@, P.AClFI»C POWEF: & LIGHT COMPANY,
FORM 4163, . 920 .SV Sixth Avenue

PACIFIC PO\ /ER 8784 »
PPP27.70.4 Portland, OR 97204

HOME INSULATION PROMIESSORY NOTE AND MORTGAGE
OREGON — WASHINGVON — MOMNTANA —IDAHO

Borroviers (Names and Address) Date: _ February 27, 1985
_Calvin Reid and Cheri Reid

_L_O_._,'S_QX__[LSi—(S_t_aL_RQLLt_e_B_QLil_)_ Acct. # _136-0956500-4
_Malin, Oregon 97632 wo.#_ 300065

DISCLOSIJ RE STATEMENT

ANNU FINANCI: CHARGE Amount Financed Total of Payments

AL

= radit wil The amount of credit provided to The amount you vill have paid
%‘ERC‘EF?TAGE ?tATE ;l:gidollar the credit will cost e aon your banalf T o O e pments
yegri‘;orsatg your credit s as scheduled.

0 % s 0 s 1133.00 s 1133.00

You have the right to receive at this lime an itemization of the Amount Financed. 771 want an itemization ]! do not wani an itermnization.

Your payment schedule will be:
Number of Payments Amount of Payments When Payments are Due |

1 570,00 May 1, 1985 First instalment Due Date |
55 320,00 Due on the 1 day of ezch month. |

1 313,00 Tanpuary 1, 1990 Final Instalment Due Date |
Sala or Transfer: If you sell or otherwise transter your real property, you wilt have to pay the remaining balance in full.

Prepayment: If you pay oft early, you will not hive 1o pay @ penalty.
Secusity Interest: ‘(cu are giving a security interest in the goods being purchased and your real property.

See vour contract cocument below for any adddionat information about nonpayment, defaull, any required repayment in full before the scheduled date,
and prepayment refunds and penalties.

As consideration for this promissory note, Pacific Power & Light Company ("Pacific’) will loan Borrowers the Amount Financed for Borrowers' payment to
. independent contractors chosen by Botrowers fol the: purchase of insulation goods or services. The insulation goods or services will be for the ‘ollowing
—~_property which Borrowers own or are buyingon a recotcad contract and ‘which has the following Legal Description:

L 1pne FOy e

“~Finsulatzd Property”). The proceeds of the loan <hall be made payable to the Borrowers upon Pacifics determination that the instailed insulation goods and

—services comply with Pacific’s standards.

39 Each Borrower promises to pay to the order of Pacific at its office at 920 SW 6th Avenue, Portland, Oregon 97204, the Total of Payments. Payment shall
be mad2 in monthly instalments becinning on tha First Instalment Dus [ate and continuing on the same day of each succeeding month to and including the
Finat Instalment Due Date. However all Borrowers shelt' pay 1o Pacific the {ull amount of the balance owing prior to the sale ¢f wranstar for consideration of any
lggal or equitable interest in any part of the Insutatad Property, or upon nonpayment of any amount due under any other encumbrance or the Insulated

ropert/.

Borrowers shall notity Pacific in writing of tre sale of transter for consideration of any legal or equitab'e interest 1n any part of the Insulated Property,
whether it is voluntary cr involuntary. Such notice shall be sent as soon 2s Borrowers know that there will be such sale or traasfer. and not later than one week
before the expected sale of transfer. The notice must inciuce the n . the address of the property, the name of the person 1o whom the
property is being sold or transferred. and the name of any person of company who is acting as a closing agent for the sale or transfer or is otherwise
pariicipating in the transaction. Borrowers authorize Pacific {o contact any of the persons so named and authorize and direct such parsons to pay Pacific any
obligations owing under this contract from any monies ‘hich such perscns owe to Borrowers.

Payment may be made in advance in any arr ount without any penclty.

If any payment is not made on time, the unpaid talance may becorne due and payable without notice or demand. If this note is given to any atiorney for
collectian, Pacific may recover reasonable costs ind altorney’s fees at trial and on appzal. {n addition, Borrowers shall pay a late charge on any instalment not
paid within fifteen days in the amount of four percent of such instalment.

SEGURITY INTEREST AND MORTGAGE

This provision for security interest and mortgage of the insulated property is applicable.

Te secure the Borrowers’ oblig rtigage to Pacifc with the power of sale the Insulated Property together with all present and future
appurianances, improvements, and . T hail not take effect untit that date which is one day prior to the earliest {0 occur of the
following dates: (1) the date on which an i i i art of the Insulated Property is wransferred; (2) the date on which any legal or
equitahle interest in any part of the Insulated Prcperly is ich t exist as of the date of this contract, including without limitation any deed, lien,
mortgage, judgment or land sale contract; (3) thu date on which any action or suit is filed 1o ‘oreclose or recover on the Insulated Property or any part thereof
for any mortgage, lien, judgment or other encumlrance on the Insulated Property or pert thereof which existed prior to the recording date of this contract: (4) 90
days before any insclvency proceeding by or ageinst any Borrower; (5) the due date of this note.

Pacific may record this mortgage in the county raal property fecords, and Borrowers shall execute any other documents deemed necessary by Pacific o
perfect this mortgage.

Each Borrower who signs this Promissory Note shall be individually and jointly responsible for performing the obligations of Borrowers herein. This
agreement shall be hinding upon the sUCCessors anc: assigns of the pzrties.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND DEFENSES
WHICH THE DEBTOR COULD ASSEFIT AGAINST THE SELLER OF GOODS OR SERVICES OBTAINED WITH THE
PRCCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE
DEETOR HEREUNDER.

NOTICE TO BORROWER: (1) DI NOT SIGN TH!S PROMISSORY NOTE BEFORE YOU READ IT OR IF IT CONTAINS
ANY BLANK SPACES TO BE FILLED IN. {2) YOU ARE ENTITLED TO A CONPLETELY FILLED IN COPY OF THIS
PROMISSORY NOTE. (3) YOU HAVE: THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT DUE AND TO OBTAIN
A PARTIAL REFUND OF THE FINANCE CHARGE, {F ANY. (4) IF YOU DESIRE TO PAY OFF IN ADVANCE THE FULL
é{‘:ﬁggg'srTDUE, THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY, WILL BE FURNISHED UPON

YOU, THE BORROWER, MAY (CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE THIRD
BUGINESS DAY AFTER THE DATE OF THIS TRANS/CTION. SEE THE ATTACHED NOTICE OF CANCELLATION FORM
FOR AN EXPLANATION OF THIS RIGHT.

25 (1.‘,&4,;4 RL..:/Z e /7/41 A W/

BOFRROWER BORROWER

STATE OF Oregon

County of Klamath
Pa -1 ‘ ,19_&5

Personally appeamdil"’;% ébo\;e.na,med» Calvin Reid and Cheri Reid
AR .:.A....."'.C ",4

| Y N
z and acknowledged the foregoing fstrument tofoe _____t'. voluntary act 3 d/ deed.
Before mM 7L< —

B 3 Pl
: Notary Public
5 for State of 6}'10-}(/

<

MR IEER B RPN
v Ny :
BORROWER AEKmHEGﬁ*RIIAUiNG AND RECEIVING A COMPLETELY FILLED 4 AND EXECUTED COPY OF THIS

PROMISSORY NOTE AT TE%:\'TM& THiZ BORROWEIR SIGNED IT.

~

N .‘:Bd?;cwol(s)lrwlia|s: 25_6_._,12 . X :‘:““ ’/{?f:
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A parecel of land ilying in the NEYNE% of Section
10, Tounship 41 south, Range 12 BEast of the
Willamette Meridian, more porticularly described

as follous:

Beginning at the Southwest cormer of said NE4NEY
of Section 10; thence Nerth, along the West line
thereof, a distance of 330.0 feet; thence East,
parallel with the South 1line of said NE%NE%, &
distance of 198.0 feoet; thence South, parallel
with the West line of said VE4XNEY, a distance of
330.0 feet, more or less, to the South line of
snid NE4LNE%; thence West, along said South line, a
distance of 198.0 feet, more oI less, to the point
of beginning; EXCEPTING any portion thereof lying
within the right-of-way of the County Road

GTATE OF OREGON: COUNTY OF XLAMATH:  ss.

Pacific Power & Light the

Filed for record at request of
of Aug. AD., 15 89

of . Mortgages on Page 2 .
Evelyn Biehn -County Clerk

at__12:22 _ oclock B M., and duly recorded in Vol. _M89 .

By NG Y TR A BTN ataldis




