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THIS TRUST DEED, made this .......La%th. . . ..day of August .
ROBEET. LOPEZ..and..DIANA. LEA. LOPEZ,. Husband. and. Wi
as Grantor, .ASPEN. . TITLE & ESCROW.. INC.. ..., as Trustee, and
MICHRAEL.S.. GARRETT . and. JERRIE. GARRETT. Husband. and Wife with full
rights. of. survivorship
as Beneficiary,

TRUST DEED

N 19.83 _, between

WITIVESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

10

together with all and singular the tenemaats heredit, ¢ts and appurtenances and all other rights thereunto helonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of . Three. Thousand.Three Hundred Four_and 70/100~=——==-==="T oo TITTITE

————— i ——— -~ "

A e —— e - ($ 3 ,304;70) . .......Dollars, with interest thereon according to the terms of a promissory
a0te of even date herewith, payable to beneficiary or order anc! made by grantor, the #inal payment of principal and interest hereof, if
no? sooner paid, fo be due and payable .. .at.maturity. of Note o ..

The date of maturity of the debt secured by this instrurent is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event :he within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without lirst having obtained the writfen consent or approval of the beneficiary,
thon, at the beneficiary's option, all obligtions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

"9 NG 27

To protect the security of this trust deed, gruntor agrees:

1. To protect, preserve and maintain said praperty in good condilion
and repair; not to remove or demolish any building or impravement thercon;
not to commit or permit any waste of said propers{y.

2. To complete or restore promptly anl in good and workmenlike
manner any building or improvement which may be canstructed, damagc or
destroyed thereon, and pay when due all costs incurred <herefor.

3. To comply with all laws, ordinances, regulztions, covenants, condi-
ticns and restrictions allecting said property; il the beneliciary so requeils. to
jain in executingd vuch tinancing scatements purstant to the nilorm Conuier-
cinl Code as the beneliciary may require and to pay lor tiling same in ‘the
proper public oflize or ollices, as well as the cist ©of all linn searches made
by tiling olficers or searching agencies as may be doermmed desirable by the
be neficiery.

4. Ta provide and continuously maintait insurance on the buidings
now or hereafter trected on the raid premises aiuim( loss or damage Ly lire
ard such other hazards as’ the beneliciary may lrom time to time require, in
ar amount not less than 3. v A }b ey WritTen in
ccmpanies acceptibie to the %g‘-ﬁgg',aégfqusvlﬂ QQO the latter; all
policies of insurarce shall be delivered to the beneficiary as soon as intured;
il the grantor shall fail .or any reason to procure aav such insurance and to
deliver said policies to the beneficiary at least fiteen days prior to the expira-
tinn of any policy of insurance now or herealter placed on said buildings,
the benreliciary may procure the same at grinfor'e expense. The amount
ccllected under any fire or other insurance policy msy be ppplied by Eeneli-
citry upan any indebtedness sectred hereby aml in such order as beneliciary
rmay determine, ot at option of Leneliciary the sntirs amount so collsciid, or
any part thereof, inay be released to grantor. Such application or gelease thall
not cure or waive any delault or notice ol delault herrunder or invalidate any
act done pursuant fo such notice.

5.'To keap said premises free from conitruction liens and to pay all
toxes, assessments and other charges that may be leyvied or assessed upon or
afainst said property before any part ol such taxcs, assesyments and other
charges become past due or delinrquent and pronptly deliver receipta therefor
to beneliciary; should the grantor fail to make payra:nt ol any taxes, isiess-
ments. insurance premiums. liens or other charjles revable by grantor, either
b: direct payment or by providing benelicinty with lunds with which to
make such payment, beneficiary may, at its oation, make payment thereol,
and the amount ro paid. with interest at the rafe set forth in the nate secured
Roreby, todether with the obligations described 'n poragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any zights arising from breach of any ol the
covenants hereof and for such payments, with interes: as alforesaid, the pro
erty hereinbefore described, as iwell as the grantor, shall be bound to the
same extent that they are bourd for the payment ol the obligation harein
dseribed, and al? such payments shall be immediately due and payable svith-
out notice, and the nonpayment rhereof shall, av the option ol the beneliciary,
ronder all sums secured by this trust deed imnedia’ely due and payab’e and
constitufe a breach of this trust deed.

. To pay all costs, fees and expenses «f this trust including the cost
of title search as well as the otker costs and etpenses of the trustee inzurred
in connection with or in enforcing this obligaticn and trustee’s and attorney’s
fres actually incurred.

7. To apprar in and defend any action or roceeding purportind to
atlect the security rights or powers ol beneficisy or trustee; and in any suit,
action or proceedind in which the beneliciary or trust-e may appear, including
any suit for the loreclosure ol this deed, to pay al’ costs and expenser, in-
cluding evidence of title and the beneliciary’s or trustee's sttorney’s fees: the
amount of attorrey’'s lees menticned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgdment or
Cecree of the trial court, grantor turther agreei to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary’s or trustee’s rttor-
rey's Ires on such appeal.

It is mutually agreed that:

S. In the event that any portion or all of seict property shall be vaken
1nder the right ol eminent domain or condemrution, beneliciary shall have the
right, if it so_elects, to require that all or any poriion of the monies cavable
ns compensation lor such taking, which are in excess of the amount required
10 pay all reascnoble costs, expenses and aticrney’s lees necessarily raid or
incurred by grantor in such proceedings, shail be paid to beneliciary and
applied by it tirst upon any reasonable costs and esj-snser and attarney’s lees,
Soth in the trial and appellate courts, necessarily paid or incurred by bene-
Jiciary in such proceedings, aml the balance applicd upon the indebtedness
recured hereby; and grantor agrees, at its owti expense, to take such actiona
and erecute such imstruments &s shall be necessary in obtaining such com-
Ppensation, promptly upgon beneticiary's request,

9. At any time and from time to time upcr written request o! bene-
ticiary, payment of its lees and presentation of tis deed and the note for
wndorsement (in case of lull reconveyarces, for cancellation), without allecting
she liability of any person for the payment o.! the indebtedness, trustee may
(a) consent to the making ol a&ny map or plit of taid property; (b) join in

granting any casement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or rhe lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described . as the ‘‘person or persons
legally entitied thereto,” and the tecitals there'n| of any matters or facts shall
be conclusive proot of the truthiulness thereol. Trustee's lees for any of the
services tmentioned in this paragraph shall be not less than $5.

3 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the andeguacy of any security lfor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othenwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or mvalidate any act done
pursuant fo such notice.

12, Upon delault by grantor in pay of any ir secured
Rereby or in his performance ol any agreement hereunder, tirme being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declate all sums secured hereby inimedintely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this frust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the truatee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereot as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. )

13. Alter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the deleult or delaults. If the delault consists of a lailure to pay, when due,
surns sccured by the trust deed, the delavlt may be cured by paying the
entire amount duc at the time ol the cure other than such portion as wou
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneticiary all costs
and expsnses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

Y 18- | 4 Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel cr parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so told, but without any covenanf or warranly, express or im-
plied. The recitals in the deed of any matters of tact shall br conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustes sells pursuant 1o the powers pravided herein, trustee
shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atiorney, (1) to the obligation secured by the reust deed. (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their privrity and (4) the
surplus, if any, to the grantor or to his successar in interest entitied to such
surplus.

16. Beneliciary may from time to fime Appoint 3 KWICCesIOr OFf SUCCES-
sors fo any trustee named hercin or fo any succes<or frustee appoimnted here-
under. Upon such appointment, and without conveyance fo the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written insrument executed by beneliciary.
which, when recorded in the mortdage records of the county or counties i
which the property is situated. shall be comchnive proot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceedingd in which drantor, beneficiary or trustce
shall be a party unless such action or proceeding is brought by ftrustee.

debted,

NOTE: The Trust Deed Act provices that the trusiee Fereunder must be eitacr on oftarney, who is an active member of the Oregon State Bar, a bank, trust company

ar savings and locn associotion authorized to

do butiness under the laws. af Oregon or the United States, o fitle insurance company cuthorized to insure title to real

property of this sicte, its subsidiories, affiliotes, igen-s or bronches, the United States or any agency thereof, or an escraw ogent licensed under ORS 696.505 to 496,585,




The grantor covenants and sgrets to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has-a valid, unencumbered title thereto

and that he will warrant and forever cefend the sam: against all persons whomsoever.

The gruntor warrants that the proceec’s of the loan represented by the above described note and this trust deed are:
(a)* primarily for, gm.ntor's persoral, Jamily or househcld purposes (see Important Notice below),
(b) for an organization, or (even if irantor is a natura’ person) are for business or commercial purposes.

This deed applies to, inures to ths benalit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigins. The term bereficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a1 a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminins and the nevter, and the singular number includes the plural.

IN WITNESS WHEREOVF, said grantor has hereunto set his ha

« IMPORTANT NOTICE: Delete, by lining ou?, whitl:ever warranty (a} or (b) Is
not cpplicable; if ty (a) is applicablo and the heneficiary is a crediter
as such word is defined in the Truth-in-Ler ding) Aet end Regulatior. Z, the
bensficiary MUST comply with the Act and Regviation by king tequired

It complicnce 'with the Act is not required, disregicird thin notice.

disclosures; for this purpose uie Stavens-Noss Forrn No. 1319, or oqtivclem.
/
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{if tha signer of tha cbeve it o carparation,
wse tha famn ef acinowledgement oppastie.}

STATE OF OREGON, STATE OF OREGON,

County ¢f ... K Q.YV‘CLf{/\ ; = County ¢ ... ... = . o
This inatrument was acknowledied before me on This instrument was acknowledged before me on
AL’C}U$+ .’;’?EZ ,19,’8..? JByr by

bei't Lopez. and . . 4 .
Diana. lea lopez . ... ... .. .
8 Qi)

Notar)’ Pub/j¢ for Oregon Notary Pablic for Oregon
Y

(SEAL)
My commission expires: _ 7 ‘;7_. (7 3 My commission expires:
; PR

REQUEST FOR FULL RECCNVEYANRCE
7o be used enly when obligatiens have basa paid.

The undersigned in'the legal ouner ead holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sitislicd. You hereby are directed, on paymant to you of any sums owing to you under the terms of
said trust de=d or pursuant fo statuts, to cancel all evidonces of indebtodness secured by said trust deed (which are delivered to you
herawith togother with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now hsld by you under the sane. Mail reconveyanco and OCUIIOALE 10 .o - om o esrmmemmsnssss oo viss 0 0 S

DATED: o oos oo eoreseresiomeiei ovie s eeeriing Aorri

Beneliciary

Ce nel $3ss er destrey (his Trust Deed R TEE NOTE wrhich It secvrcs. Both must be delivered to the trustes for ion befere reconvey will be made.

TRUST DEED TATE OF OREGON, }Ss

(FORM Na. 881) unty of . .
STEVENS-NESS LAW PUL, CO., PORTLANE | OAL. ' . certily that the within instrument

day

SPAGE RESERVED in book/reel/volume No. ...
FOR or as fee/file/instru-

RECORDER'S USE ment/microfilm/recéntion No...ccccveens

Record of Mortgages o\f‘ﬁid\County.

) Witness my hand\and seal of

Bunelicl
ehinief et 4 County affixed.

AFTER RECORDING RETURN TO

ASPEN TTTLF & ESCROW
600 Main Street

o
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EXHIBIT "A"

Beginning at a point in the center line of Morning Side Lane, a
40 foot roadway, from which the Northwesterly corner of the
Southwest quarter of the Northwest gquarter of Section 21,
Township 39 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, bears South 88 degrees
50 1/2* West along the center line of said Morning Side Lane,
955 feet and North 0 degrees 10' East along the Westerly
boundary of said Section 21, 858.00 feet; running thence South 0
degrees 10' West 475.8 feet, more or less, to a point in the
Northerly boundary of ths right of way of the /United States
Reclamation Service Project #1-N Drain; thence North 88 degrees
48' East, along said right of way boundary line 97 feet; thence
Southeasterly along said right of way boundary line to its
intersection with the South line of the SW 1/4 NW 1/4 of said
Section 21; thence North 88 degrees 48" East along the Southerly
boundary of said SW 1/4 XW 1/4, 368 feet; thence North 0

degrees 10' East, 505.2 feet, more or less, to a point in the
center line of Morning Side Lane; thence South 88 degrees 50
1/2*' West along said center line 480 feet, more or less, to the
point of beginning.

SAVING AND EXCEPTING the right of way for Morningside Lane.

CODE 164 MAP 3909-21BO TL 2600

STATE OF OREGON: COUNTY OF KLAMATH: || ss.

IFiled for record at request of —-Aspen Title Co the 22nd day
of Aug. A.D., 19 8% at __11:10 oclock ____AM., and duly recorded in Vol. ___M89 |
of Morxtgages on Pa; 15624
Evelyn Biehn County Clerk
B)' @ Ao le s i CCn rl‘l‘_}.zL' =

FEE $18 .00




