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Department of Veterans' Atfa irs

ITE # pso 324 56
P47750 ASSUMEETION AGREEMENT

Loan Number

DATE: —-—_Augu.s_f__u,_'_..l.‘l&Q____
PARTIES: -__Randall 1. Nunes ang Debra J. Nupes husband.and_hu_ﬁL

James L. Wery and Ruth A, Werv. husband and wife

SELLER

The State of Cregon By And Through The Director Of Veterans' Affairs LENDER

Untila change is requeatzdsa;lc] be sent to: Randall 1.
(Tax Account No__, ' .

8512 McLaughlin Lane

THE PARTIES STATE THAT: Maikng Address

1. Seller owes Lencer the debt shown by: Keno, Ofity 978‘5a‘27 =
] ip

() Anctainthosumors_ 31.730.02 . ‘October ¢ 19_80 which nots is secured by a mortgage of the same

date, and reccrded in the office of the ca unty racorcing officer o7 _Klamath county, Cregon, in Volume/Reel/Baok

No. M8¢0 Page 19319 on_October 6 19_80

(b)Anotainthesumofs\__ﬁated 19 whichnotaissewradbyaTrustDeedofmesame

date and recorded in the ofiice of tha cou ntyecording officer of county, Oregon, in Volume/Res!/Book

on 19

{¢} Anotain the sumof e cated 19 whichnoteis Securad by a Security Agreement of
the same dato. "

(d) and turther stiown by

In this agreement the items mentioned in (a), (b), (€), end (d) will be callag "*security document” from here on.

2. Ssllar has sold and conveyed (or is about to sall ard convey) to Buyar, all, or a portion, of the Pproperty dascribed in the security document. Both
Seller and Buyer havs asked Lender to release $3eller from further liabikty under or on account of the security document. The property being sold by
Seller qu bought by Buyer is speci fically descrit ed a5 follows:

Lots 7 ;xnd 8, Block 36, Tract No. 1084, sSIXTH ADDITION TO KLAMATH RIVER
ACRES, in the County of Klamath, State of Oregon.
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{ ' FORTHE REASONS SET FORTH ABOVE, A1D IN CONSIDERATION OF THE MUTUAL AGREEMENTS ORTHE P ARTIES, SELLER, LENDER,
. BUYER AGREZ AS FOLLOWS: R : ' SELLER, LEN AND

SECTION 1. UNPAID BALANCE OF Sz CUFIED CELIGATION N
The unpaid balance on the l0an being asmsdis$_____ 44 .696.02 asof _August 1 1989

SECTION 2. RELEASE FROM LIABILITY
Seller is herelsy released frem further lizt liity uader or on account of the security documant.

SECTION3. ASSUMPTIO!N OF LIABILITY

Ext_:epg as spnci_ﬁmu_y changed by this Agreernont, Buyer agreas to pay the debt shown by the security document. Buyer agrees to perform alt of the
obligations provided in the socurity docurm ent thatwera to be petarmed by Seller when the security document was exscuted. Buyer agrees to perform
thosa obligations at the time, in the mannar, anclin all respects as ure provided in the security document. Buyer agrees to be bound by all of the terms of
such sacuritv document.

SECTION4. INTEREST RATE AND PAYIAENTS

“heintsrestrateis_variable (ncicate whether variablo or fixed) and wiilbe 10 . 75 percent per annum. If this is avariable interast rate
13an, the Lender can periodically change 40 intzrest rete by Adrainistrative Rule. Changes in the interast rate will change the payment on the loan.

Tha initial principal and interust payments on tive loan arg $—447 _ __ _ tobe paid monthly. (The payment will change if interest rate is
variabla and tha interest rate changes.)

The payments on the loan being assumed tiy this agreament may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
{4l on the due date of the last payment. .

SECTIONS. DUE ON SALE

Except for a sale or transter to the original boirowar, the surviving spouse, unremarried former Spouge, surviving child or stapchild of the original
borrowar, or to a vateran oligible for a loan unci:r this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the
roferred to in ORS 407.275 (2) is permitted ufter July 20, 1983. Intie eventofa sacond sale or transfer of the property, cr any part thereof, the entire
unpaid balance of the loan for the property may lsecome immediatoly due and payable at the discretion of the Director as prescribed by rute.

SECTIONS6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicabis law, at the Lender's discretion, or by Oragon Revised Statute, the Buyer shall maintain--with Lender—
reserves for payment of taxes, assessmenis, and insurance if agplicabla. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to t e sufficient to produco, atleast 15 cays before due, amounts at laast equal to the taxes and assessments
te bepaid. The amount of such monthly payinent wou!d be approx:mately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary fcr tha payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the resarve funds are insutficiont, Buyer stuill, upon demand, pay eny deficlancy to Lender. The reserva funds shall ba held by Lender as a general
deposit from Buyer and shall constituts a non-interest bearing dobit-from Lender to Buyer, which Lender may satisty by payment of the taxes and
acsessments and insurance premiums requred {3 be paid by Buys: as they becoms dua. Lender does not hold the reserve funds in trust for Buyer,
ard Lender is nct the agent of Buyer for pzymerit of the taxes, assessments, and insuranice premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT

Ifthe Lender has not received tie full amount:of &y payment by tho and of 30 calendar days after the date itis due, he may imposs a late charge to the
Buyer. The amount of the char ge will be not mo-e than 5 percent of the overdus payment of principal and interest. The late charge may be charged
only onca on any jate payment.

SECTIONS. AMORTIZATION

Th3 Lender may increase paymants of principal ard othor payment turms of the loan when the balanca of the loan wiil not amortize within the terms of
the security documant.

SECTIONS. INTERPRETATION

In this agreement, the singuiar number includ ss thks plural and the pivral number includes the singular. If this agreemant is executed by more than the
person, firm, or corporation as Buyer, the ob Igaticas of each such parson, firm, or corporation shail be joint and several.

SECTION 10. LIRUTATIONS

Tothe full extent permitted by latv, Buyer waiv 3s tho right to piead any statutoe of fimitations as a defense to any obligations and demands secured by or
mentioned in the security document. Failure to exe:rcisa any of these rights shall not constitute a waiver.
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COUNTOF __,Jg@gﬁtt L

Personafgdppeg ) tﬁa‘al;b named _Randall L. N
and acﬁnovﬁédged the foregqlhj instrument 10 be his (their) voluntary act and daed

uigust 21

'c(/L)

Notary Public For Oregon
1y Commission Expires: 7/23/93
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STATE OF OREC:ON U

\ -
COUNTY OR - ; - .
: VOTA;
Parsonally appgzmd the ;Y:g/e hamed JJames L. Wrey
and acknowie%)zl the !or:g_oxr g:ipstmment to bs his (their) voluntary act and deed.
BLw. i
BN Before me: > d )
Notary Public For Oregon
My Commission Expiros: 7/23/93

)
) ss Auqust /84’ 19_89

DIRECTOR OF VETERANS' AFFAIRS ~ /08!‘\
o C ovies (D Epng eson_

Joyde D'. Emerson
Accts. Services Leadworker

STATE OF OREGON
Marion .
COUNTY OF August 15 19

Personally appearad the above named Joyce D. Emerson
and, being duly sworn, did say that he (sha)is autivorized to sign the foregoing instrument on bahalf of the Director of Veter:an,s Ntmrs. and_thatms (her)

signatura was his (her) voluntary act and coud. .
Before me: Q (06/ f /> uﬁ[w

N No(ary Pub{:c For Oregon

89

o
'

¥ .
&/uu .

My Commissi pires:
05/22/93

FOR COUNTY RECORDING INFORMATION (ONLY

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title co. the 22nd day
Aug. L1989 a 11:10 o'clock _____AM., and duly recorded in Vol. _M89
‘ of Mortgages on Page 15615

Evelyn Biehn . County Clerk
. FEE $18.00 By L2 pe e line TVl enclpte

of

AFTER SIGHING/RECORDING, RETUAN TO:
DEPARTIMENT OF VETERAMS
AFFAIRS
OREGO- VITERANS BUILDING
700 Summer St. NF
Sa!em, Oregon 97310-1201
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