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A R o musT DEED  \/G] 7N ‘Z‘iPaQaiﬁm : @
E‘DWAPTD”{S. %‘?V%fE_ED, kmade‘ this o 19.89_ petwesn |

as Grantor, ‘... .9!‘1&1?...}{._'5""."03" th County

“ROBERT L2 HTLLE™

as Beneficiary, } -

Vi : WITNESSETH: :
rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama(;‘h_. County, Oregon, described as: :

see attached

together with all and singular the tenernents, heredi; ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rants, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of 5! XTEEN THOUSAND AND NO/ 1007 s ieeat o3 e de ok dde e ok o ke DRI
Fek A S N TR T < 4 L

TEETITITITICW

R T ..fbo"ars, with interest thereon according to the terms of a promissory
rote { made by grantf_;r, the final payment ol principal and interest hereof, it
n&te

not sooner paid, fo be due and payable ... ... erterms 0 L, T

The date of maturity of the debr. secured by this instrurment is the date, stated above, on which the tinal installment of said note
pecomes due and payable. I'n the eveni the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grantor without first having obtained the written consent or approval of the beneficiary,
then, at the Eeneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

.

To protect the security of this rrust deed, grantor agrees: . . .
1. To protect, preserve and maintain said property in good cordition  &ranting any easement or creating any.restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement chereon; Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said proparty. - thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly ind in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may 5= constructed, dama;ied or legally enl:_tled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs ircurred therelor. be conclusive, proot of the truthtulness thereol. Trustee’s fees for any of the
3. To camply with all laws, ordinances, rejulations, covenants. condi.  3ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting vaid property; i§ the beneliciary so requests, to R 10. Upon any default by grantor hereunder. beneficiary may at any
join in ting such fi ing st ts pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneticiary may require am! to pay lor filing same in the pointed by a court. and without regard to the adequacy of any security for
proper public cilice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling ollicers or searching agdencies as muay be deemod desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents.
beneticiary. jsszes and profits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable artor-
now or herealter erected on the said premises ageinst loss or damage Dy tire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciari/ nuy, from time to time require, in  ficiary may determine.

an amount not less than 3 .\[?cqn:t..‘. , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the FLenehiciary, e

e Witly Joss payable to the lntser; all collection .of .such™ rents, issues and prolits, or the proceeds of hire and other
policies ol insurance shal! be delivered to the beneliciary as soon as insured; insurance policies or compensation or ‘awards for any takind or damage of the
it the grantor shall {ail .or any reason to pricurc any such insurance and to propecty, and the application or release thereof as aforesaid, shall mot cure or
deliver said policies to the bensficiary at least fifteen days prior to th: expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hetealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at granior's expense. The amount 12, Upon default
collected under any lire or other insurance policy may be applied by benefi- :
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at iciary 1.1 il 2 ed, or

any part thereol, may cvent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any defau in equity as a mortgage or Jirect the trustee to foreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee o pursue any other right or
. To keep said premises free from vonstruction liens and to pay al

3 oth Py that be levied od or remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, ‘““.;sm"'"" and other c arges "'f m"’;! ¢ levied or assess u‘ponh the boneliciary elects to {oreclose by advertisement and sale, the beneficiary or
against sai F"°P"‘Yd duii b “ff"d‘??'”’"'"@ tﬂn\th ot '" the trustee shall execute and cause to be recorded his written notice of delault
f:aéfﬁiziﬁffesﬁitm e O rantor dail to mske ;a;i{aen:.'ov["ar:;c?:xlﬂ ., and his election to sell the said described ;,’7’ property 1o n‘;"’{)’ "’ff“,'éa"P"
i - _Fas s, - . sale, v
R e o R Rl 1o ke et el A SR e b R B o ix (i time, and|place ol i 1%
by direct payment or by providing beneliziary with funds with which to . y P ) )
make such payment, beneficiary may, at ity option, make paymen: thereof, . advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any ti i : e conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this e She grantor or any other person 3o privileged by ORS §6.753, may cure
trust deed. shall be added to and b"."g"hm’ a part of the debt, secur «d by this e detault or delaults. 1t the default consists of & Yailure to pay, when due,
trust deed, without waiver of any rights arvising from reack of any ol the fault may b cured b sing the
covenants hereol and for such payments, with irterest as aloresaid, the prop- s:‘{-" f;g:gt %{"_,”;: ,‘;‘;’ﬁ,,ﬂ:’g; ,‘;}:: cd:" other l’hanesuch Pon};o:azs gomd
erty hereinbelore described, as well as the grantor, shall be bound to the :o!"te}len be due had no delault wccurred. Any other default that is capable of
same extent that they are bound for the payrmnt of the obligation herein being cured may be cured by tendering the perlormance required under the
describied, and all such payments shall be irnmediately cue and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, ard the nonpayment thereol shall, at the option of the beneliciary,  Jefaults, the person efecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immudiately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
COHS‘“U;C %_g';;;h :l; 'c’;‘:!:"“ri‘e:’:egd expentes of this trust including the cost together with trustee’s and attorney's fees not exceeding the amounts provided
ot title search as well as the other costs ard expenses of the trustee incurred by law. 14. Otherwise, the sale shall be held on the date and at the time and
in connection.mth or in enlorcing this oblijtatioa and trustee’'s and attorney s place designated in the notice ol sale or the time to which saic sale may
tees acl?al?_'olr;cl::;f- in and delend any action or proceeding purparting 10 be poslponedl as p.rovided l:y law, lThe ‘l’ru:}:eol:, m:;? s’:-ll said lp!aperly eIithu;
. i d in one parcel or in separate parcels and shall s¢ the parcel or parcels a
affect the security rights or powers of bene’iciary or trustee; and in any suit, gucﬁon‘;: the highest x;:'dder I;‘:r cash, payable at the l‘{:ne of salf. Trustee
action or Fm':t;;‘dirllg 3"] which t’heh{”"‘;lk‘;&'.' or "US;;E m‘.uy apé)tah including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure o this deed, o p1v all costs an expenses, in- roperty so sold, but without any covenant or warranty, ex ress or im-
clu’:ﬂng evidence of title and the beneficiar /’s or trustee’s attorney’s lees; the plied. TFl’:e !gcitals in the deed of any )r,na!tels ol tact shall be’ conglusire proot
amount ol attorney’'s lees mentioned in thii paradraph 7 in all cases shall be  of the truthlulness thereol. Any person. excluding the trustee, but including
jired by the trial court and in the event o! an nopeal from any jud dment or the grantor and beneliciary, may purchase at the sale. ’
decree of the trial court, grantor turther afdrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

tebied:

by grantor in pay of any i s secured
hereby or in his performance ot any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

pellate court shall adjudge reasonable as the bLreneliciary’s or frustes's attor- shall apply the proceeds ol sale to pn ment of (1) the expenses of sale, in-
ney's fces on such appeal. cluding (hr]t\‘lnpr:s.‘llig? of the tan bamlhn reasonable charge by trustee's
H . attorney, (2) o the © igation arcured by the frust deed, (3} to all persons
It is mutually aémed that‘, . having recorded liens subsequent to the interest ol the trustee in the trusf
8. In the event that any portion or all ! said property shall be taken  decd as their interests may appear in the order ol their priority and (4) the
under the rijht of eminent Gomain or condemnation, beneliciary shall have the surplus, i any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such teking, which are in cxcess of the amoun: required 16. Beneficiary may from time 1o time appoint a SuUCCessOr Of SUCCes-
to pay all reasonable costs. expenses and attcrney’s [ews neceasari; paid or sors to any frustee named herein or to any 3 <or trustee appointed here-
incurred by srantor in such proceedinds, shall be paid to beneliziar, and unefer. Upon such appointment. and without conveyance 1o the successof
applied by it tirat upon any reasonable conls arwl expeicy and atturney's fees, trustee, the latter shall be veued with ali title, powers and duties conlerred
both in the trial and appellate courts, hecessartly paid or incursed by betre- wpein any toustee herein naned of appomted Bereursivr, Each such appointment
ficiary in such proceedings. and the ‘bal nee #pplied upon the indebteduess ated substitution shall be e Sv wosien iTramten? executed by beneticiary.
secured hereby: and grantor agrees, at in - own sipenie. to take ruch actiong which, when recorded in che anipags 1wy ©f the county of counties
and execute such instruments as shall bo necessary in obraining e o which the property is situated, Whall be conchuave prool ol proper appoinfment
pensation, promptly upon teneliciary’s reguest. of the successor trusfee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of jts fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee 1> not
endorsement (in case of full reconveyancet, for llation), without affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustze hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan associction authorized to dy business under the laws of Oregen or the United States, a title insurance company outhorized to insure title to real
property of this state, its subsidiaries, offilintes, cgents or branches, the United States of any cgency thereof, or an escrow agent licensed under ORS 6956.505 to 655.583.




The grantor covenants arnd agr&s o and Wxth the benefxczary and those cIarmmg under hxm, that he is Iaw-
fully sezzed in fee simple of : sam descnbed real property ‘and has & vaIzd unencumbered title’ thereto o

!

.

and t}'1}:;f .I‘1e ,W'ill warrant and forever defeiid j:fhe same agaitxgt all pe;soizs yvhoknsoevér.

The grantor warrants that the proceeds of tite loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal rapresentatives, successors ard assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namecd as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number inzludes the plural,

IN WITNESS WHEREOF, said grantor has hereuntc set his-hand the day and ygar first above written,
p p N 1

* IMPORTANT NOTICE: Delete, by lining out, whichever \warranty {a) or (b} is
not applicable; if warranty (o) is applicable and the boneficiary is a creditor
as suck ‘'werd is defined in the Truth-in-Lending Act and Regulation Z, fha
beneficiary MUSY comply with the Act and Regulation by making req
disclosuros; for this purpose use Stevons-Mess Form No.. 1319, or aguivalent.
1f compliance with the Act is not required, disregard thiu notice, '

{1f the signer of the cbave is a corporotion,
use the form of acknowledgerent oppesile.}

STATE OF QREXZ)X\XZXX Californis ) STATE OF OREGbN,
szmax“mvada R g& County of .

County of ... .2

This instrument was acknowledged before me on This instrume; g
t. 10 ,19.89, 6y . . L A OFFICIAL SEAL
.Britton S IR : jQY DAYENPORT -
e e e e e e [T ARY PUBLIC - c,mrogum

NEVADA COUNTY
MyComm Exp!resApnT? 1993

NotaryPubhc l;r. Omm;.x Notary "thc or Oregon e ¢
N SEAL)
’ .(fa] ifofn 'ﬁy conmtission expires:

My commission expires:

LEQUEST FOR FULL RECONVEYANCE
Ve be aned only when obllgations have been paid.

TO: oo i, : - , Trustee

Ths undersigned is the legal oivner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid end vatistied. Ycu hes c‘by ars dtrectad on’ payment to you of any sums owing to you under the terms of

heremlh togetlm wn‘h umd trust deea) and to rece nvey, mthout warramy, to the  parties dengnated by ths terms of said trust deed the
estate non held by you unider the sarne. Mail- reconve sance (md By T R L U

Beneliciary

De not lose or destray this Trust Deed OR THE NOTE which it secures. Both must he deliverod to the trustee for ion befare ¢ will be mede.

N

TRUST DEED \ STATE OF OREGON, }ss

(FORM Ne. 381} County of
BTEVENS-NKSS LAW PUS. CO.. FORTLAND, ORE. I oertify that ‘he Withx'n “nstwment

was received for record on the

Britton '
TKi73 Maverick Ln":
._Grass Val ley.,..5A8.95949

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

_Hxll

-Chnloqum. OR 97624 Witness my han

Beriefi
Beneliciary County affixed.

AFTER RECORDING RETURN TO

MTC

222 South Sixth Styeet ®.
~K1amath Falls, OR 7601" ‘

i M




15634

MTC No: 21673-D

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the NW1/4 of Section 31, ToWnship 34
South, Range 7 Bast of the Willamette MHeridian, Klamath County,
Oregon, more particularly described as follows:

Commancing at a point on the North line of said Section 31 and the
West right of way line of that certain highway known as "Oregon State
Highway 422", thence South 05 degrees 31’ 42" East along said right of
way 981.20 feet to the "TRUE PQOINT OF BEGINNING" for this description.
thence continuving South 05 degrees 31’ 42" East along said right of
way 446.25 feet, thence North 38 degrees 31’ 45" West 313.46 feet tc a
172" iron pin, thence continuing Noxrth 88 degrees 51° 45" VWest 61.61
feet to the Bast line of that certain parcel of land described in
Volume M87, page €110, Microfilm Records of Klamath County, Oregon,
thence Necrtherly along the Basterly line of said parcel described in
Volume MB37, page #1148, Microfilm Records of Klamath County, Oregon,
the following two courses: (1) North 22 degrees 21’ 58" West 375.23
feet, (2) Along the arc of a 393.50 feet radius curve to the right
105.49 feet (subtended by a chord = North 13 degrees 24° 317 Vest
104.96 feet), thence South 88 degrees 51’ 45" East 69.45 feet to a
1/2" iron pin, thence continuing South 88 degrees 51’ 45’ East 435.83
feet to the "TRUE PQINT OF BEGINNING".

et

Tax Account No: 3107 03100 Q.300 (covers other property)

STATE OF OREGON: COUNTY OF KLLAMATH:  ss.

Filed for record at-request of . Mounta:in Title Co. the 22nd day
of Aug. AD, 1982 __at 1:05 = oclock ___P M., and duly recorded in Vol. M89 .
of Mortegagns on Page 15632
: Evelyn Biehn County Clerk
FEE $18.00 ' By 2 ariieae SANLicl paden




