i’nmn the Indebteducss secured h?re!?y? uacndpm“nl:flzr“umd t:’:
ereby, an amount equal to one.twelfth (1/12thY of the taxes, sssessments nrd at its own cxpense, to take such actions and execute such Inytruments as shall
other charges due and J:a,vnble with reapect to sald poperty within each succesj.  be neceesary In obtalning such compensatlon, promptly upon the beneficiary’s
ing tﬁelve"ﬂmthx. :nw nls?done-th%:l-nl;:g‘ “”‘“,f"’ of i;l:le Inltll:rlnce preml\i'rlns request.

able with respec! pald property within each succeucing three years whle 2. i i i Jf the benefici i
't’h 3 trust deed rgmllns in rf&ct. an estimated and directod by the beneficls r, . nxAtT m”uzc:n;rm';' ;"cme '"'ume vpen m"ﬂ.' reauest uf the boneficiary, payment "r.'“ '“,’ and
sach wume to be credited (o the rincipal of the loan uati] toquired for ife rresentation of this deed and the ante for endorsement {in case of full n converance. for cancellation), without
ssvern! purposes thercol and shall thereupon be thay g=d o the principal of lbe affecting the liability of any person for the payment of the indebtedness. the trustee mav tat consent to the mak-
Eﬂeﬂi Ur.l at ﬂlﬂl OP:IQH ol the bt'ﬂ!ﬂ:'l.fc]‘;c‘:-gg l:n;oa‘: I?;{gr:!;lll‘ge :R'dn:;; inﬂufanymapnrNn!uluidpmpcny:(h))nininmanlinganycm«mnl'vrcr?a!imlarvdres:nctimthvvvm.(cr
p"ml‘_‘m' assssaments or otler ch““’. when 'ht" .h""' beegm’o Ure Join in amy subondination or other agreement afiecting thic deed ot the len or chamie hereof: i) reconves
wad tlyl‘ﬂc. without warvarly, all or any past of the property. The grantee in any reronveyance may be described ac the

. “person o persons leally entitled therete” and the recitals theresm of Anw matters or facts shall e conglusive
0 pa L) nd all thies, 19sessrac an her . ~

chen Br‘yhl'g‘ :‘;"url'::‘.'g'w!; -lzﬂl‘r’l s A ;mmn'y.‘ i oy {'h':m,.d b:‘h}; e Pololthe truthfulness thereof. Trustee's ees for any of the senices o s paragrayh shall be mes fees than

the same begin to bear Interest and alao to pay prem{umn or: All {nsurancs $5.00,

rolrclu upon sald preperty, such payments are to he ma.le through the beae.

fdary, a0 sforesaid, " ‘The grantor hereby authorizss tie beneliciary to fu.r 3. As additional security, grantor hereby asslgns to beneficiary duriog the

sty asd all tages, aiscssments and other chargen levied or {riposed agafnit continuance of these trusts all rentn, {ssues, royaities and profits” of the pro.

stid property In the amounts as shown by the sintemmts thersof furniste) perty affected by this deed and of any personal properiy located thereon. (ﬁ’,m

by the collector of such tazes, masesnments or oths: charges, nad o pay ths grantor shall dcf.uu in the paymeat of any Indebtedness secured he!

lasuraace premiums {n the amountd shown on the staicments rubmittéd b the performince of any agreement hereunder, grantor shall bave the rf

the inwrance carrlers or thelr representatives, and to chirge sald sums to th lect all such rents, lssyes, roysities ond profits earned prio:

frlnclpnl of the loan or to withdraw the sums whch 18ay_be required from become due and payadie. Upoa say cefault by the grantor h

he reserve uccaunfa it any, established for that pdtpost, The grantor agries ficlary may at aay time without notice, either [n persos, by

o no eveat to hold the beaeficla responslble for [aflure to huve any Intur-  cefver to be appointed by a court, und without regard to th

tucy uritten or for tmyr loss or damage growing ait of & defeot 10 any 8- gecurity for the indebtedness hereby secured, enter

Surunte policy, and the beneficiary hereby Is autha lzed, in ‘the cvent of A2 sald property, or any part thereot, “in its own onme

lous, o compromise and settle with nny fnsurance tompuiy and to ?Dl B3 the rents, {3sues acd profits, including those past d d unpaid, and apply

such lasurance recelpis upon the obligstions gecure by this trust deed. In  ype same, leas costs and expenses of operation and collection, Including resson.

gompuling the amoust of the indebiedness for pasment and setisfaction i1 able attarnes's fees, upon any Indebtedness secured bereby, and o such order

full or upon eale or other acquisition of the prope:iy by the bensficlary afie- ay the beneficiary may determine.
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4. The entering upon and” taXing possecs loa of gouncement at the time fixed by the precoding pu:ronomnt. Tte trustos shall
of seeh rents, (3ucs and profits or the proceeds o o ! 3 dellvar to the purchaser hls n.d in !omp as by law, coaveying the g
icles or compensttion or awards for takit E 2 perty so sold, hut without sny covenant or vurm?. exprees or tmplied.
the application or reloass therto?, as aloresedl, o recitals In the jleed of any matiees or facts shall be oonclusive proof of the
tault or noticr of default hereunder or favilidate truthlulness thefeof, Any pervon, excluding thy trustee but including the grantoe
such aotice. - and the bereficlary, may purchase at the sale.

8. The gruator shall nolify beneficiary in vritlag of any sals or ooa- 9. When the Trusteo oells pursuant to the powers provided herein, the
tract for sale of the above ¢leacribed rope:ty and fumish beneficiary on o trusiee shall anK the proceeds of tho trustes's sale as follows: (1) To
form aupplied it with such porsonal taformstion ~:oneernlng the pujsciiaser ns the expenses o e sale Including the compensatioq of the trustee, and a
‘would onflnuﬂr be required o a mew loan spplicant end ahall pay henefledary  reasonabls charge by the attorney. (2) To the ohligation secured by the
a pervios charge, . (:'S To all persons  havi ded lens subsequent to the

intercsta of the trustee in the trust their [nterests appear In the

6. Time ‘Is of the casence of this Instrumest and upon default by the  order of their priority. (%) The surplus, if An{a to the grantor of the trust
grantor in %nymnnt o! any indedtedness secured hesx b{ or In perforraancs of any deed or to his successor in interest entitled such surpius.
agreement hereunder, the beneliciary may ds:lare =1l sums secured hesehy Im-
diately duc nnd payable by cellvery to the (rusts of written notice o’ default 10. For any reason permitted by law, the beneficiary may from time to
and electlon to sell the trust property, whict notl:s trustce shall cnute %0 be  time appoint & successor or successors to any trustee named herein, or to any
duly filed for rocord. Upon dellivery of sald noiles of default and electior to aell, trustee appolnted hereunder, Upon such sppointment and without con-
the b lel ahall dep with the trustee his trust deed and all promlissory  veyance to the successor trustee, the latter shall be veated with all title, powers
notes and documents evidenclip expenditures se:tired hereby, whercupon the and dutles conferred upon any trustee herein named or sppolnted hereunder, Rach
trustees shall M1z the time and place of sale anc give notice thereo! as then such appointment and substitution shall be made by written Instrument executed
required by lasr, by the bentficlary, containing reference to this trust deed and fts place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defauft and any time pror to five days before e daty ot by the Touste for the Trastecs sale. county or countles in which the property is situated, shall be conclusive proof of
the grantar or athet person so privikeged may pay the entire : moun: “fea due wider this frust doed and the proper appointmicat of the ruccessor trustee.
obligations secured thereby tincluding cost: and expenses actua Iy incired in entorcing the terms o the obliga. 11, Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attormes’s fees not eceeding the amount provice.d by lawd other than such stionof the  Tedged s made a public record, as rmvldcd by law. The ‘trustee is not obligated

. . e . to notify any party hereto of pend ng sale under any other deed of trust or of
princinal as woeukd 03t then be due had nu default occurred ar d ther ey cure the default. any actlon or proceeding in which the grantor, bene iciery or trustee shall be &
. porty unless such action or proceeding s brought by the truatee.

8. After the lapse of such timfs as may then "e reqhired by law foliowing
the recordation of said noilce of default anc givicg of snid notica of rale, the 12. This doed applies to, Inures to the benefit of, and binds all parties
trustoe ahall seil 3ald property at the time and place fixed bty him In sild potice hereto, thelr helrs, 1 devizees, administrators, s, and
of sale, either ra & whole or in ugmu parech; ani in such order as hy ml{ do-  assigns. The term ‘‘beneliclary’ shall mean the holder and owner, Including
termige, at public auction to th: highest bidde* for cash, In lawful mozsg; of the ledise, of tha note secured herehy, whether or not named as a beneflciary
United States, payable at the time of. sale. Tristec ma postpons sale ¢f all or erein, In construlng this deed and whenever the context so requires, the maa-

portion of naid property by public annouauemest at auch time and lace of culine gender includes the feminine and/or neuter, and the singular number In-
sale and from time to time thereafter may postpune the sale by zublic an. cludes the plural.

IN WITNESS WHEREOF, scid grantor has hereunto set his hand and seal the day and yvear first above written.

A 1&&- é&&&é&@lj

{11iam L. Garriott III

STATE OF OREGON 9%“— K. é’mﬂt e

Dena K. Garriott T

County of Kl a

THIS 15 TO CERTIFY that on this__LStD  aoy of August 19.89._, before me, the undersigned, a
Notm}i Public in end for sald county aad ii-JIe, personally appaared the within named
Willianm L. Garriott III and. Dena K. Garriott
to mo pon‘wgg‘q{]‘y' ”knorwn to o the identical dividualS_. named lnA and who oxecuted the foregolng instrument and acknowledged to me that
€ unpl:! "l);g' samo freely and voluniarlly for the usis and p 503 thereln expressed.

m¥/ .'-/ FREQF, I have lioreunio set ray hand fmd atfixe: notarial seal the énd year last above written.

P N
Notary Public for Qregon

My commission expires: 7/& ,?d
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" TRUST DEED

was réceived for record on the . —

‘ 9. .

—wWilliam L, Garriott TII = . ,
—¥illiam L 1. (oon use Tuis clock ... M., and recorded
Dena X. Garriott L ; ron  etona in book. ...\_.......on page

Gramto: LABEL IN COUN. Record of Mortyages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED.)
AND LOAN ASSOCIATION
Benetldary-

Alter Recordiag Return To: . I, e
KLAMATH FIRST FEDERAL SAVIN(S unty Cler.

AND LOAN ASSOCIATION
540 Main Streot —

Klamath Falls, OR 97601 b‘i"

N\

HEQUEST FOR FULL RECONVEYANCE
To bo usod only wwien obligations have boon paid.

TO: William Sisemore, _________ -, Trustes

The undersigned is the leqal owner ami! helder of all indebladasss socured by the foregoing trust desd. All sums secured by said trust deed
have been fully paid and satinfled. You Lersby' are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant to alatute, to cancel all evidences of Lidebledness securnd by said trust deed (which are delivered to you herewith together with said
trust dsed) and to reconvay, without wartmly, t9:the parties dutignated by the terms of aaid trust deed tho eatate now hold by you under the
scome.

Klamath First Federal Savings & Loan Association, Beneficiary

by.
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at:a point on the north and south centerline of 4125

'» Township 39 S, R. 10 E.W.M., which is North 0° _ ..

27 feet more or less from the one quarter corner’ .
common to Sections 15 and 22 of said township and range, and
which point is also the intersecrion of the said north and =
south centerline with the northerly right of way line of the
U.S.R.S. canal; thence North 0° 35°' West, a distance of 25.5 ‘
feet ..c1e or less to a point which is 52.7 feet from the said
one quarter corner, and which point is the Southwesterly
corrt r of the property of W. B. Barnes, as described in R
Kla:..ath County Deed Records Volume 133, page 511; thence North R
770 42' East, a distance of 410.2 feet nlong the southerly <
boundary liues of thit said Barnes propeviy and the property

- of the Klarath County School District described in Klamath

County De.-d Kecords, Volume 73, page 558; thence North 63°
50" East, & d:istance of 30.1 fect to the southeasterly corner
of said Schoci prdperty: thence South 3640Q° East to the N
Noi the~}y right of way " ine of said U.S.R.S. canal; thence
soythweyterly along the northerly right of way line of said
U.§.R.S5. canal to the p1int of beginning, being all of that
styip of land in the SEL of SE% of Section 15, Township 39
S. R. 10 E,.W.M,, lying between the said Barnes and School
propertics on the north and the U.S.R.S. canal on the South.

Beginning at tié southeasterly corner of the W. B. Barnes
property in the SW4 of SE% of Section 15, Township 39 S, R,
10 E.W.M., which property is described in Klamath County Deed
Records in Volume 133, page 511, and from which point of be-
ginning it is South 770 42! West221.1 feet and thence South
0° 35' East 52.7 feet to the one quarter corner common to
Sections 15 and 22 of said township and rangc; thence from
said point of heginning, North 77° 42! East, a distance of
15,5 feet to the southwesterly corner of the broperty of the
Klamath County School District, which is described in Kiamath
County Deed Reccrds, Voiume 73, page 558; thcuce North 39 40
West alonp the Westerly boundary of said school property, a
.distance of 349.9 feet to the northwesterly corner of said
property, which point is on the southerly right of way line
of the Klamath Falls-Lakeview Highway; thence northwesterly
walong said right of way line to the northeasterly corner of
. the sdid Barnes property;- thence South 3° 40' East, a distance
of 357.4 feet along the easterly boundary .of the Bagpes property:,

Exhibit "A"

to the point of beginning, Being all of that::strip of land lyihg
between the Barnes property on the west and the school property
on the cast, :

Beginning at a point 75 feet from and at right angles to the
center line of the U.S.R,S, canal, from which point the quarter
corner comnon to Sections 15 and 22, Township 39S, R, 10 E.W.M.
bears South 0° and 35' East a distance of 52.7 feet; thence
‘from said point of beginning North 770 42' Fast a distance of
221.1 fect; thence North 30 404 West a distance of 357.4 feet to
a point which is on the Southerly right of way line of. the Klama
Falls=Lakeview Highway North 689 321 West a distance of 49.9 fee
to a noint on the southerly right of way line of the Klamath
Falls-Lakeview Highway, which point is also on the southerly
right of way line of the O0.C.&E, Railroad; thence along the .
Southerly right of way line of the 0.C.§ E. Railroad South 82°
5' West u distance of 151.8 feet to a point on the North-South
center line of Section 15 which is also on the southerly right
of way linc of the 0.C.& E. Railroad; thence along said North-
South center line of Section 15 South 0° 35' Fast. a distance

of 402,5 feot to the point of beginning, containing-l,85 acres,
more or less. -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of —-—Klamath Fixst Federal the _ 21st89 day
of Aug: AD., 1989  a 10:55 _ o%clock A M., and duly recorded in Vol. M .

of —Morrgages on Page __15505
Evelyn Biehn - County Clerk
By O,ﬂl TR 4 V1T t’_i,m‘oe.‘ul Fa

FEE $18.00




