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THIS TRUST DEED, mad: this

day of

,19.89 | between

L

as Grantor, -

KLAMATH COUNTY TITLE COMPANY

., as Trustee, and

PINECREST ESTATES, INC., an Oregon Corporation

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

fot 1 in Block.7, Tract 1093, Pinecrest, according to the official
plat thereof on file in the office of the County Clerk of Klamath
Countyf’pregon. ; :

together with all and singular the tenement:, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profita thereof and all lixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of _SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/100=rm=---=-oooonminmsmsnsss

=== Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bineiiciary or order and mads by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .

at matur-ty

, 19 .

The date of maturity of the debt secured by this instruraent is the date, stated above, on which the linal installment of said note
tecomes due and payable. In the event the v ithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the

Ferein, shall become immediately due atd! payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain sid property in good condition
and repair; not to remove or demolish any buildinit or improvement thereon;
ot to commit or permit any was‘e of said property. .

To complete or restcre promptly and ir good and workrunlike

s manner any building or improvement which may be constructed, damz=
cestroyed thereon, and pay when due all costs incurred therefor.

. 3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restriciions affecting said property; il ‘the beneliciary so requuts, to
join in ing zuch 4. t t pursuan! to the Uniform Coramer-
cial Code as the beneliciary may require and to pay for liling same ia the
proper public ollice or oflices, as well as the cost of all lien searches made
Dy filing ofticers or scarching ngencies as may be deemed desirable by the
beneficiary. o

4. To ptovide and continuously maintain insurance on the bui/dings
now or hereafter erected on the said premises againt loss or damage by lire
and such other hazards as the beneficiary, rgay’ from time to time require, in
an amount not less than $ J.nsurabrj.(e Mainue ..., writzen in
companies acceptable to the beneficiary, with loss nayabls to the latter; all
policies of insurance skall be delivered to the bencliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
rion of any policy of insurance now or hereafter placed on said buildings,
rhe beneliciary may procure the same at ¢rantor’'s expense. The arnount
collected under any lire or other insurance po'icy may be applied by bLenefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
ot cure or waive any delault o notice of deftult hiwreunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free from construcrion liens and to pay all
saxes, assessments and other charges that may be l+vied or assessed upon or
against said preperty before ary part of such tatcs, assessments and other
chargdes becomne past due or delinquent and promp:ly deliver receipts therefor
o beneficiary; should the grantor lail to make pajment ol any taxes, issess-
ments. jnsurance premiums, liers or other chargdes payable by grantor, either
by direct payment or by providing beneficinry with tunds with wahich fo
make such payment, beneliciary may, at its option, make payment thereof,
‘and the amount sa paid, with interest at the rate sst forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisng irom breach of any of the
covenants hereof and for such payments, with intesest as aloresaid, the prop-
erty hereinbefote described, as well as the jranta:, shall be bound io the
wame extent that they are bound lor the paymenr ol the obligatior: herein
described, and »ll such paymen:s shall be imniediately due and payable with-
aut notice, and the nonpayment thereol shall. 1t the option of the bensticiary,
render all sums secured by this trust deed immedistely due and payab.e and
constitute a breach of this trust deed.

To pay all costs, feen and expenses ol this trus¢ including che cost
of title search &s well as the ocher costs and expenses of the trustee inzurred
in connection with or in enforcing this obligat ion and trustee’s and aticrney’s
tees actually incurred.

To aspear in and delend any actin or proceading purpo-ting to
aflect the security rights or poivers of beneliciary or trustee: and in ans suif,
action or proceeding in which the beneliciary cr trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenszs, in-
cluding evidence of title and the beneficiary's or trustee’'s attorney’s lees; the
amount of attorney's fees mentioned in this paragreph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as tie ap-
pellate court skall adjudge reasonable as the beniiiciary’s or trustec's atfor-
ney's leez on such appeal.

It is mutually ageeed that:

8. In the event that any portion or ul’ ol suid property shall be taken
under the right of i ¢ d in or il wtion, b Liciary shall have the
right, if it so elects, to require that all or any potrion of the monies payable
as compensation lor such takirg, which are #1 excess of the amount required
to pay all reasonable costs, expenses and at‘orney’s fees necessarily paid or
incurred by grantor in such proceedings, shall e paid to benechiciury a
applied by it #irst upon any reasonable costs .ind sxpenses and attorney's fees,
both in the trial and appeliate courts, neces:arily paid or incurred by bene-
i di applied upon the indebtedness

liciary in such proc and the bal.
secured hereby: and grantor afgrees. at its ov'n expense, fo take such actions
and execute such instruments as shall be nxessicy in obtaining such com-
pensation, promptly upon beneficiary’'s request.

. At any time and from time to tinwe upon writlen request o! bene-
liciary, payment of its fees and presentatior of this deed and the note lor
endorsement (in case of {ull reconveyances, fcr cancellation), without allecting
the liability of any person lor the pay 2. e indebtled trustee may
(a) consent to the making of any map or p'at of said property; (b} join in

maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past duc and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession af said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damafde of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event rhe beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustec shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 56.795. R

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delaul: occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cu h the beneliciary all costs
and espenses actually incurred in enlorcing the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.
4 14. Otherwise, the sale shall be heid on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express of im-
pli:d’., The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

1 When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by frustee’s
attorney. (2) to the obligation secured by, the trust deed, (3) to all persona
having recorded liens subsequent o the interest ol the trustee in the rrust
deed as their interests may appear in the order ol their privrity and (4) the
surplus, il any, to the grantor or o his successor in interest entitied to such
surplus. .

16. Beneticiary ntay lrom time to time appoint a sucCessor or succes-
sors to any trustee named herein Of 10 aNV NUCTEsIOr frustee appointed here-
under. Upon such appointment, and withoul convevame o the successer
trustee, the latter shall be vested with all tizle, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowiedged is made a public record as provided by law. Trustee is not
obligated to notify any party herefo of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tristes hareundsr must be eitier an ottorney, who is on active member of the Oregon Stote Bar, a bank, trust company
or savings and loan association authorized to o buuiness under the laws of Oregon or the United Stotes, o title insurance company authorized to insure title to real
property of this s'ate, its subsid.aries, cffiliotes, agenis or branches, the United Stales or ony agency thereof, or an escrow ogent licensad under ORS 696.505 to 696.585.
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to and ivith the beneficiary and. those claiming under him, that he js law-
d has a valid, unencumbered title thereto i

er defend the. same against all persons whomsoever.

v the above described note and this trust deed are:
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bove written.
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STATE OF OREGON,

Countyof . ... .. ..
This instrument was acknowledged belore me on ..
as..

Notary Public for Oregon
(SEAL)
My cornmission expires:

TO: ...

said trust deed or pursuan
horewith together with aaid
estate now held by you under the same. ¥

trust deed) arxi to r

e,

DATED: .

De not fese or destrey this Trui! Deed OR THE NOTI:

The undersigned is the legal owne: and Molder
frust deed have been fully pnid and satisiied. You A
t to statute, rc: cancel all evid,
sconvey, without warranty,

ail reconvoyance and'.

REQUEST 'OR FULL RECONVEYANCE
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of all indebtedness secured by the fore

sreby are directed, on
of i

8 to you under the terms of
trust deed (which are delivered to you
ted by the terms of said trust deed the

to the parties designa
documenta to .. ..

Beneficiary

which 1t secures. Borh must bo delivered to the truttes for cancellation bafore reconveyance wiil be made.

~TRUST DEED

AW FUB. CO., PONTLAND. OnRx,

STEVENS-NESS

Beneficiary

AFTER RECORDING RETURN TO

Pinecrest Estates. ‘
601 Montgomery, Suite 809

—

——— T T ———
STATE OF OREGON,
" County of

I certify that ths within instrument
was received for record on the . 22nd. day
of Aug ey 19.89.,
at1Q:51 _o'clock A M ., and recorded
in book/reel/volume No. ..._M89
page ... 15608 or as fee/tile/instru-
ment/microfilm/reception No. 4197,
Record of Mortgages of said County.

Witness my hand end seal of

County affixed.

SS.
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RECORDER'S USE

...-...Ey.galyn.u.B..i.glm.;...Qc.u.sg.cx...g.ls,r.._-..
NAME TITLE

Fee $13.00 . BYQlirnc)
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