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‘THIS TRUST DEED, made this Teh
_______ FLOYD LAY & DAPHINE D

&s Grantor,

day of

"& “husband and wife

as Beneficiary,
e WITNESSETH:

;e Grﬁt‘ r xrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
vin sooc Klazat ..County, Oregon, dascribed as:

Lot 60, Block 24 of TRACT 1113, OREGON SHCRES - UNIT 2, according to the official plat thereof
on file 1n the officu of the Cotnty Clerk cf Klamath County, Oregon.

Tax Account ho. 3507~18DA—4100

*together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

($6,500.00)-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAIICE of cach agreement of grantor herein contained and payment of the

. SIX. THOUSAND. FIVE. JUNDRED.AND NQ/100==~

Dallars, swith interest thereon according to the terms of a promissory

nole ol even dats hcrewzth, payabla to bnnol cmty or ordar nrd mado by grantor, the lina! payment of principal and interest hereof, il
not sooner paid, to be due nnd payable .. ge,:: .terms. of...note , 19 .

The dato of maturity of the debt eecurz-

by this instrument is the date, atated above, on which the linal installment of said note

becomes due and payable. Ia the event rhe within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by ths grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the bensficiary’s option, all oblijations secured by this mstn.ment irrespective of the maturity dates expressed therein, or

herein, shall become immedintely due and paynble.

To protect the securi'y of this trust deed, drantor agrees:

I. To prctect, preserve and maintain ssid property in good cordition
and repair; not to remove or demolish any bui'ding or improvement thermn.
‘not to commit or permit any waste of said propeity.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement w. muy be constructed, damaled or
‘des{ro)ed thereon. and pay when due all costs irc urred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-

lsons and nsrnclnn: alleclmg said property;: if the beneliciary so requests, to

wch f pursuant 1o the Unilorm Commer-

al Code as the benehcury may require and to psy for filing same in the

proper public ollice or ollices, as well as the cost of all lien searches riade

by lilind ollicers or searching ajencies as may be cdeemed desirable b y the
beneliciary.

4. To provide and continuously mamu:n irsurance on the buildings
naw or herealter erected on the: said premises against loss or damage by fire
and such other Larards as th poeliciary may f_‘on time fo time requirz, in
an amount not less than - J Vva J. s wnl(rn in
companies acceplable fo the berehcwry, Wl”l 'oss dyable to the latter: all
policies ol insurance shall be delivered to the heneliciary as soon as insured;
if the grantor shall fail .or any reason to procirre sny. such insurarce lnd to
deliver said palicies to the beneliciary at least lilteer. days prior to the exnira-
tion ol any policy of insurance now or herealter placed on said buiidings.
the beneliciary may procure the same at grantor's expense. The arnount
coliected under any Izre or othet insurance poh.y may be applied by
ciary upon any indebtedness secured hereby ani in such order as bene
may determine, or at option of Deneliciary the entire amount so collectsd, or
any part lherml may be released to drantor. Such application or release shall
faot cure or waive any default or notice of defa It hereunder or invalidare any
act done pursuant to such notice,

5. To keep said premises [ree Irom construction liens and to pay all
taxes, assessments and other charges that may be l:vied or assessed upon or
afainst said property belore any part such laxcr, assessments and other
cNarges become pait due or delinquent and promptly deliver receipts the-efor
to beneliciary; should the grantor lail to make payiment of any taxes, aisess-
ments, insurance premiums, liens or other charles puyable by “grantor, either
‘by direct payment or by providing beneliciuty with lunds with whicih to
make such payment, beneliciary may, at its opntior, make payment theceof,

and the amount 5o paid, with interest at the rale set lorth in the note secured
Aereby. together with the obligations descri in piwragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights ansmﬂ Irom breach of any ol the
cavenants hereol and for such payments, with interes: as aloresaid, the rrop-
ety hereinbelore described, as well as the grantor, shall be bound (o the
same extent that they are bournd lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable \rith-
out notice, and the nonpayment rhereol shall, ai the aption of the beneliciary,
render all sums vecur by this trust deed imm edia'ely due and payabie and
constitule a breach of thix trust deed.
To pay all costs, fees and expenses ¢l this trust including the cost
o! title search as well as the other costs and extpenies of the trustee in ned
in connection with or in enlorcing this obligation ard trustee’s and attorney’s
froes RCluAll; incurrad.

o appear in and delend any action or proceeding purpomni to
allect the security ngh(s or powers of beneficiaiy or trustee: a in any suif,
astion or proceedinyd in which the beneliciary cr trusics may appear. mr’udmg

any suit lor the loreciosure of this deed, to piy all costs and expenscs. in-
ciuding evidence ol title and the beneliciary’s or trusree’s attorney’s lees; the
amount of attorney’s lees ment:aned in this paragrash 7 in all cases shail be
tived by the trial court and in tie event ol an appcsl from any judgment or
decree of the trinl court, grantor further agrecs to ozy such sum as the ap-
pellate court shall ad;udﬂe reasonable as the lenelciary’s or trustee's attor-
n=y's lees on such appe.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be tuken
under the right ol eminent domain or condemnaion, Leneliciary shall have the
right, il it s0_elects, to require tihat all or any portion ol the monirs pi)able
21 compensation lor such taking, which are in excers of the amount rejuired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it litst upon any reasonable costs and exo:nses and attorney’s lee:.
toth in the trial and .lppellnte courts, necessuily paid or incurred by Lene-
Yeiary in such pr gs, and the bal applisd upon the indebteness
socured hereby: and grantor agrees, at its own exponge, (o take such oclions

‘and esecute such instruments an shall be neciysary in obtaining such com-

pensation, promptly upon beneliciary’s request.

. At any lime and lrom time fo time upott written request ol lene-
liciary, payment of its lees and presentation ¢l thin deed and the nole lor
endorsement (in case ol lull reconveyances, for vancdl’stion). without afiecting
tae tiability of any person for the payment of the indebtedness. truster may
(#) consent 1o rl\c making of ary map or plit ol 1aid property; (b) jain in

granting any easement or creating any restriction thefeon: (¢} join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
trantee in_ any reconveyance may be described s the “person or persons
legally entitled thereto,” and the recitals therein of amy matters or facts shall
be conclusive prool ol the truthfulness thercol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part, thereal, in its own name sue or otherwise collect the rents,
issues and prohrs. including those past due and unpaid. and apply the sarne,
less costs and expenses of aperation and collcction, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

The entering upon and taking possession ol said property, the
colleclmn ‘of such rents, issues _and protits, or the proceeds ol tire and other
insurance policies or cnmpemnhon or awards lor any taking or damage of the
property, and the application or telease thereol as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
puriuant ta such notice.

12. Upon delault by grantor in payment o! any indebtedness secured
hereby or in his periormance ol any agreemient hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the bSeneliciary at his election may proceed fo foreclose this trust decd
in equity as a mortage or direct the trustee to foreclose this trust deed by
advertisernent a. sale, or may direct the frustee to pursue any other right or
remedy, cither at Jaw or in equity, which the beneticiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the bcnelmr) or
the trustee shall execute and cause to be recorded his written notice of delauls
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner pravided in ORS §6. 735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§8.753, may cure
the default or delaults. Il the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault niay be cured by paying the
entire amoaunt due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other default that is capable of
beind cured may be cured by lendenng the perlormance lequlred under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actual(y incurred in enlorcmg the oblidation ol the trust deed
together with trustee’s and attorney’s Ires rut exceeding the amounts provided
by law.
” f4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee snay sell said property cither
in one rcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the tume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law convey mg
the progerty so sold, but without any covenant or warranty, express or im-
pli The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, eicluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. hen trustee sells pursuant to the powers provided herein, trustee
;ha" apply the proceeds of sale to payment ol (1) the expenses of sale, in-

cluding the ccmprnuhon ol the trustee and a reasonable c!-.:rge by trustee’s
attarney, (2) to the oblidation secured by the trust deed, (J) 20 all persons
having tecorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to hix succeswor in interest entitled 10 such
surplus,

16. Beneliciary may {rony time (0 {ime appoint 3 sucCessOf Of sHCCes-
sors 10 any trustre named herein Or to any successor trustec appointed here-
under. Upon such appointment, and without conveyarce fo the successor
trustee, the latter shall be vested with all title, powers and dutics conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument eiecuted by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proal of proper appointment
of the succesror trustee.

17. Trustre accepts this trust when this deed, duly esrcuted and
acknowlrdged is awmde a public record a» svhded Ly taw. Trustee is mof
obligated fo notily any party Avteto of pe 2 sale under any other deed of
trust or o amy acten or procveding in whch rantar, beneficiary or teustee
shall be a party: unless such ation or prwending is brought by trustee.

LOTE: The Trust Deed Act:provides that the trusite hercunder must be either on alterney, who is an active member of the QOregon Stute Bor, a bank, tust compuny
or savings and loan ostcciotion outhorized to do business undsr the’ laws o Oregon or the United Stotes, a title insuranie company authorized 15 Insure title 10 real
property of this state, its subsidicries, oﬂll-cnu, a yenu ar branches, the United States or any ugency l)-r:eol or an escrow agent licensed under ORS 694.505 ta &95.585.
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‘Théfg'rantbr covenants arxl ak];'égs to and with the beneficiary. and those claiming under him, that he is law-

: fully seizéd in feé simple of said” described real-property and-has a-valid, unencumbered title thereto

and that he will warrant and for éve( defend the same against all persons whomsoever.

i

The grantor warranrs that the proceec's of the l;mn represented by the above described note and this trust deed are:
(a)* primarily lor grantor's perscnal, ‘amily or housefiold purposes (sce Important Notice below ),
mmmsmamm 3

3.

This deed applies to, inures ta the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bencliciary shall mean the holder and owner, including pledgee, of the contract
secured herely, whether or not named ts a beneliciary herein. In construing this deed and whenever the contfext so requires, the masculine
dender includ'es the feminine and the nauter. and the singular rumber includes the plural.

IN WITNESS WHEREOQSF, seid grantor has hereunto set his hand ~first above written.

* IMPORTANT NOTICE: Dolete, by lining oul, whichever ‘warranty (a) ar (b} is
not applicable; it y {a) is licobla and the beneficiary is o creditor
as such word is defined in the Truth-in-lording Act and Regulation Z, the
benefitiary MUST comply witly the Act ond [Regulotion by making required
disclosures; for this purpese uie Stevens-Nest Fernn No. 1319, or enuivalent.
If compliance with the Act Is not required, disrecard this notice,

|

{1f the signer of the obove is o corporatien,
vse the form of ucknowladgement apposite.}

STATE oF5R2e&%, CALIFORNIA ) STATE OF OREGON,

Countyof ... ..Tulawxe ... .~ . . ) County of .. ..

This insir t was. ack ledged Defore me on This instrument was acknowledged before me on
e AUGQUSE 160 L1980 LBy T T L 19. .
D. Floyd Lay & Daphyne D..Lay

e e e 7N of ...
AY
Nd!.:ﬁf Fic:ljl.:lé‘%for . Notary Public for Oregon
l rnia
; /12/92 My commission expires:
1

1

REQUESY FOR FULL RECONVEYANCE
my Coann, T ”ay 12,1952 ). E ) Te be vied only \vhen sbligatiens hove been paid.

I R

The undersigned is the legal owner arc holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and sacisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to-cencel ull evidencs: of indebted; secured by said trust deed (which are delivered to you
herewith togerhar with said trust deed) end tc reconvey, withcut warranty, to the parties designated by the ferms of spid trust deed the

sstate now held by you under the same, Ma.| reconveyance ex! documents to . ... e e

DATED: B E T { AU

Bensficiary

Pe not lose ar destroy INle Trust Deed OR THE NOTE which it securas. Bath must be dolivered to the trustes for Halion befors yarce will be mode.

I

TRUST DEED STATE OF OREGON,
DT Y (rorm Ne. enj B | A o " County of
:“ T STEYENS. NIE3 UAW PUB. CO.. PORTLAND, orE. . E . . - B I oertify that ﬂxe Wl.fhl'n instrument
D. Floyd Lay & Daphyne D. Lay. || .. s recelved for record on the . 21ek day
bt e.gd 3 Yapiyne D } : o Ang .89..,
P20 € Worth AlE ~ it k ) at ...11235 o’clock .A.M., and recorded
’ .(i‘E.KUI.l lECﬁ?S.&k Grantor SPACE RESERVED in book/reel/volume No...MB9. ... on
: i FOR e.15521.......... or as fee/file/instru-
Ray‘mondW.&Ernal?.F.ﬁBel'nhe : RECORDER'S USE L ;:i:t/microﬁlm/reception No.
Record of Mortgages of said County. )
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
MOUNTAIN: TITLE COMPANY + “:v.yf (fv o Lo : ..Evelyn Biehn, County Clerk
' NAME - TITLE i
R FAEF ‘ : S Bt L ate LHLeck ol ) Deputy |
- (FOR RETURN TO BENEFICIARY) Il N NS




