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THIS TRUST DEED, made this . 218t cooou...... _day of August. , 19.89..., between

e emeeeesessamamsseneraseeenciesseenettetennevesNaTToEaNaTeteTo sttt e A e st tesn st e sm st s na s n et e s .y

as Grantor, .. MOUNTAIN. TITLE COMPANY. OF KLAMATH COIINTY. as Trustee, and

CENTURY..21. SHQWCASE REALTORS...
as Beneficiary,

. WITNESSETH:

Grantor irrevocably grants, barjains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Qregon, described as:

Block 3

Lots 1, 2, 3, 4, 5, 6, 18, 19, 20, Z1 and 22,/'1‘0WN OF MIDLAND, according to the official
plat theceof on file in the office of the County Clerk of Klamath County, Oregon,
togather with vacated alley adjacent thereto by order of vacation recorded February 6,
1957 in Volume 289, page 469, Dead Records of Klamath County, Oregom.

Tex Accowmt No. 3908--36DA~14Q0

togetaer with all and singular the tenemenrs, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuos and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment oi the

sum of ... THREE. THOUSAND..SIX-HUNDRED--AND-NO/1CO

($3,600.00) . - o o i, gt e g e _Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to beneficiary or order and nwde by grantor, the final payment of principal and interest hereof, if

not tooner paid, to be due and payable .. ..PER.ATERL:S...OE...NQTE, 19 .. ...

The date ol rnaturity of rhe debt secured by this instrument is the date, stated above, on which the #inal installmenr of said note
becomes due and payable. In the event the within described propsarty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations sacured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediatels due and payabie.

To protect the security of this trust deed, grantor agrees: . . - L

1. To protect, preserve and maintain said property in Jood condition grantm_g any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any buildin { or improvement therecn: subordination or other agreement attecting this deed or the lien or charfe
not ta commit or perinit any waste ol said property. thereof; (d) reconvey, without warranty. all or any part °f, the property. The

2. To compicte or restore promptly and ‘n g»d and workmanlik.: drantee in_any reconveyance may @7: descnbyd as the ‘‘person or persons
manrer any building or improvement which may te conctructed, damagded o- legally entitled thereto, and the recitals therein of any matters or facts shall
Ceatroyed thereon, ani pay when due all costs incurrid thecefor. be conclusive proot of the truthfulness thereol. Trustee's feey for any of the

3. To comply with all laws, ordinances, refulations, covenants, condi.  dervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the bensuiciary sn requests, to 10. Upon any delault by grantor hereunder. benelicisry may at any
join in executing such linancing statements pursuan! o the Unitorm Comm:r- time without notice, either in person, by agent or by a receiver to be ap-
cizl Code as the beneliciary may riquire and to pay lor tiling same in ths  pointed by a court, and without redard to the adequacy ol any security for
praper public office o1 oflices, as well as the cost of .4/ lien searches mads:  the indebtedness hereby secured. enter upon and take possestion ol said prop-
by Liling otficers or sesarching agencies as may bt deceied desirable by the erty or any past thereof, in its own name sue or otherwise collect the rents,
beneliciary. - issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurisce on the buildings less costs and expenses of operation and collection, including reasonable attor-
noir or hersalter erected on the said premises against loss or damage by lire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
und such other hazards as th bﬁ!iciary may frout tinwe to time require, in  ficiary may determine.
an amount not less than § .fu ValUé e Written in 11. The entering upon and taking possession of said property, the
companies acceptable 1o the beneliciary, with loxs payéeble to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the ben-ficiars as soon as insura; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail .or any reason to procure any tuch insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said pclicies to the beneliciary at least filtern dnys prior to the expiri- waive any delault or notice of default hereunder or invalidste any act done
¢ron of any policy ol insurance mow or herealter gla:nd on said buildirgs, pursuant to such notice.
she beneliciary may procure the name at grantae’s cxpeme. The amaunt 12. Upon default by grantor in payment of any indebtedness secured
collezted under any fice or other injurance policy may be applied by bensli-  pooby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and i1 such order as beneliciMy  eepence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the enlire vriount so collected, vr declare all sums secured hereby immediately due and payable. In such an
2eny part thereol, may be teleased to gramtor. Such application or release shall event the beneliciary at his election may proceed to foreclose this frust deed
‘mot cuure or waive any delault or notice of defaull heretnder or invalidate ary in equity a1 a mortgage or direct the trustee to loreclose this frust deed by
act done pursuant to such notice. . . advertiserment and sale, or may direct the frustee o pursue any other right or

5. 76 keep said premises lree from constriction liens and to pay a1l Lemedy, either at law or in equity, which the beneficiary may have. In the event
texes, assessments and other charges that may be levixi or aussssed upon Of  the peneficiary elects to foreclose by advertisement and sale, the beneticiary or
ngaiast said property belote any part of such raxes, essessments and other  phe grustee shall execute and cause (o be recorded his written notice of detault
char es become past due or delinquent and promyptly deliver receipts therelor  ang his election to sell the said described real property to satisfy the obligation
to beneficiary: shouid the grantor kil to make gaymeri of any taxes, ass3- g cuced hereby whereupon the trustee shall lix the time and place of sale, give
men's, insurance premiums, liens or other charges payable by drantor, eith-r motice thereof as then required by law and proceed to foreclose this trust deed
by direct payment oc by providirg beneficiary (with funds with which o in the manner provided in ORS 86.735 to 86.795.
make such paymenr, beneliciary may, at its op:iin, ke payment therxl, 13. Alter the trustee has commenced foreclosure by advertisement and
T e amaunt 0 taid, with interest at the rate vet lcrth in the note secured  sale, and &t any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described i paraj-aphs 6 and 7 of ‘kis sale, the grantor or any other person so privileged by ORS 86.753, may cure
truse deed, shail be added to and hecome a part of the debt secured by ki3 the default or delaults. It the delault consists of a lailure to pay. when due,
trus: deed, without waiver of any rights arising from bhreach of any ot the sams secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest &5 aforesaid, the pros- entire amount due at the time of the cure other than such portion as would
erty hereinbelore discribed, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
sam: extent that they are bound for the payment of the obligation hesein being cured may be cured by tendering_the performance required under the
described, and all such payments shall be immedintely due and payable with-  opjigation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at Lie option of the beneficiary, defaults, the person ellecting the cure shall pay to the beneficiary all costs
rencer all sums secured by this trust deed immediatels due and payable and  and expenses actually incurred in enforcing the obligation ol the trust deed
corx titute a breach af this trust deed. . . . together with trustee’s and atforney’s fees pot ding the provided

6. To pay &ll costs, fees and expenses of chis frust including the ccst by law.
of title search as well as the other costs and exprnses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and attornz:)’'s lace designated in the notice of sale or the time to which said sale may
fees actually incurred. . . N Ee postpored as provided by law. The trustee may sell said property either

7. To appevr in and defend any action or preceedingg purporting to in one parcel or_ in separate parcels and shall sel the parcel or parcels at
alfest the security rights or powers ol beneliciary or toustee; and in any tuif, uction to the highest bidder for cash, payable a: the time of sale. Trustee
action or proceeding in which the beneliciary or trustec may appear, includiag shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the fcreclosure of thiy deed, to pay all costs and expenses, in- the property 30 sold{’ but without any covenant Cf warranty, express or ime
clucding evidence of title and the beneliciary's or ftrusts:'s attorney’s lees; the plied. The recitals in the deed ol any matters of fact shall he conclusive prool
amcunt ol attorney’s fees mentioned in this paragraph 7 in ail cases shal’ be of the truthlulness thereof. Any person. excheding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sals.
decree of the trial court, grantor lurther agdrees i3 pay such sum as the ap- 15, When trustee sells pursuant to the pow ers provided herein, trustee
pellate court shall adjudge ceasonable as the berelicily's or rfrustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
rey's fees on such appeal. cluding lhe}compens&ﬁon of the trus:&ebandha reason;b'l‘; charde b:-”rrustee's

3 ; - attorney, (2) to the obligation secur v the trust deed, (3) to persons

It is mutually agreed that: . having recorded liens sugsequent to the interest of the trustee in the rrust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4} the
under the right ol emi de in or di ticn, beneficiary shall have the surplus, if any. to the grantor or to his successor in interey: enritled to such
right, it it so_elects, to require that all or any portion of the monies pay able surplus.
ns compensation for such taking, which are in cicess ¢f the amount required 16. Beneliciary may from time to time appoint a suCCessor Or succes-
to pay all reasonable costs, expenses and attorn:y's lwes necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary end under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and cxperses and attornes’s fees, trastee, the latter shall be vested with all title, powers and duties contferred
doth in_ the trial and appell, courts, il.v paid or incurred by leae- upon any trustee herein named or appointed hereunder. Eack such appointment
ticiary in such pr dings, and rhe bal applied upon the indebtecness and substitution shall be made by written instruntent execured by beneficiary.
accured Aereby; ard grantor agrees, at its own tipens:, (o take such acrtions which, when recarded in the mortgate records of the county or counties in
and execute such instruments as_shall be neccsiary it obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficicry’s request. of the successor trustee. .

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficary, payment ct its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for ce nceliation), without aflesting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the irxlebted , trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the making of any’ map or plat of sald-property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustue heret ader must be either. an attorney, whe is on active member of the Oregon State Bar, a hank, trust company
or savings and loan association autherized to do lwsiness under the laws cf Oregon or the United States, a title insurence company authorized 1o injure title to real
property cf this stave, its subsidiaries, affiliates, ognts 3 branches, the Unitec States of any agercy thereaf, or an escrow agent ticensed under ORS 894.505 to 494.585.




'The granior ‘covenam's and agrsss fo'and with the beneficiary and those claiming under him, that he is law-
fully -seized-in fee simple of said described" real property and-has a- valid, unencumbered title thereto EXCEPT
prior Trust Deed in favor of State of Oregon, by and through the Director of Veterans'
Affairs which buyer lherein sgrees to assume: and pay

and that he will warrant and forever efend the same against all persons whomsoever.

The grantor warrants that the proceed:: of Lte loan represanied by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lnmily or hcusehold purposes (see Important Notice below),
ORI T AR 3 N MARKIEXRD B RGeS ol

P

This deed applies to, inures to the berefit ot and binds all rarties hereto, their heirs, legatees, devisees, administrators, ors,
perscnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a buneficiary herein. In censtruing this deed and whenever the context so requires, the masculine
gendar includes the feminine and the neuter, und tite sinfjular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMFORTANT NOTICE: Delate, by lining out, whicfiever warranty {a) or (b} Is
not applicable; if warranty {a) is applicable and f1e bsneficiary is a creditor
as sucth word is definad in the Truth-in-lending - Act z:d Regulation Z, the
beneticiary MUST comply with the Act and Regu'atioa by muaking requircd

disclosures; for this purposa use Stevens-Ness Formy Ne. 1319, or equivalort.
I corspliance with the Act is not required, disrogard #iz notics. K Q(_W
""" udree Lorentz

{1f ¥oe signer of the abave is & corpsration,
wie 1y form of acknowledgement opposite.)

STIXTE OF OREGON, ) STATE OF OREGON,

- quﬁfy:of

- - . 'Countyol..,._,
P T)u‘sa} _s’t}ix;lm‘qt :was ackaowledged buforc me cn Ttis instrument was scknowledged before me on ... ... ...
\ wNmdlaedY by 19 o B e e

& ;Aud,re'e. L BS . e e et e
of . ...

Public for Oregon Notary Public for Oregon

M commission expires:

REQUEST FOR FJil RECONVEYANCE
To be visd only when sbligaticns hove Geen paid.

, Trustse

The undersigned is the legal owner ani helder of all indebtxiness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
daid trust deed or pursuant-to. statute, to-cincel all oi- indebtad. secured by said trust deed (which are delivered to you
herewith together with eaid trus: deed) and t) roconvey, without werranty, . to thka parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyance and do s fo ... et iraea et s eee e e breen e e b e

s

DATED oot oo esesee i

Benoficiary

.. Da net [sse ec desiray this Trust Desd OR THE NOTE vﬁl:h it socures. Both rwst be delivered to the trustee for ion hefore will be made.

i}

;"‘f’_‘TRUST‘DEEDf Al B " STATE OF OREGON, | }ss

" FORM Ne. 081)° N . County of .. Klamath
" STAVENS-NESS LAW PUD. CO.. PORTUAND. ORE. '~ %~ % Coher o AR | certify that the within instrument
v S was received for record on the 21sk..day
«,.Jake..&.:.%udﬁaetgﬁ:emtz._.......,.A...‘.... : of Aug. ,1989...,
O ..3re : : ’ : : ‘at 4207 o'clock ... PM., end recorded
: {v\ldtl and QYE'Z,Z,S:? SPACE RESERVED in book/reel/volume No. _..HIKQ,,:..N on
.ot 4 b : FOR page 12368 or as fee/file/instru-
[Genrury..2L. Showcase Realtors. ) RECCRDER'S USE ment/microfilm/reception No...4114..,
47 S Gt g7 1 Record of Mortgages of said County.
-'}é{Qﬁ’r\&#ﬁt'%&lfj"@%;;}éﬁ? Lo : Witness my hand and seal of
== - = County &ffized.

AFTER RECORDING RETURN TO - ' : :
- R | N Evelyn Biehn. County Clerk

MOUNTAIN TITLE COMPANY . i
R BnydL&CLca&hlwﬁawéﬂzDgputy

Fee $13.00__




