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Loan Number

DATE: _August 9, 1989

PARTIES: -____JAKE TORENTZ § AUDREE LORENTZ, hushand and wife

JOHN A. VAN MITER & TORETTA M. VAN METER

The State of Ortg;on By And Through The Director Of Veterans® Affairs

‘;Gnﬁ! a change s requested, all tax statements are to Le sent to: Jake Laorentz
1 (ax AccountNo 0502548.R ) Name of Buyer
o " t
THE PARTIES STATE THAT: Mailing Acciress
1. Setier owias Lendar the debt shovm by: __Midland, QR 97634
Cry Stots Zip

(a) A nota in the sum of$ . .—dated 19 which ncte is securad by a mortgage of the same

date, and recorded in tha office of the couity r3cording officer of county, Oregon, in Volumao/Reel/Baalk

—on 19

(b)AnotelnmesumofS__ﬁl.ﬁﬂo..ﬂﬂ__dnted March.22 19 _85__, which note is secured by a Trust Deed of the same

date and recorded in the offica of the cou 1ty recording otficsr of _Klamath —____ county, Oragon.in VoiumaiRsstifiook M85 —

' (cj)Anomhﬂie‘sumofs_________dmd 19 which note is secured by a Security Agreement of
the seme data.

(¢) and further shown by

In this agreement the items mentioned in (a). (t), (c), and (d) will be cal'ed “security document'® from here on.

2. Saller has scid and conveyed {cr is about tO sa] and convey) to Buyer, 2li, or a portion, of tha property described in the security document. Both
Seller and Buyer have asked Lendar to releacn Saior from further Eability under of on acccunt of the security documant. The property being soid by

SenuandbougmbyBuyerisspociﬁcallydescribeﬂasfollows: lots 1, 2' 3' 4, 5, 6, 18, 19, 20' 21 & 22, Block
3, TOWN OF MIDLAND, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, together with vacated alley adjacent thereto by

arder of vacation recorded 2.6--1957 in Vol 289, Pags 469, Deed Records of Klamath County,
Qregon.
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FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGAEEMENTS OFTHE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FQ LLOWS: : :

SECTION 1. UNPAID BALANCE OF SECURED OBL{3ATION
The urpaid batance on the loan being assumed is $. 51,1.25.39 asor July 11 19.89

SECTION 2. RELEASE FROM LIABILITY
Seliar is hereby releassd from further liability urviar o on account of tho security documant.

SECTON3. ASSUMPTION OF LIABILITY

Excapt as spacifically changed by this Agreemant, Eluyer agrees to pay the debt shown by the security document. Buyar agrees to perform all of the
obkgetions provided in the security document thatwasre to be performe ¢ by Seller when the security document was executed. Buyer agrees to perform
muo;‘e ob!iganc:\s atthe ttlme in the manner, and in allraspects as are provided in the security document. Buyer agrees tobe bound by all of the terms of
such 3ecuritv document.

SECTION 4. INTEFEST RATE AMD PAYMENTS

Theinterestrate is i (indicats whather variable of fied) and will be 10 75 percent per annum, I this is a variable interest rats
foan, the Lender can periodically change the intrest rate by Administretive Rule, Changes in the interest rata will change the payment on the loan.

T initial principal and interest payments on the kan are s__486 1o be paid monthly. (The payment will changa if interest rate is
variable and the interest rate changes.)

Tho payments on the loan being assumed by t's agraement may bo re€ riodically adjusted by Lender to an amount that will cause the foan to be paid in
full on the due date of the last pay ment. .

SECTIONS. DUE ONSALE

Excapt for a sale of wransfer to the original barrowar, the surviving 3pouse, unremesTied former spouse, surviving child or stepchild of the original
borrower, or to a vataran aligible for a loan unvier this chapter and Aricle Xi-A of tha Oragon Constitution, only one sale or transfer of the property
raferred to in ORS 407.275 (2) is permitted afta” July 20, 1983. Inthe ovent of a second sale of transfer of the property, or any part thereof, the entire
unpeid balance of tho toan for the property ma/ become immediately due and payab'e at the discretion of the Director as prescribed by rule.

GECTIONS. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lander's discretion, or by Oregon Revised Statuta, the Buyer shall maintain—with Lender—
reserves for payment of taxes, assessments, and insurance it applicable. Such resarves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficiant to producs, at feast 15 days before due, amounts atleast equal to the taxes and assessments
10 ba paid. The amount of such monthly payment yould bo approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
ameunt which may be deemad nscessary for the payment of such ty:es, assessmants, and insurance premiums. 1f, 15 days before payment is due,
the reserve funds are insufficient, Buyer shail, upo? demand, pay any deficiency to Lender. The reserve funds shali be held by Lender as a general
daposit from Buyor and shall constitute a noi-interest bearing debt-from Lender to Buyer, which Lender may satisty by payment of the taxes and
assassments and insurance premiums requirod to be paid by Buyer as they becoma due. Lender does not hold the reserve funds in trust for Buyer,
and Lendar is not the agent of Buyer for payment of the taxes, ass¢ssments, and insurance premiums required to be paid by Buyer.

SECTIONT. LATE PAYMENT

{#the Lender has not recsived the full amount of airy payraent by the end of 30 calendar days after the date itis due, he may impose a late charge to the
Buyer. The amount of the charge will be not mors than 5 percent cf the ovordue payment of principal and interest. The late charge may be charged
only once on any late paymant.

SECTION 8. AMORTIZATION
Th s Lender may increasa paym ants of principal ar.d other payment torms of the loan when the balance of the loan will not amortize within the terms of
tha security document.

SECTION 9. INTERPRETATION

In this egreement, the singular number inclu jes tha piural and the piural number includas tha singular. |f this agreament is executed by more than the
person, firm, or corporation as Buyer, the oliigatons of each such sarson, firm, or corporation shall be joint and several.

SICTION 10. LIMITATIONS

1o the full exteni permitted by |aw, Buyar waives the right to ptead any statute of imitations og a defense ta any obligations and demands secured by or
r.entioned in tho security document. Failurn to s:xercise any of th3e rights shall not constitute a waiver.
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: ST 72 OF OREGON
COUNTY OF __Y<. \&W\Q-‘H’\— 1'3-\ 19 S"l

Porconally appearad the above named Sae Llocent 2 ¥ MVE-& LO"EV\‘\'-L
and acknowledgec! the foregoing mstrument 0 be His (their) voluntary act and deed.

3efore me: O X}
d Notary Public For Oregon
My Commission Expires: ¢ _ { (5 @42

)
) ss
)

STATE OF CREGON )
conrvor W lowath 1 £ /BJ 0. 54 o
Parsonally appeared the above named __3 (2 i B Voop e te Y - LCX&HU\ M Jan W\&'&‘&r

and acknowladged the foregoing instrument to be his (thair) voluntary act and deed.

} :" Y‘\
Before me: W Vﬂ(_)/ﬂ.x_ﬂ».g_l:

Nomry Pﬂl-c For Oregon
My Commission Expires: €| {, 4 7/ :

day cAuaust

DIRECTOR OF VETERANS' AFFA'&YL‘:'
mu 1\ CS(PA~

JOYCE p{) EMERSON
Accounts Services Leadworker

STATE OF OREGON
county oF __ Marion ) August 9 189

Parsonally appeared the above ramed ... lavee. D, Fmersaon

and. being duly swom, did say thut he (she) is authcrized to sign the for agoing instrumant on behalf of the Diractor of Vetenns Atfanrs, nd that his (her)
signature was his (har) voluntary act and deed.

ey

Befora me: m’)’\ K%)
-r cary

=

My Commtss:on Expare°

FOX COUNTY RECORDING INFORMATION OI ILY

STATE OF OREGON: COUNTY OF KLLAMATH:  ss.

Filed for record at-request of _______. Mountain Title Co. the 21st
of Aug., AD,19_839 . a___ 4:06 oclock ___PM., and duly recorded in Vol. ___M89 _ °
of lortgages on Page g65
Evelyn_Biehn . County Clerk
FEE $18.00 By Xof Asitewe Vigooidescal ai’

AFTER SIGNING/RECORDING, RETURN TO:
nEPARTIAFR T OF VETERANS' AFFAIRS

CTIGH VITERANS BUILDING
700 Summer SLNE
Salem, Qregon 97310-1201
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