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_ THIS TRUST DEED, mads this ornday of
DANNY. R.. ALLEN and CYNTHIA L.. ALLEN,. husband and wife

R
TEUST DEED

, 19..89:., between

, WITNESSETH:
Grantor fé}z;evocably grants, Darjains, sells and conveys to trustee in trust, with power of sale, the property

in Klama County, Oregon, described as:

Lots 5, 6, and 7, Block 4, ‘FATRHAVEN HEIGHTS in the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Qr:egqn. :

Klamath County Tax #3908-013AB-~01000.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
new or hereafter appertaining, and the tents, issues and profits thereof and &!l fixtures now or hereatter attached to or used in connec-
tion with said rezl estate.

FOR THE PURPOSE OF SECURIN'G PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... TWO THOUSAND AND NO/100 —--

L e oo Dollars, with interest thereon according to the terms of a promissory
acte of even date herewith, payable to baneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable .. p€i* terms of liote 19...

The date of maturity of the debt sccured by rhis instrumnznt is the date, stated above, on which the final installment of said note
becomes due ard payable. In the event the vsithin described property, or any part thereof, or any interest thercin is sold, agreed to be
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so’d, conveyed, assigned or .a.Iienated by the grantor withou: first having obtained the written consent or approval of the beneficiary,
than, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain saii pronerty in condition
and repair; not to remove or demolish any buililing or improvement thervon;
not to commit or permit any waste of said property.

2. To complete or restore promptly anl in Jood and workmeanlike
manner any building or improvemeal which may be constructed, damagxc or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regu'stions, covenants, condi-
tions and restrictions alfecting said property; il the EBeneliciary so reques!s. to
join in executind tuch linancing slatements puriuant *o the Uniform Cominier-
ciel Code as the beneficiary may require and ty pay lor liling same in the
proper public office or olfices, as well as the cost ¢f all licn searches made
by tiling oflicers or searchind ag:ncies as may be Jdcemed desirable by the
beneliciary.

4. To provide and continuously maintzin inturance on the buildings
now or hereafter vrected on the said premises ajlains! loss or damage by fire
and such other hazards ass the beneficiary may Jrom time to time require, in
an amount not-less than 3 ... },Jl .._.'.ns ] ... xry ) ... Writtsn in
companies acceptable to thef ene:l'icia%’y, W1 al!%s}'epayy e}' ©c the latter; all
policies of insuranze shall. be delivered to the beneficiary as soon as insured;
it the grantor shail fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least il 'een cays prior to the eypira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
coilected under any lire or other insurance policv may be applied by bereli-
cisry upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release saall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises lree from cons‘ruction liena and to pay all
taxes, assessments and other chargdes that may he levied or assessed upon or
against said propertv before any part of such taxes, assessments and other
charges become pest due or delinguent and proniptly deliver receipts therefor
to beneliciary; should the drantor fail to make payment ol any taxes, nsssss-
ments, insurance premiums, liens or other charg:s puyable by grantor, her
by direct payment or by providing benecliciary witk funds with which to
muke such payment. beneliciary may, at its option, make payment t eol,
and the amount so paid, with interest at the rare set [~eth in the note secured
hereby, together with the obligations described in paredraphs 6 and 7 oi this
trust deed, shall be added to and become a par' of tie debt secured by this
trust deed, withovt waiver of any rights arising fro breach of any o! the
covenants hereof end for such pavments, with interes! as aforesaid, the osrop-
erty hereinbefore described, as well as the grattor, <hall be bound to the
sarne extent that they &re bound for the payment ¢! the obligation kecein
described, and all such payments shall be imuneciately due and payable with-
ou* notice, and th: nonpayment thereof shall, at the s-tion of the beneficiary,
rerider all sums secured by this trust deed imnudiately due and payable and
constitute a_breach of this trust decd.

To pay all costs, lees and expenses ol this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligatior anc! trustee's and attornuy’s
tees actually incurred.

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or t-ustee; and in any suit,
acrion or proceeding in which the beneficiary or rruster may appear, inclucing
anv suit for the foreclosure of this deed, to pav ali vosts und expenses, in-
eludind evidence of title and the beneliciary’s or trurl-e's atforney’s fees; the
amount of attornev's lees mentionsd in this paragraph 7 in all cases shall be
fixrd by the trial court and in the event ol an appeal from any judgmen: or
decree o! the trial court, grantor lurther adrees to pav such sum as the ap-
pellate court shall adjudde reasonahle as the bLeneliciary’s or trustee’s atror-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sai! aroperty shall be iaken
under the right of eminent domain or condemnation, benaehiciary shall have the
right, if it 3o elecrs, to require that all or any portion of the monies paveble
as compensation far such taking, which are in etcess of the amount r red
to pay all reasonable costs, expenses and attorsey’s ‘ses necessarily paid or
incurred by grantor in such proceedings, shall be paid ro beneliciary and
applied by it tirst upon any reasoriable costs and exp:nses and attorney’s {zes,
both in the trial and appell. courts, ily peid or incurred by Dbene-
liciary in such proceedings, and the balance appliedd upon the indebtedness
secured hereby; and grantor agrees, at its own cxpenss, to take such actions
and execute such instruments as shall be necessary in obtaining such eom-
pensation, promptly upon beneficinry’s request, .

8. At any time and from time to time vpon ivriften request of Dene-
liciary, payment of its fees and presentation ol this deed and the not: for
eridorsement (in case of full reconveyances, lor ciincells.tion), without allecting
the liability of any person for the payment of the inJebtedness, trustee riay
(a) consent to the making of any map or plat -} seid property; (b) joir in

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aliecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantée in any reconveyance may be described as the 'person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, bencliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed Ly a court, and without regard to the adequacy of any security for
the indebtedness heteby secured, enter upon and take possession ol said prop-
erty or uny part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the bencticiary may
declare all sums secured hereby immediately due and payvable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreciose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benéliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be tecorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducta the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable ol
being cured may be cured by tendering the periormance r_equm.-d under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the heneficiary all costs
and expenses actually incurred in enlorcing the obligation of the ftrust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

law.

by 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to wkhkich said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pll'ed‘. T};xe recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereof. Any person. excluding the trustee, but including
the granror and beneficiary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds o! sale to payment ol (1) the caxpenses of sale, in-
cluding the compensation ol the truatee and a reasonable chargde by frustee’s
attorntey, (1) to the obligation secured by the frust dead. (5 o 2]l persons
Aaving reeorded liens subsequent to the interear of the frusiee in fhe trust
deed as their interests may appear in the order of their priozity and (4) the
surplus, ii any, to the grantor or to his successer in interest entitied to such
surplus.

16. Beneliciary may Irom time to time appoinl a successor of sucCes-
sors to any trustee named herein or 1o any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurment executed by beneficiary,
which, when recorded in the mortgage records of the counry or coumlies in
which the property is situated, shall be conclusive proof of proper appoiniment
of the successor trustee.

17, Trustee accepts this rrust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblidated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides that the trustce hersunder must be eithe- an attorney, whe is on active member of the Oregon State Bar, o kank, trust company
or savings and loan ossociation authorized to do bwsiness under the lows cf Oregon or the United States, a title insurunce company autharized to insure title 1o real
preperty of this state, its subsidiaries, affiliates, og:nts 3- branches, the Unita States or cny agency thereof, or an escrow agent licensed under ORS 696.505 to &96.585,
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: The grantor covenants and ‘ag,.'ees: to and with the beneficiary and ‘those claiming under him, that he is law-
fuliy seized. in.fee simple of said describud. real property and has a. valid, unencumbered title thereto except
Cortract of Sale dated April 13, 1988, and recorded April 14, 1988, in Volume M88, page
57C8, Microfilm Records of Klamath County, Oregon, in favor of the State of Oregon, by and
through the Director of Veterans' Affairs, as Vendor o
and that he will warrant and forever defend the same against all persons whomsoever.

The granior warrants thaot the proceetls oi the loan represenred
aJ¥ primarily for grantor's personal, lamilv or kousehold TP : -
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perconal representatives, successors and assigns. Th_e term benelicicry shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the teminine and the neuter, and *he singular number includes the plural.

IN WITNESS WHEREOF, suid grantor has hereunto set and the day and year first above written.

* A PORTANT NOTICE; Delete, by Iining out, whichever warranty (a} or (b} is
net applicabls; if warranty (a) Is applicable and the | ficiary Is a creditor
as such word is dofined in the Truth-in-lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regiulation by making required
disclosures; for this purpose use Stcvens-Ness Fonn No. 1319, or equivealeat.
1f campliance 'Ig_ml the Act is not requirad, disregtrd this notice.

. ;f the ah;vn
ot of qcknolalodg
STATE OF OREGON,
S Te N ) ss. ) ss.
Cougty of..... X [ Countyof .. .. ... ... .. ... )
o T bfs,"iqst:yrhont{cya&:g&khowledged Hafora me on This instrument swvas acknowledged before me on ...

N ORI DI : - PSSR 7 S
ALLEN and CYJTHIA L, j;s;tmz,

Gl AL

Notary Public for Oregon
(SEAL)

{
My cormmission expires: //// é//y/ My commission expires:

RECUEST FOR FULL RECONVEYANCE
Te be wsad only when cbligations have baen paid.
- revemeneny TrUSfOER
The undersigned is the lejjal owner anc! ho'dsr of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are direcied, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to ustatute, fo cancel all evidgmces of indebtedness vecured by said trust deed (which are delivered to you
Rerevsith together with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

eatato now held bf )'oix under the same. Mail ‘recini'eynnco and docu,

DATED: . oo, 19

Beneficiary

De not lese or dasirey this Trust Seed OR THE NOTE which it sacures. Beth must be deliversd ts the trustes for before yoncs will be made.

. TRUST DEED || STATE OF OREGON, }ss’

(FORM No. 881) } . .County of Klamath
STEVENS-NESS LAN PUB. CO.. PORT.AND. DRE. 7 i ) ) ) I certify that the within instrument

DANNY R. ALLEN and CYNTHIA L. ALL o recetved for Mecord on fhe 22nd. de¥
Rt. 2 Box Box 138 - . ‘ at .8:58....o'clock ..M., and recorded
Ronanza.. OR.S7623 SPACE RESERVED in book/reel/volums No. ... M89

e FOR age .. 1539Q. ... or as tee/tile/instru-
TIMO“;'HIf M KING ’and T _RECORQER'S USE . g:eé:t/microﬁlm/reception No,
Record of Mortgages of said County.

- Witness my hand and seal of

County affixed.

Medford.. OR 97501

" Beneticiary’

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF ‘ ‘ Evelyn Biehn, Gounty Clerk..

KLAMATH COUNTY ’ ' NANE . TITLE
’ By@dl.;.(f(.&.(—..mm&«.ﬂ.cge’::%:.~123puty




